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THE RISE IN THE BANK RATE OF DISCOUNT. ] 
As we last week led our readers to expect, there has beea a || 
sharp rise in the value of money. We last week thought, 
and we still think, that it would have been better if the Bank } 
of England had then raised the rate of discount to 4} per H 
cent. at least. The other half might have been added on || 
Thursday. The rise would then have been more gradual, and || 
would bave less surprised the outside world. | 
But this is a minor question of the modus operandi ; the || 
two material questions are—first, what were the objects of the | 
Bank in this considerable movement? and secondly, will the | 
change be enough to attain that object, or will a farther step | 
in the same direction be requisite ? 
The object of the Bank of England is very plainly written 
on the face of their accounts. There has been a great change | 
during the present year :— i} 
On the 3lst Jan. 1871, the bullion in both departments 





a 
24,620,000 


20,739,000 || 


3,831,000 || 


On the 3let Jan., 1871, the reserve of notes and coin i 

was 34,514,000 || 
On the 8th May, 1872, the reserve of notes and coir ; i] 
9,929,000 |) 


4,585,000 

And the liabilities of the Banking Department are substantially 
unaltered. We have practically lost since the beginning of the 
yearnearly ird of the reserve which we keep to meet our bank- || 
ing liabilities, and as the table in our City Article shows, we || 
nave lost it gradually and steadily in each successive week. || 
The reserve in the Banking Department is now only 33 per 
cent. of the liabilities, and this being the minimum they 
ought to be content with, no more is needed to show that || 
the Bank were desirous of replenishing their till, and were 
most justified in being so desirous. i] 

The inference to be drawn from the accounts of the Bank is || 
fortified by all the other facts of the market. The trade of || 
the country has augmented most rapidly— | 
The total amount of cheques paid at the Clearing-house 

since Jan. 3 this year has been 
Ditto during the same period last year ............ 


£ 
2,034,907,000 || 
1,521,387,000 


513,520,000 
—or more than one-third. This shows the magaitude of the | 
increase in our home irade. Our export and import trade, as 
the figures given in our article on that subject prove, isalsoin a | 
state of most rapid increase ; and a rise in value of loanable 
capital would necessarily follow, other things being the same, | 
from the great augmentation in the demand. 
This reasoning will be confirmed by the experience of every 
man of business. Every such person is aware that to carry || 
on even the same business now requires a considerably larger 
capital than it did last year, because the prices of almost all 
articles are so much greater, and in most departments mer- 


chants are desirous of doing not only the same business, but | 


an increased business, and the amount they have to borrow of | 
their bankers and of others is consequently much augmented. 

If we had to rely only on our usual resources, the rate of || 
discount would have been 5 per cent. long ago, but we have | 
had a most unusual supply of foreign capital, and this has de- 
pressed the value of money. It is not an altogether satisfac- _ 
tory circumstance that we have been augmenting our trade in ) 
reliance upon borrowed capital, which may very likely be } 
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withdrawn from us. It is evident that in doing so we have 
run a considerable risk. If the foreiga ts, or a large 
part of them, should be withdrawn, we should have a severe 
tightness of money, and should bave to raise rapidly the rate 
of discount to attract money from othe: parts. It is indeed said 
that this withdrawal of foreign money is a mere question of dis- 
tribution, that the money removed from hence will be taken else- 
where, that the scarcity created here will be compensated by an 
equal plethora in the countries to which the money has been 
| taken, and that consequently it will flow back almost in a 
| moment. And this would be true if the money was wanted for 
mercantile or for banking purposes. But it is not so wanted. 

It is wanted for political purposes. The Berlin Government 
are coining money, it is acknowledged, and coining it slowly ; 
and what is not fully acknowledged, but is nevertheless 
almost certain, they are forming a vast war treasure in actual 
cash, It is to augment this political hoard that the money 
drawn from hence has been and will be, according to the best 
information we can procure, mainly devoted. And no part 
of that hoard will return in the ordinary trading way ; it is 
so much capital subtracted from present mercantile purposes, 
and reserved in order at some future time to be possibly used 
for military purposes. 

In this state of the market we cannot apply the ordinary 
modes of reasoning. We are unfortunately dependent on 
unusual political considerations, and must estimate them as 
best we can. As far as we can infer the future conduct 
of the Berlin Government from the past, they will 
withdraw gradually as much as they fairly can from this 
market, without disturbing it or impairing credit by sudden 
and violent action. They have not until last week taken any 
bullion out of the Bank; they have only bought upon the 
market the bullion which arrived, and have thus prevented it 
being carried to the Bank. But the amount of their deposit 
is believed to be between 4,000,000/ and 6,000,000/, and if 
so, it is plain they could make a great perturbation if they 
liked. 

We do not however look for any such perturbation, but we 

are inclined to expect the gradual withdrawal of this deposit, 
at @ consequent gradual rise in the value of loanable capital. 
Of course no such expectation can approach to certainty, be- 
cause we cannot know the main element—what amount of war 
treasure the German Government will think it necessary to 
accumulate now. But the bullion which has gone from 
hence for the last two months has almost certainly been added 
to that accumulation, and we believe that more will be added. 

In these circumstances the duty of the Bank of England is 
plain. They have charge of the one great store of accessible 
bullion. Since the Bank of France suspended specie payments, 
there is not any other such store in the world on a first-rate 
scale. Everyone who wants gold comes here for it. Our reserve 
isliable to be diminished not only by the German political 
demand, but by the mercantile demand of all the world. We 
shall be making constant ordinary issues from our bullion 
fund, as well as being always liable to be called on for one 
extraordinary large issue. We must therefore be continually 
replenishing that fund. We must raise the rate of discount to 
the point of attraction, so to speak—that is, to the point at 
which it will bring in money, and enable us to meet the 
demand upon us. 

Whether 5 per cent. is enough for this purpose we cannot 
yet know. We must wait a week or two-and see. Considerable 
sums are expected from America, and some also from 
India. But nothing save experience can say whether the pre- 
sent rise is sufficient or insufficient for the purpose. All which 
can be said is—that we have now reduced our reserve to the 
very minimum necessary to meet the demands upon us, if not 
below it, and we must therefore be sure to take the greatest 
precautions to prevent a farther reduction whatever those pre- 


cautions may be. 
a. 


THE CHANCES OF GENERAL GRANT'S 
ae enero tae 
Ir is very t, ost impossible, for a foreigner, or in- 
deed for any ordinary American, to estimate accurately the 
chances of any candidate for the Presidency of the United 
States. The number of voters is so enormous, the motives 
in operation are so various, and the political ideas of the 
different sections of the country are so diverse, that prac- 
tised American politicians often hesitate not only to give but 
1 er ey ee re We cannot pretend toa 


KS 


knowledge which such experienced men admit they do not 
possess; but there are some general considerations patent to |} 
all observers, which seem to us strongly in favour of General 
Grant's prospects of re-election. One of these is that he is, 
of all men on the American Continent, the man best known, 
is perhaps the only one whose name, look, and history are 
familiar in every household, in every State of the Union. |} 
And in an immense majority of those households, cortaiuly 

in five millions out of the seven, the knowledge of him is 
more or less favourable and pleasant. All men in the Union, 
except the whites of the South, now not more than a seveath 
of the whole population, regard him as a very great general, 
who fought and won a very great battle on their behalf, and |} 
is therefore entitled to the gratitade of his country. Quite |} 
a fifth of the whole body of electors have been in one way 
or another under his command, and have felt personally |/ 
benefited and raised in the scale of being by his triumphant | 
success in war. That is a very strong feeling in a man’s 
favour anywhere, and it is especially strong in the Union 
where men were passionately interested in their war, enter- 
tain a great admiration of soldiership, and accord to Generals, 
and to Generals alone, that kind of rank, of inherent right 
to respect and following, which in England is only 
given to tbe old nobles. It is a feeling which unless 
wounded by new events is not at all fleeting, a nothing has 
occurred during General Grant’s Presidency to wound it. He 
has quarrelled with the Senate, offended the politicians, and 
made several bad appointments, but he has done nothing to 
alienate the sympathies of the people. He has not lowered 
the national flag in any way, has not been visibly defeated in 
any enterprise, has not proposed to do anything very much 
disliked by the masses of the people. No reason plain folk 
can see exists for voting against him now, which did not exist 
for voting against him four years ago, when he was elected by 
a clear majority of 300,000 votes. Among that enormous 
silent mass of voters, which does not appear at meetings, or 
read many papers, or think very much of politics, there will 
be a great indisposition to vote him down for the sake of 
electing either a popular editor like Mr Greeley, or an un- 
popular aristocrat like Mr Adams, The prevailing idea of 
those who dislike him will, we conceive, be rather to stay 
away than to vote for any one else, while the temptation to 
eer who like him to take trouble to vote is very great 
in 


For it must not be forgotten that this candidate has an 
advantage no other can possess ; he is the head of the only 
organization in the Union which is equally powerful in all the 
States—namely, the general government. In older countries, 
where, as in England and Germany, it has become a rule 
not to remove officials for their political predilections, 
this advantage does not tell heavily; but in America, 
where officers can be dismissed by thousands of a 
morning, it tells very heavily indeed, and that in 
two ways. Every official Sete that if his President 
is defeated he will be turned out, and therefore exerts 
himself for him with a will; and every outsider knows that 
if he votes wrong and is beaten, he will get nothing for five 
years. The temptation to the electors to abstain from opposi- 
tion is therefore at least as strong as the temptation to 
officials to secure votes, and both together are equal to many 
nundred thousand supporters. There are 60,000 persons in 
the Civil Service of the Union, including of course postmasters 
and the like; they are stationed in every district, they obey 
the signal from Washington with alacrity, and they are abso- 
lutely certain to bring at least five times their own number up 
to the poll, more especially as every man so brought has the 
sufficient excuse to plead that, whatever his private opinions, 
he is at all events voting the “ regular party ticket.” He is 
not bribed, he is not intimidated, but he finds it convenient to 
vote with the powers that be, while such vote is made re- 
a 0 by the regular party romination accorded to General || 

rant, ep need not say that this influence, which is immense, 
“ -_ Pom by the belief, universal in the States, that || 
aoe earnestly desires re-election, and will not forgive 
: y on active in preventing it, and by General Grant's 
aeotatucianon ie aa who, whether President or only Com- 
the Union, ways be a prominent personage in 

But it is said the dominant or Re 

publican does not 
Sectoid 4 mnajority, 80 many of its filles having 
ollow the Cincinnati laine and its 
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nominee, Mr Greeley, We do not feel at all confident of that. 
The experience of political men is that while “Caves” may 
te very formidable and embarrassing in a Parliament or other 
atative assembly, they are very seldom formidable at 

the polling places, more especially in countries governed by 
|| universal suffrage. Unless the issue raised is very great 
indeed, such as a war, the plain 
object of quitting their old party habits, ties, and grooves of 
jjaction. Inthe present instance, the issue raised is one whicn 
|| to most Americans seems infinitely small. They have been 


taught for a century to believe all men qualified for office, | 


|| and now they are asked to vote against a favourite general 
|, because he thinks so, and is not eager therefore to secure Civil 
|| Service Reform. That is the only substantial issue raised at 
|| Cincinnati, for Free-trade has been left an open question, and 
|| the general amnesty to the defeated party in the late war can 
|| be given by either side. We cannot believe any cry of the 
kind will attract the masses, who are for the most part indif- 
ferent to “ politics,” who are intent on cultivating their fields, 
and who think General Grant, on the whole, a very creditable 
|| President, who is very much honoured and feared abroad, 

particularly in England. We must not forget the gigantic 
|| scale of the field on whichelectioneering operations arecarried on 
—a field in which a few thousand well-informed men, or a few 
score thousand newspaper readers, or even a hundred thou- 
|} sand or two of Germans or Irish, make no perceptible dif- 
|| ference whatever. Nobody is ever very hearty in cutting 
|| himself off from a chance of office, and that is all the temp- 
|| tation offered hy the Cincinnati Convention to the average 
|| Repubiican, who is quite convinced that he is fit for anything 
he cap get, but will get nothing if he votes against the 
Government. 


THE SCOTCH EDUCATION DIVISION. 
Tue defeat of the Government on the Scotch Education Bill 
on Monday night is a good specimen of those downright 
and thoroughgoing bits of unprincipled tactics of which 
even Opposition parties are only guilty during that demo- 
ralising period when a Government has lost weight with the 
|| country, with its own followers, and with itself. There was 
}| not the shadow of a justification of any sort for Mr Gordon’s 
motion,—except just this, if this be a justification, that 
under the shadow of a pretended religious Conservatism, a 
|| promising opportunity opened itself of inflicting a fresh 

humiliation on the Government, which it was not in a band of 

{| assailants grown weary and fierce under four years of hopeless 
|| minority to resist. Mr Gordon’s motion was not a motion 
|| desired by Scotland, for Scotland in the person of its 
representatives vehemently repudiated it, the Scotch 
|| votes being thirty-nine to twelve (tellers included) 
|| against it; and as for the much boasted petitions 
against the Bill, everyone knows how little they mean, 
and how easily 200,000 signatures can be procured by 
a few fanatical pastors, for anything they choose to tell their 
}| flocks it is their duty tosign. Again, Mr Gordon's motion was 
}| not a motion for continuing even the existing Scotch law and 
practice, for it went much beyond the existing law, and 
|| petrified, as it were, the existing practice into a much 
more objectionable law. It was not a motion for as- 
|| similating the Scotch law on education to the English 
|\aw, for Mr Gordon’s proposal was expressly one imposing a 
deviation in Scotland from the principle accepted in England. 
And lastly, it was not a motion suggesied or excused by 
religious feeling, for of the two hundred and sixteen Tories 
who su it, there were certainly not half-a-dozen who 
would allow “the Shorter Catechism ” +o be taught as divive 
\|trath to their own children, or whose own religious teachers 
wou'd not be apt to shrink from much of its doctrine as all but 
irreligious. It was nothing in the world but a new and 
||savage outbreak of triumphant party passion, covering itself 
under the decent disguise of respect for the religious traditions 
and wishes of the people of Scotland. 


THE ECONOMIST. 


people do not understand the | 


575 
minds among the Scotch people, that it should have been so, 
The “Shorter Oatechism,” as it is called, has been 
constantly im use as a school manual of faith 
in Scotch schools for generations back; and badly 
calculated as we may think it for that purpose, we can 
scarcely maintain that a British and Irish House of Com- 
mons ought to have banished it, by an act of the Legisla- 
ture, from the Scotch School Rooms. But though the Bill 
did nothing towards prohibiting the use of theological formu- 
_laries for school lessons, it did nothing to impose them. It 
| simply left the matter open, and open not only as regarded 
| catechetical teaching, but even as regarded the use of the 
Bible itself. And in thus doing there was nothing new. It is 
quite true that Scotch schoolmasters under the present law 
have to take a negative pledge not to teach anything 
contrary either to the authority ot the Scriptures or of the 
Shorter Catechism, and to teach in every respect conformably 
to both. But it is fairly admitted on all sides that this 
does not compel the teaching of religion at all, but only pro- 
hibits the teaching of any religion out of harmony with the 
Scriptures as represented (or misrepresented) by the Shorter 
Catechism. No Scotch member dared to assert that under 
the present law it would be illegal for the school managers of 
apy school to leave out religious teaching altogether ; and it 
was intimated that in some quarters such schools have 
recently been contemplated, though not, we believe, abso- 
lutely started, on the basis of the present law. Now is it 
decent for Parliament, which has definitively legalised secular 
schools in England, and promised them grants from the 
Education Department on equal terms with other schools, to 
refuse the same right to Scotland for the future, and this, 
when at present Scotland seems to possess it, even if she 
does not as yet exercise it# Oa what reasonable plea 
could such a refusal be founded? Certainly not on the 
wish of the Scotch people, for if the Scotch people are per- 
mitted to decide locally on the particular religious education 
they desire for their children, there is no equality ai all in re- 
fusing the same local right to any particular group amongat 
themselves to relegate religious teaching, if they wish it, 
entirely to private life. Nor could such a refusal be founded 
on the assumption that merely secular education is positively 
mischievous ; for that is a principle which the British Parlia- 
ment has entirely disclaimed and repudiated in its recent English 
Education Act, The matter lies in a nutshell. Is is agreed 
that the parish or district shall decide for itself ‘as to the 
nature and amount of religious education to be given in any 
particular place. Well then clearly it must be permitted, 
if it so desires, to decide for itself that that amount 
shall be nil, You cannot permit every parish but one 
in Scotland to choose what it will teach its children, say 
from the Ten Commandments up to the Westminster Confes- 
sion, and not allow that one parish to say that it will, during 
school, omit all reference to the religious sanction, and leave 
that for the teaching of the home. Mr Gordon’s attempt to 
preseribe that secular schools shall not exist at all in Scot- 
land,—that except in conjunction with some minimum of 
religious teaching, there shall be no study of reading, writing, 
and arithmetic,—is a pure piece of social bigotry. 


But Mr Gordon’s instruction really went a great deal 
further than even the prescription of a minimum of religious 
teaching. It proposed—in a very vague and insidious manner, 
it is true, but still it did propose—to make the existing 
practice in relation to religious teaching in Scotland a legal 
standard for the future. No proposal could be more dangerous 
or difficult to interpret. Who shall decide what the existing 
practice is, and still more who shall decide that it is a rigut 
one, and unsusceptible of improvement? The following were 
the words of Mr Gordon’s extraordinary resolution, and vaguer 
and more dangerous words were surely never embodied in an 
“instruction” to a Parliamentary committee :—“ That having 
“‘ regard to the principles and history of the past educational 

| “legislation and practice of Scotland, which provided for 


If we consider for a moment what Mr Gordon really pro- | « instruction in the Holy Scriptures as an essential part of 


|| posed; all this will be perfectly evident. The Scotch Educa- 
|| tion Bill as it is or was before Mr Gordon’s instruction to the 
Committee was carried, left it perfectly open to the Scotch 
School Boards to arrange for religious instruction on any prin- 
ciple they think proper. The Bill does not go so far as to 

hibit, like the English Act, the teaching of special 
Oburch formularies, and perhaps it was scarcely possible, con- 
sidering the almost unanimous Calvinism of the most active 


| “ education, this House, while desirous of passing:a measure 
|“ during the present Session for the improvement of educa 
|“ tion in Scotland, is of opinion that the law and practice of 
|“ Scotland in this respect should be continued by provisions in the 
|< Bill now before the House.” That means, if it means any- 
| thing, that the educational practice of the past should be 
| codified for the future, and is unsusceptible of | improve- 
ment. Now, the praciice of the past has undoubtedly 
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| believes to be narrow falsehood, on the children of Scotch 
| parents, for as long as the Bill about to be passed into law 
shall remain unrepealed! If we did not know what eccentric 
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been to teach directly the Calvanism of the Shorter 
Catechism as absolute truth. And a majority of the House of 
Commons—not a tenth or twentieth part of which believes 
the Calvinistic creed in any form—has seriously committed 
itselt to the opinion that the whole future of Scotland should 
be moulded by that past practice,—that particular localities 
should not even have it in their power to change their minds, 
without an Act of Parliament, if they wish ! 

Is it porsible to imagine a more monstrous excess of party 
passion than this? A House pretending to zeal for education, 
imposes in the name of education, what in its own heart it 











| tricks party spirit will sometimes play without really corrupt- 
ing the action of the Legislature, the division of Monday would 
be sufficient to make us desire that education should be taken 

completely out of the hands of Parliament, and never again 
touched by a body so little able to enter into its true meaning. 
But we have no doubé that in point of fact the House of Com- 
mons will recover its senses, and quietly ignore in Committee 
the very absurd instruction which it accepted from Mr 
Gordon not for the sake of improving Scotch education, but 
for the sake of inflicting a fresh humiliation on the present 
Government. 





BOARD OF TRADE RETURNS. 
Tue total value of the imports for the four months of the 
current, as compared with the previous, year was:— 


cccccceccesccsccsoevesccoosececesosscoossososecssoseceees 114,525,203 


1871 csecessecseessesrerenrecessserentesessennenseesssetesenes 29,105,367 
SD iirinemenntmeniimnncemmipeneneen SATE 
The declared value of the exports of British and Irish pro- 


£ 
et eetapiopresessivemaereamerenspanvenncerenqeennsinnse 104,351,344 
duce and manufactures during the same period was :— 


£ 
63,279 857 
78,208,850 
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| And during April only :— 


ID scocessharseecplintnveninitiersiagmnntalanenctinns 
The following statement shows the increase or decrease in 
the value of the leading articles imported into the United 
jaca pe during the four months ended April last, as com- 
| pared with the corresponding period of last year :— 
1871. 


1872. Increase. Decrease. 
£ £ £ 


Articles. £ 












SRI sasaki te ieceeemanent 1,357,658 ... 1,472,388 ... 114,730 ... 
| Wheat and flour....... ccovcce VLODEBR wee FRO7 ESE ..0 WT ABD nce ove 
| Cotton .. seserssssssnsasneseseeseeceee 25,308,120 ... 24,736,384 ... ee 
| RSC TR 770006 .. 11618338 ... SOR488 ... 
PU ligands hacioniescaants ~.. 469,085 SS nee: Le 
eisai 1,668,421 ... 1974377 ... 305966 ..  ... 
SEE, iD acviniencsensetes wwe 2,092,208 ... a oe a 
| Silk manufactures ww» 2408347 ... S53414 ... ... 
| Sugar, unrefined oe 4,679,106 ... 408,445... .«.. 
| FNC cccastssierm-scesccsncsicessess EOOURET . §GOREDE. on ios tame 
a 4,548,533 ... 4929,899 ... 381,366 a: 
| Tobacco, plain & manufactured $12,466 .. 740,947 ... ake «» 171,519 
b SPRaD  ccascsccisilinsidinewsaneetensnes 2.250,332 ... 2,571,309 ... 321,067 ...  s. 
Wool ...... salttiatiataeiabeaariatam 6,709,602 ... 7,784,303 ... 1074901 ...  ... 
| The returns for the export trade during the four months, 
compared, are as follows :— 
1871. 1872. Increase. Decrease. 
£ £ £ £ 
2,386,248 728,627 ... 
; 904,800 ... 167,854 . 
6,346,510 ... 979,670 . 
18,890,066 ... 2 
9,390,966 ... 2,934,694 . 
Linen and jute yarn «» 835,213 ... 13,985 . 
Manufactures ...... - $3,431,402 ... 836,926 
Silk manufactures ............... 687,987 ... 812,067 ... 124,080 ... 
Woollen and worsted yarn ... 1,524,782 ... 2,192,795 ... 665,013 ... 


Manufactures ssv...-ceveseresss 7 ve 11,027,274 ... 3582802 2. 

The following are the totals of wine imported and entered 
for home consumption respectively in the four months ended 
April 30, 1871 and 1872 :— 





Lurorts. 
—— Quantitiee——. Value——~ 
1871. 1872. 1872. 
gals. gals. £ £ 
Red Wine ....ccccceseres 2,765,595 ... 2988418 ... 874698 ... 


oe 880,336 
White wine ............ 3,239,536 ... 3,683,444 ... 1,375,634 ... 1,691,063 




















Total of wine ... 6,005,131 ... 6,671,862 ... 2,250,332 ... 2,571 
; Exrexep 208 Home Conxscmption <a 

1871. 1872. 
gals. gals. 

Red ceceveseees 1064275 000. 1 
From France ......--+-.. {Waite pemee SHED desess as sisess 
From Portugal... severe 1ossoss eatin 1,129,719 
From Spain veweenmm LWhiterecces 1908086 SL nesioe0 
Other Countries .......cccccereserseeeeeeees | 636,783 
fa 5214618 ......... 6,739,079 
Total .resvveenneeeemnesS Red. ccccese 2.433.263 2,558,938 
White...ocees 2,781,355 ..ccose 3,190,141 
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The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses of the 
United Kingdom on the 30th April, 1872, compared with 


the quantities in warehouse on the 80th April, 1871 :— 
1871. 1872. 

















COCOR cccocecrorserseseeesors sooccesovosooesene: Abs 9,526,799 8,534,913 
 teandiniiiaananttaimeaieeaaiaan 67,461,180 
Fruit—Currants ....cccccccsocerseereerers 241 
BISITS ....ccceccsceceeccssseressnsescesseseeners 63, 
Spirits—Ram ....ccceerseseeees *7,397,123 
randy eeeeseceseses oe eeecenees eS 
Sucar—Kefined and cand 
Unrefined ....... . : eer v4 
MOlaSSeB ..0.ccccrccccscsscscorecccsscsecerecses 
Tea . ee PEELE TEL EES , 101,912,649 
Tobaceo—'Unmanufactured 
"‘Mensfastared ANd Snuff c.eccccccccccesece 2,746,722 — onereeees 2,726,571 
Wine—From France .......-ssessseeeeees! gals 1,488,138 «ccs. 1,486,860 
Portugal ....cccccsosserecerssseresecensnsesores 4,253,091 — ceoceeses 4,316,410 
Spain eeeeeee ees eee eee see eeeeeeeeeeee eee eteeeeneee® 7,402,914 seeseeees 7,124,879 
Other COUNETICS scoccerescesecesesersesseceees 1,061,914  csoreeee ° 914,605 
Total Of WINE ....cccccrcsescoecsecssoees *14,206,057 — ceveesees *13,842 153 


* Including the stock in the t.xcise warehouses of spirits and wines received urder 
bond from the Customs warehouses, under Act 32 and 33 Vic., c 103. 


NOTES. 
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the American trade is peculiarly interesting at the present | 
moment, from its bearing on the question as to whether we | 
are likely to receive large supplies of bullion. The state of | 
the accounts between two countries is of course not represented | 
solely by their trade, but the trade balance is always an im- | 
portant element, especially when there is any large increase or 

diminution of its volume. The statistics of American trade | 


undoubtedly show a considerable change for the present year. 1 


From the Board of Trade Returns it appears that— 


Our imports from America in the quarter ended March 31, £ £ 
BATE, DERG, socontesuensocesdeyeccantncuspbntpecinnsnnapecnnvempetocennppennee 20,189,960 
DARN, BOFD .ccvseessosncececcsivasine cvevtensenesstnsndeetanseniecenesiioneanes 17,370,202 
Diminution of imports in 1872. .......ssccssee-sesssssesseesseceesesesees 2,819,858 | 


And our exports (of British and Irish produce) to America for £ 
the same period in 1871, Were .......0-cescee seessesscesee-esseesees 9,247,592 
DUO, 1678 ...cecccccensscccovcsevescocovenssooonesetbocscooneneesveessscooososs 12,102,471 


Increase Of exports im 2678 ..cccccssosccescecsesccenccccceocoencceeonccsece 2,854,879 





Total increase of balance against America ........0.6 + ese. 5,674,737 | 
The Board of Trade Returns, as regards particular countries, 
are not summarised for the four months ending 30th April, | 
but the details of separate articles, so far as enumerated, imply | 
that there has been no change in the course of trade in April. | 


The exports of the following articles to the United States |, 


during those four months have been :— | 
Exports to Unirep Stares for Four Months ending April, 1871 and 


| 
| 
Decrease, | 














1872, compared. 
1871. 1872. Increase. 
£ £ £ 
ae a a 
$l gm a: see. 
Copper, wrought.......0..+ oes 4,342 ... 2,430 ; 
Cottou manvfactures ... ++ 2,016,031 ... 633,586 aa - 
Earthenware, &¢. ................. 213,904 ... 266631 ... 42237 .. .. | 
Haberdashery & millivery, &c. 788,829 ... 785,554 ... eee 3,275 | 
Hardware and cutlery ..........., 239,509 ... 308815 ... 69216 .. ... 
TrOn—Pig.....vvsevseeveeee-ss---0---++ 176363 .. 271,144 ... 94791 . 
POM, GENO, BD. cccnssensevesocene 128,874 ... 248,930 ... 120,056 
Railroad of all sorts... 1,025,420 |. 1,603,957 578,539 . 
Hoops, sheets,and piates..... 101,681 113,880 ... 12,199 . 
R EROD oc <sdtnacebccmnsneneuiee 7 77 
Cast or wrought 7, ner ay 
Steel unwrought 255,201 e 87,175 se 
ence pdsebocschebsenseliian ee i‘ jaixtiig «oe 35,482 
6 ao oe 
Silk ribbens ...................... 44013 RT Ee ed 
Other silk manufactures 45,651 Cota. 04 
Silk and other materials ......... 114168 3. 3,775 ... ms 
SUED isentslineitianiiinlin dens. s * atiee 
Tia, unwrought epniinmsiedin 70,558 . aan ee 3 
WEE ccccccccosccnvececocccoscssoccscoeces % ot 
Woollen cloth manufactures niael7 r saree — 
onl eat... sessetseeneene 1,787,001 ... 349,837 ...  ... 
lle sasillieicines 468,799 ... 97,890 ...  ... 
ee es. IMO AS ... 3467083 ... 99,118 
socercceocesnenevesebconessdibereteceebseveséecenics 93,118 
Total increase in 1872 over 1871 ............... 3,363,915 


The imports are not given with sufficie i 

nt d ts 
particular articles, but the following changes have ran in 
the two main articles of import from America :— 











-. pe. Dee 
a 18,688,637... 13,660,743... 5 
Whestmal and fivar > *hgggy | MRQSRS LULL 
21,767,517... 


, 15,000,777... 740 
joe ee - exports thus shown is 3,363,9151, and the 
a aoe a of imports 6,766,740/, making upwards of 
a against America, comparing this year with the last. 
gures are confirmed by the statistics of the New York 


trade published from week to week, which show that up to 


nee a eens traasneaeeipmmmanen caameemeenmeeree nails 
Se eneeenaneinneeneneneaeenee 
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the 20th of April New York had imported 5,000,0002 more 
than at the corresponding date of last year, and had exported 
2,000,000/ less. Of course the balance on the whole account may 
have been redressed by an unusually large export of American 
securities to Europe, and there was such an export in J anuary 
which may be resumed at any moment, though the unfortunate 
Alabama difficulties have latterly checked it. Meanwhile we 
have not received from America’ our last year’s supply of 
bullion. 


2,184,054 

The conclusion appears inevitable, that if American securities 
are not once more imported on an unusual scale, we must 
receive a considerable quantity of American gold in the next 
month or two, That much gold will come however, it 
would be unsafe to predict, as the balance of the account may 
be most easily turned, and in addition the demand for money 
in New York is also very urgent, so that we may expect 
higher rates there may tend to keep the supplies of bullion 
they have got. . 





Tue Drarts or THE InpIan Covncin.—The Budget 
speech of Sir Richard Temple contains a valuable piece of 
information as to the state of the accounts between the 
Indian Government in Calcutta, and the Indian Department 
at home. The amount to be paid by India to England in 
1872-8, is 13,000,000/, or including the loss by exchange, 
13,500,000/, the largest sum, it is stated, ever yet set down 
to this account, and it arises in this way. “ The expenditure 
“ordinary in England on account of the Government of 
“India is estimated at 8,236,800/, or 8} millions; extra- 
“ ordinary (chiefly stores), for works in progress in India, at 
“ 410,200/, or nearly balf-a-million ; the guaranteed railway 
“ interest at 4,680,000/, or 42 millions, These three items 
“ make up the 13} millions, or 13,327,000/. And, inasmuch 
“as there is to be no money borrowed, and as the railway 
“capital paid up during the year, 2,146,700/, is, for the 
“ most part, to be ‘ withdrawn,’ that is, expended in England 
* on account of the India» railways, it follows that there is 
“no resource but to draw on India for 13 miilions.” Sir 
Richard Temple also states that the cash balances are so full 
as to enable India to stand the drain. The business aspect o 
the question is for the moment rather important, as the facts 
imply that we shall probably receive bullion from India, At the 
last sale of Council drafts, the Indian Department here, out of 
a total of 600,000/ offered, was only able to dispose of 2,500/ 
at its minimum rate of 1s 1ld per rupee, so that if very 
large amounts have still to be drawn for, it will probably be 
most advantageous for the Indian Government to send bullion 
home, unless the exchanges are corrected by private remit- 
tances of bullion, which would answer the same purpose, so 
far as the effect on the bullion market here is concerned. 
Lately a good deal of gold has been sent direct from Australia 
to India, but it is now likely to come on to England. 





Tur Bank or Bompay.—We confess we are a little sur- 
prised that the motion of Mr Gregory last week, to the effect 
that the Indian Government should compensate its fellow 
shareholders in the Bank of Bombay, received so much sup- 
port as it did. We can see no foundation for the motion 
except this, that the Indian Government is rich and its fellow- 
shareholders are poor, which we have yet to learn is any 
reason at all for one partner in an unsuccessful undertaking 
compensating his fellow-adventurers. There is no doubt that 
the position of the Bombay Government as sbareholder in a 
bank was extremely injudicious, and naturally enough led to 
all sorts of misunderstandings ; but it would be most un- 
fortunate if so curious a misunderstanding as that now stated, 
that the private shareholders were to have no risks, though 
they were to have their share of the profits, should be given 
effect to. There might have been a show of argument for 
the case, if the Indian Government, from some special privilege 
it possessed, had forced a policy on its fellow-shareholders 
against their will, but its fault was really an excessive negligence 
of the mischievous course the private shareholders were bent 
upon. That it should not only have lost its own money, but 
should be asked to compensate its fellow-losers, is one of the 
most extravagant and unjust demands that could well be 


conceived. 


eee WSOSDUCéFNR®{Oj}“ .gNvw“wjw_wwasvwS—S—S®S8S8S 0 at 


Standard of the 28th of March contains some intergsting sta- | 
tistics respecting the trade of the Argentine Republic in 1870. | 
The exports were, in round numbers :— 


Tue German Cornace.—From an official memorandum 
drawn up by the Imperial Chancellor, and just submitted to | 
the German Reichstag, it appears that the first portion of the | 
German gold coinage, so far from costing any money, has | 
yielded a small profit. 
assayed for coinage is 5,380,000/, and upon this sum the | 
net gain, after deducting the expense, is reckoned at 90,0002. | 
From this gain however must be deducted certain expenses | 
which are not yet brought to account, viz., the expense of 
transporting the gold in Germany; but this expense cannot 
be very great, and would still leave a very considerable proiit. | 
It is not anticipated however that a similar profit will be | 
obtained on the remainder of the coinage. 
has risen since the first amounts for the coinage were ob-| 
tained, and a loss is anticicipated on the callirg-in and con- 
version of the existing gold money. The amount coined, by 
the way, appears to be very small considering the length of | 
time the operation has been going on, and would lead to 
the inference that the recent German demands for gold have 
been for other purposes. | 


during the week ending May 4 :-- 
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TRADE OF THE ARGENTINE RepusBiic.—The Buenos A yres | 


ne meee ay 
eT tly manta 





Republic is only one of our South American customers, and | 
the totals for one country only are enough to show the increas- | 
ing importance of the trade, of which we hope shortly to give | 
further details from official sources, 


} 
£ 
wi 77 ~- Pe eeT OCS e ee } 
Tallow eee. - Z ‘Dee i 
Beef NURI tin aa 271,000 | 
I ora ichsennssceih iaiibsenthbiiiesinibicnslecuvhinscase sew stiby i 
tha ennctdaa tein besoigidlenudigck ce 1,043,000 | 
NUE aaedsas naccsiniasdeaciainbitein endmininecwiessakeadiiceaetien i, 7$8,000 | 
(OME ERR RRR con: 2 RI ee coe 217,000 i 
WRU icierciicapssaniaennsssinesacamibapaiddiiedenationencnicnne. tices: 198,000 
Total Sire 5,706,000 | 
And the imports were nearly twice as much—viz., 1(),058,000/. | 
Unfortunately, the article from which we quote does not spe- | 
cify the items. The trade has progressed as follows since || 
1862 :— | 
Imports. Exports. 
£ £ 
DODD iiiiscithsteinrininiiclalietiitianlitein tenia 4,875,000 ......... 4,171,000 
ihe a 6,987,000 ......... 6,717,000 
OID gvcusecinnctnogn oc ee ee 8,342,000 ......... 8,450,000 
WOW Sora theses ten wis ck 8,125,000 ......... 8,504,000 
BED sscctagsioemeercn-siponataamalioni 10,058,000 ......... 5,736,000 
The principal part of the above trade is with England and 
France, the imports from each in 1870 being about 2,500,000/, 
and the exports about half that amount. The’ Argentine 


i 
i 


; 





The total amount already coined or | 


The price of gold || 





THE PUBLIC REVENUE AND EXPENDITURE. | 
The following are the Receipts on account of Kevenue | 
| 


Reeeipts of 





Week Ending 
May 4. 
£ 
NRT i ccanindecmunheiiapininiitisbiceeais dade 391,000 
i a a 185,000 
III, scncene-opceuns cemoenpanens ‘epcepvessqceeodees 2°)5,000 
EN clikechniindianinnten ineusnitiaiie shlieleaasao tay 46,000 
Bch ciinticnintinihicnh nhl ntaisinisiineineadinoe 127,000 
SEL ITED diiedilisnnniessnbihndenbieinindaeniemsetataiss nil 
SPUPIIIIND icctecciceubsreicnnebubigesiebenedacnsestines nil 
I I aiiccorncditiemintndtiiittin stuevenenencinens nil 
ND sscmnccdcenniieeinlll dibimncedcnacvetanemm ‘1,93 
UE ctetcintairiathienetaiiaieinnsinininennaas 1,315,931 


The total receipts of the previous week were 1,(07,703/. 
The Exchequer issues of the week on accoun} of expen- | 


diture were 864,753/, viz. :— 














£ 
EE NE iad reiiinnrinnininttennnescentmeens ; nil. 
Other charges on Consolidated fund ............... ' mil 
Supply services (including Telegraph services) §&64,753 
64,753 
During the week the cash balances have increased as 
follows :-— i} 
Bank of Bank of 
England. Ireland. Total. 
£ £ ra 
Balances or April 27 ......... 6,142,317... 1,514,060 7,656,377 | 
— May BD iscsinnie 6,660,275  ... 1,529,911 8,190,186 | 
TROGRRED / concvccanseccssece 517,958 15,851 533,809 | 
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SJorciqn Correspondence. 


| (FROM OUR OWN CORRESPONDENT.) 
| 
| 





return will in consequenee be only issued to morrow, too late 
to appear in this letter. The subjoined quotations of yester- 
day’s Bourse show a very trifling improvement in the Three per 
Cents. on last week’s prices. The loan and other securities, 
| have however still further receded, and appear not to have 
| yet reached their lowest value :— 


(By TELEGRAPH.) 
| Paris, May 10. 
Yesterday being Ascension Day, the Bank of France 
|| account is only published this morning. The changes are :— 
INCREASE. francs. 
| TSSRSUry.A0C0ERE ....ccoccocesccoscecsccscccvcscoes 500,000 
Private Geposlts ...cccccccoscececcsccecsccesscescveee 18,000,000 
| CEE 5 .cocccncasestasappageenitnncnsesesopenseqsenomess 4,000,000 
DECREASE. francs. 
| Circulation CORRE Eee EERO ERROR eee eee EET EEE TEE EET Eee 1 6,00 1,000 
DRsOOERS ......ncccccccccecccccccccsgoocosssccscceseoose 3,000,000 
1 Trensury Womhs ....000.0epccseeicocosesccsoscscsevce 28,000,000 
| Paris, May 9. 
|| This being Ascension Day it is a general holiday, end the 
Bank, Bourse, and other public offices are closed. The Bank 
| 
| April 25. May 2. May 8. 
fe fe - 
i RSOOE  ccoccccsevecccoccesecone 54830... 5450... 54°52 
Nao cetteantcinbeenyendl 87 80... 87 62}... 87 47 
Four-and-Half ...........s00 J ae St ee 
Morgan Loan ..ccoc.ssccsceeses 498 50... 500 0... 500 O 
i ei etirerveseveiecsersseonenp 6795... 6820... 6790 
| Italian Tobacco .........000++ 477 50... 477 50... 478 75 
Ottoman Fives ..........0+0. 53 30... 5430... 53 40 
i Ottoman, 1869 ............+0. 806 0... 311 50... 307 0 
|| Spanish Exterior ........... oo er on ee 
United States 5-20 ......... 106 oe 1064 ... 1019xd 
Bank of France.............+. 3765 0... 8755 0... 3695 0 
|| Comptoir d’Escompte ...... 677 50... 662 50... 660 0 
1] Credit Foncier ..........00.:. 911 25... 905 0... 875 Oxi 
Oredit Mobilier ............++ 445 0... 441 25... 426 25 
Credit Industriel ............ 632 50... 630 0... 616 25xd 
| Société Generale ............ 577 50... 561 25... 562 50 
i} Depotset Comptes Courants 550 0... 550 0... 540 Oxd 
1) Parisian Gas 2.4.00... ss..0+- 672 50... 663 75... 670 0 
Northern Railway............ 990 0... 980 0... 977 50 
i HORNET voc ccccccccccseveccapees 500 0... 500 0... 500 0 
REG si decdcvocescsvocksvence os sae ONS GS +... ORB 'D 
i SRI is cnesadcseiter pavhbtioe’ 512 50... 502 50... 495 Oxd 
Lyons-Mediterranean ...... 875 0... 866 25... 832 50xd 
I BemAwD. . orecconsoscccenesosee 607 50... 607 50... 608 75 
i] touth Austrian Lombard... 458 75... 460 0... 433 Tixd 
| Suez Oanal.......... ..cesseses 308 75 321 25 325 0 


_ The Minister of Finance has just published a return, giving 
|| the following as the indirect revenue for the first quarter of 
|, 1872 :— 


francs. 
{ Registration, successions &c............s000+++ 107,178,000 
1 | Stamps ..... opecocopseneeevosoccosuscenesessecoonce 31,011,000 
i | Customs duties, imports ...........0000 ssreceee 28,833,000 
Waport duties.......cccccoccccvsicccces ccocostooesecee 64,000 
1] BRATRIIERRE QUEG 2. ccsesisissvovecscvecgs: es ‘séevecee 884,000 
| SRevRTO AUS onc ceccvccvcccoccccvoccsscceneccs 485,000 
1 Divers Customs receipts ........scecesseseesers 502,000 
| ices) inn dootieuabseiinientantebentaseiineia 8,568,000 
| ERPS .ncrscsnccsccencssnsosocesvosessnsenooonssees 61,455,000 
| IS GAGE cisisccdsccseversvereroncocnasepneneeer 18,517,000 
PNG, - .cccceheh tebesssssbbaibesaseadebersonsonenes 1,041,000 
1] RBG Y  .c-ccccccccccscscncccepsenesnsceecocnsocveues 213,000 
| PUPOE .0cccccecs cccnevevcvossesnocscvsveceseeneveees 2,238,000 
1} Mbmoral ofl... iccococscocecsseveesseceocsosnscasves 2,000 
i | Tax on railway receipts ...........scecsssssesss 16,911,000 
{| DGOSES VOOR GES .2.ki ceccccicesvesorecessverdeveces 9,110,000 
OGD Sa chewebiastbeesiewntebetnscnscnieseesaseues 61,812,000 
| DRGTRRE on cccccccccescccessceccoscosenevensouse 1,643,000 
i aa Post CMCC .....0..000rceccccccccccvercccceveccencese 23,214,060 
| sunepentiinibaenipcny 
| OD inne testa npiviiesiti-itipnindininsamestitie 373,681,000 





A note appended to this return remarks that the average 
| proportion of the year’s indirect taxes collected in the first 

| three months, which are the least productive of the year, is 
| 23), percent. Taking that estimate, the sum received should 
jhave been 413,486,000f. The sum really collected was, as 
| shown above, only 373,681,000f, leaving a deficit of 39,755, 000f. 
| This deficit arises entirely from over-estimates in the probable 
revenue from the new taxes. The old taxes, a deduction being 


made for the newspaper stamp and the share of taxes of the | 


ceded territory, bave in fact produced about one million more 
than the 23 hundredths of the estimates, which were based 
on revenue of the last normal year. The new taxes, on the 
contrary, set down fcr the _year at 474,737,000 millions, 
and which should have yielded 109,664,000f, produced 
40,760,000f less than the sum required. The Minister explains 
this deficit by the fact that of the 474 millions of new taxes, 
112 were only voted in the course of the present , and 
have either not yet been collected, or been only for a 
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short time; also that of the 362 millions (the amount in 
the Budget for 1872 is 366 millions), a sum of 8,500,508 for 
insurances is only payable the second half of the year ; that 
the registration of leases, which should produce 15 millions, has 
not yet become general ; the collection of the match tax was 
delayed for want of the proper stamps; and that the large pay: 
ments of duty on coffee, sugar, and tobacco, made in antic 
tion of the new duties, have prejudiced the revenue of the 

uarter. He consequently hopes that as those causes have now | 
Liceppentl, the estimates will be largely realised in ‘the 
second quarter of the year. 

hould this expectation be verified there will nevertheless 

aaa a deficit of 40 millions to be met at the end of the 

ear. It is however more than probable that, as usual, the 
Minister has taken a too optimist view of the situation. In the 
late discussion on the Budget the Government had already 
represented the 366 millions of taxes voted last year, as likely 
to produce in reality 400 millions. It has been seen that even 
with the aid of two months’ proceeds accruing from the aug- 
mented sugar and match tax, voted on the 22nd January last, 
and the navigation dues, dating from the 30th of the same 
month; from the increased registration dues, voted the 28th 
February, and the increase gf 25 per cent. in the price of 
tobacco since the 29th February—the total income from the 
new taxes in the quarter was only 69,904,000f, or nearly 16 | 
millions less than 23'1 hundredths of the 366 millions voted 
last year. 

The text of M. de Goulard’s Bill for modi ag the late 
Law relative to the foreign loans raised in ce, shows 
that the concession made is even greater than had been sup- ' 
posed. The duty has not only been reduced to If 50c | 
thousand francs, but instead of comprising ““-rente or public 
stock of a foreign Government, or any other foreign security,” 
it now includes the former only, making no mention of the 
latter. Unless this is an accidental omission, capital for rail- ‘ 
ways, industrial or financial enterprises, may continue to be 
raised in France without payment of the tax; they will how- 
ever be still liable to the same transfer and stamp duties as 
French securities. 


M. Wolowski has been chosen a member of the Committee 
on the Budget in the room of M. Teisserenc de Bort, the new 
Minister of Agriculture and Commerce. His entry into the 
Committee will strengthen the majority opposed to the duties 
on raw material and in favour of the substitution of an income 
tax, of which he has made himself the champion in the 
Assembly. 

The combination of the Bank of Brusseis on its three thou- 
sand Bank of France shares has been abandoned by its pro- 

| jectors, in consequence of a note from the French establishment 
in the Ofjciel Journal declaring that it could not recognise any 
subdivision of its shares, and refused to hold any communica- 
tion with the holders of the certificates created by the Bank 
of Brussels. 

The chief of the small banking-house of Huguet and Co 
has just disappeared, leaving liabilities said to amount to 
from seven to eight millions. The principal business of the 
firm consisted of buying and selling on the Bourse for small 
capitalists among the middle and working-classes, who en- 
trusted their savings to him. M. Huguet some time back 
started a Bonapartist paper, which has probably swallowed 
up his own funds and those cf his customers. 

A circular from the Director-General of Customs to the 
Inspector at Havre establishes a new regulation relative to 
the differential duties on imports from America by forei 
vessels. The former rigorous law, which required’ that for 
merchandise to enjoy the immunity of direct importations, 
the vessel should sail direct from the port of origin to'that 
of destination, was relaxed in 1869, when vessels were per- 
mitted to touch at ports on the way. The steamers of one of 
the Hamburg transatlantic companies call at Havre on the 
outward voyage, and at Cherbourg on the homeward P e. 
| Goods shipped from New York to Havre were consequently 

taken on to Hamburg, and left at the port for which they 
| were destined on the next outward voyage. They had hitherto 
| been admitted as direct importations, but the Director of 


_ Customs has now decided that the differential duty on impor- 
| tations from the European bonding meen Y onion 
| be charged on such shipments. wanne shall in fntare 


| The South of Austria andU I i 
| ad Upper Italy Railway Com has 
| — > ordinary meeting in Paris. The report real’ chowed 
| ae the receipts for the year amounted to 145,994,500f, and 
= e working expenses to 65,531,985f, leaving a balance of 
ieee r amet of all charges a net sum remains 
- 23, ees, of which 15,000,000f will be distributed. by a 
| dividend of 20f per share, and 8,943,000f will be carried to the 
reserve. Th i issi 
a a 5 om raised by emissions of bonds in 1871 was 
L50L 312, aan cs, which mcreases the capital account to 
The following are the latest j 
wing quotations of the Havre uce 
“Sematie Geen ewt) duty paid:— Be 
Corrox.—) very ordinary, 136f; lo inary, 128f 
Georgia, very ordinary, 130f; Oomrawuttee, sow, 104, volt 100 
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91; 73f. Importati 


Tinnevelly, ordinary. 98f; Madras, Bengal, rtations 
last: week be tales Sales for delivery, 2,714. Stock, 174.830 bales, 
of which 47,490 from the United States, against 29,920. (United States, 



































16,890) at same date last yoar. the presentation of any scheme of new taxes, on the ground | 
- Corren.—Ha: : 152f; Rio, 149f; Porto Cabello, | that the duty of the Committee is to examine the plans sub- / 
158f 50c ; 157f 50e; Jamaica, 154f. Importations last week | Mtted to it and mot originate others; the second fraction | 

7,862 and 678 tierces. Deliveries, 5,188 and 227. Stock, 112,983 | Wishes to present. a counter plan to that of the Government, | | 


2,351 tierces, against 90,234 and 2,865 same week last year. 
—Monte Video salted, 84f; dry, 139f; Tampico an 1358; 
Lima salt, 74f; Rio Grande, 77f; Rio Janeiro, 70f; Valparaiso dry, 954. 


but before doing this is waiting for the report of the Com- | 
mittee on the Customs’ Tariffs, which will be issn2d in a few 
days. It has transpired that this Committee has decided on 


oe a Ayres unwashed, 250f; scoured, 375f; Monte Video proposing a duty of 5 francs per 100 kilos (2 ewts; on cotton, | | 
i Pisacrwinla: Plate chinp, 586950; Boones Aymoce. if 50a; Monte |" 8 3 4 
| Video ox, 55f. a ae — The official journal has published the report of the Com- | 


—— mittee, to which was referred the pro made some time 


time back that the Bank of France should allow interest of 
from 1 to 14 per cent. on private deposits, and should carry 
out the engagement entered into with the Goverment, when | 
its charter was renewed in 1857, to create within ten years a 
branch in every department in which none existed. At the 
present moment twenty-nine of the departments of France | 
are unprovided with them. The Committee decides un- 


e following is the letter of our Paris correspondent re- 
oabcea too late for insertion last week :—] 
Paris, May 2. 
The returns of the Bank of France for this week, last 
week, and for the week ending 8th September, 1870, are as 
follow :— 


eset att ll 


May 2, 1872. April 25, 1872. Sept. 8, 1870, henaenany apres the first proposal, showing that the busi- 

7 f c f  ¢ f _¢ | ness is already done by the private banks and dis:ount com- 
Caos of Oe vom eee 182,600,000 0 ++. 182,600,000 0 ... 182,500,000 7 | panies, which are thus able to keep in hand a part pf the com- 
(Art.8, Law of June9,"57) 7,539,572 38 ... 7,536,924 73 ... 7,045,160 s2 | Mercial paper they discount without having recojrse to the | 
Deserve ofthe back and ite Se . Bank of France to re-discount it ; besides, the Bank has suffi- | 
ee ape aicwsins.: AARNOR TA ~~ » anes A a "ne M —_ oe accommodation in its circulation of notes, and 

FOSEFVE .03...ceseeeeseeee 24,364,209 97... Se * if compelled to allow an interest on deposits, woulil be under 
otes in Seen neeasee ; a O ++» 2,961,006,360 0... 1,745,060,775 the necessity of employing the funds thus confided to it in | 
payable atsightneccvmve 9,085,490 40 ... 8,572,620 95 .. 84,763,321 70 | Other operations. In such a position the Bank would never || 
Treasury account current, have been able to meet the strain put on it at the 2nd of last | 
Oarrent sosounis, Parise. 200831'502 25 <. 217900383 90 “. Sokaeen0 31 | Year, When its private deposits, between the 29th! September || 
Do branch banks .......+ 33,034,189 0 ... 29,306,756 0 ... 107,365,186 0 | and 13th December, decreased by 480 millions, while the | 
Dividends payable srorsiereee 1,087,432 0 . 2,020,471 0 ... 1.304076 0 | margin of issue was reduced to the narrowest limits. On the || 
POSES avs nn 22,172,206 69 ... 21,114,351 17 ... 13,771,799 79 | Other eg increase ay yempem the rag oe 
Rediscoun e 8: unreservedly e proposal. An understanding had been || 
MONEHS scvrsvevscvevvesevvsenre 6,088,254 93 ...  6,088,25493 ... 1,157, 0 80 a * Tr 
Reserve for eventual losses come to between the Government and the Bank; since this || 
on prolonged bills snes 14,000,000 0 ... 14,000,000 0 ... subject has been broached, that four or five branches should i 
on securities re hee wg 
Pee 7.190875 88 ... 4,151,786 9 .. xis be created every year. The Committee would go still further, 
Bills not disposable ............ 1,890,770 93 ... 1,064,524 42 ... im and have them founded at onee. It believes that there are 
BUNAriCS ss.-c-scereserreerverrseee 25,018,108 31... 24,907,242 52 ... 12,412,534 0 | no material difficulties in the way, as the Bank is ileficient in | 
Total .scsseervsereeeeeeee 3112,518,678 10. ...3.083,307.257 43. ... 2,604,757,406 92 | Neither men nor money, and in each chief town df a depart- |; 
RAE oe _  CRsbeTOn. . ment there are the Presidents of the Chamber and Tribunal || 
Cash in hand an ra ¢ c , : ide . 
Sch ehisonreensneesicigion 710,654,992 47 ... 702,266,i96 19 ... 808,002,713 72 es — et _ 5 pO a leading Bere, to Sore al 
Commercial bills over-~lue... {908,508 93 328,735 80 ... 776,687 60 oard of directors. e repo anticipates the objection that 
Commercial bills discounted, dinates ee songon sus 8 792.560.239 3 | tue Bank creates business wherever it finds a su‘ficient field || 

Treassrs bonds. 1,328313500 0 1..1,328312500 0 ce for discount operations, by replying that the demaids for dis- 
Commercial bills, brancn 4 . ie count will be created by the establishment of a branch, and at | 
an oe ees SOCAOE AIS 0 .- 38,000008 0 -.. OD5,73459 the same time usury, that scourge of the outly.ng depart- | | 
SE cance edaiadiooongcesat 31,737,400 0 ... 24337200 0 ... 13,382,400 @ | monts, will disappear. The conclusion of the Committee is | | 
Do te ranch beake ~... 2,606,500 0 .. 2,617,000 0 .. 7,691,300 9 | that the Assembly should call on the Government to invite the |' 
oo ea inet amie 16,535,800 0 ... 16,290,000 0 ... 53,417,000 @ | Bank of France to create branches in all the departments 
Do by oranch banks. con 8,673,350 0 . 8,664,550 0 .. 11,864,910 0 | where none exist, the whole to be in working by the Ist 

on railway shares Jan 1875 

yon conve 20,202,200 0 ... 20,366,600 0 .. 44,796,200 0 MATEY, £540. : 

SS tetaeee boas seine 16,062,200 0 ... 15,987,400 0 ... 39,488,350 0 The Minister of Fimance has already presented to the | 

ae ee See msi 6 5 5.015800 0 | 48sembly a bill for modifying the tax on foreign stocks and 
Denes ince “590/300 0 (616300 0 -. 1,527,390 0 | shares in accordance with the arrangement come to with the 

Do to the State (Con- Committee of Bankers. I mentioned last week that the plan 

Meant elec reserve, 12000780 14 #2900700 18 2 12080,750 10 eed upon was a tax of one-eighth per cent. on the nominal 

Dodisposables.ecsoee- 66,473,568 81 ... 66,473,568 81 ... 0,957,187 21 | value of the capital raised; that project has since been 

Rentes Immobilisées (Law revised, an graduated rate, starti ‘om & Gini 

Of June 9, 1857) -ssvessveene 100,000,900 0 .». 100,000,000 0 ... 100,000,000 0 revised, # dag ~ oc. rare ting from a mara os 
sited and tacetiuse ef the 7® centimes, has been adopted. The tax is now fixed as fol- |} 
bank, and landed pro- — oro ecmen 0 lows: on shares, bonds, inscriptions of rente issued by foreign || 
eb aecgsaen -. 3208215 ee: 1506126 7“.  1,332.865 35 | Governments, municipalities, companies, &ec., not exceeding | 
ions ae thee City of LES 500£, nominal value, 75 centimes ; 500f to 1,000f, If 50c; 1,000f | 

Paris, Feb. 11, 1871 .......- 72,400,000 0 a+ 600,00 os we to 2,000f, 3£; and increasing by If 50c for every additional 
ve 10,138,674 10... 18,596,546 57 VOUT, ol ; ag ry al || 
REEEED weeveconeronsevoveenconencs eeererrerre ott: 2 aaaaone ————— | thousand. The same securities will pay the transfer duty of | 
Tata .rcrccrrcsceccssoeees 8,112,518,678 10... 3,083.307,257 48... 2,004,757,406 $2 | 30) centimes per 100f, real value, when negotiated, also the | 


This return shows an increase of 28 millions in the circula- 
tion of notes, represented by a decrease of 1 million in the 
Treasury account, of 5 millions in the private deposits, an in- 
crease of 8 millions in the cash reserve, of 10 millions in the 
trade discounts, and of 7 millions in the advances on bullion. 


The Bank has received a further reimbursement of 2 millions 


stamp of 6 centimes. The proportional tax and st«mp, if this 
= is adopted, will only be charged on the eapital raised in 

rance, provided that it is not less than one-tenth of the total | 
number of shares and three-tenths that of the bonds. The 
modification in the law, as voted on the 30th March, and not 
yet promulgated, is in the reduction of the first-mentioned tax 


. ; from one franc, or with the additional tenth, lf 2c per 100f, 

Pn Comaines aa the Budget heard this week M. de | to lf 50c per thousand, and the diminution of the taxable por- 

Go inister of Finance. any hopes were entertained tion of loans by foreign companies from one-half of the capital 
ulard, Minis . 


in shares and the whole of that in bonds, to one-tenth 
former, and three-tenths of the latter. 
The Bill of MM. Rouveure and Clande, to subject cheques 


that the new Minister held different views from his pre- 
decessor, they must be now dispelled. He declared that he 
persisted in the plan of a duty on raw material, for two rea- 


O. the 





taxes were necessary; and 


that of 1872, and consequently nex Budget has proposed no 


next because the Committee of the 
other substitute than the tax on business transactions, which 
the Government was resolved not to accept. He, however, said 
that M. Thiers would now be satisfied with 50 millions from 
the source in question, instead of the 180 millions. originally 
demanded. A member of the Committee having asked 
whether the proposed tax included all raw material, or only 
those articles not comprised in the treaties with foreign 
Powers, M. de Goulard said that only the latter would be 
taxed. The same member replied that the tax would then 
only produce 6} millions in 1873, and challenged the Minister 








sons—first because the Budget of 1873 would be heavier than. 


eee LC CC 


| 
| 


' During the present short discussion mention was made of the 


drawn from one place to another to the payment of the stamp 
duty as bills of exchange, was brought forward for discussion 


this week and rejected. The idea of the movers was that the , 


Treasury was prejudiced by cheques circulating away from the 
town in which they are payable. This same question had been 
debated when the law on cheques was voted in 18€5, and the 


Government Commissioner then supposed that a lovs might be | 
entailed, but estimated it at only from 500,000f to: 600,000f a | 
year. The experience has, however, shown that tht estimate | 


was overdrawn, as the produce of the _— é 
1866 exceeded that of the preceding year by 900000f, while 
the average yearly increase been less tham 400,000f. 
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duty on bills in || 
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Paris Bankers’ Clearing-house, which has now been in work- 
ing for several weeks. No return has yet been issued of the 
extent of the operations effected in the new establishment, but 
the remark having been made in the Chamber, M. Wolowski, 
who, as director of one of the banks which have joined it, is in 
a position to be well informed, replied that the amount was 
about ten millions of francs per day. That sum is moderate 
| enough, considering that about thirty firms subscribe to the 
_ clearing-house, but it is a commencement, and will increase as 
| the public become more accustomed to the use of cheques. 


The past week on the Bourse has shown no improvement, | 


| stock of nearly every kind continuing to droop. Rente has 
again lost 30 centimes, and the loan nearly as much. The 
monthly settlement is a difficult one for buyers, heavy prices 
being demanded for continuations. Italian stock is a little 
firmer, and Turkish more so. Railways and discount com- 
| panies are lower, but Suez shares contiaue to improve. 


A singular operation is at this moment being attempted b 
the Bank of Brussels. That establishment holds 3,000 Bank 
of France shares standing in its name; it has now opened a 
public subscription for those shares in the form of 30,000 
certificates to bearer, each representing a tenth of a share, 
and entitling the holder to a tenth of the dividend. 
These certificates are offered at 408f , making 4,082f 50c 
for each full share, or 340f more than the current price. 
Should the operation succeed, the Bank of Brussels will make 
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Civil Tribunal of Havre has, however, given a verdict in 
favour of Tonilinson, ordering the balance on the 
price of the vessel to be paid to him ; but as the Court refused 
to make an order for the immediate execution of this judg- 
ment, the case can hardly yet be considered at anend. 

A telegraphic despatch from Turin states that the Lombard 
and Lyons Goneene have at length arranged to run a daily 
express train at nine in the morning Corp to Turin. Pas- 
sengers from London by the night mail wi consequently no 
longer have t> wait in Paris from seven in the morning till 
half-past eight at night before proceeding on to Italy. The 
Lyons Company, which seems to derive a pleasure in throw- 
ing impediments in the way of the adoption of the Brindisi 
route, in order to favour illes, has only made this con- 
cession with great reluctance. : 

The following are the latest quotations of the produce mar- 
kets at Havre per 50 kilos (1 ewt), duty paid .— 

Corron.—New Orleans, very ordinary, 137f 60c ; low ordinary, 129f ; 
Georgia, very ordinary, 132f; Oomrawuttee, new, 104f; old, 101f; 
Tinnevelly, good ordinary, 98f; Madras, 91f; Bengal, 75f. Importa- 
tions last week, 1,276 bales; sales for delivery, 13,128; stock, 178,300, 
of which 48,330 from the United States, against 26,000 and 12,300 at 
same date last year. 

Correr.—Hayti, 153f; Cazengo, 150f; Bahia, 150f; Rio, 150f 50c; 
Malabar, 157f. Importations last week, 2,522 bags; deliveries, 7,010 
bags and 313 tierees; stock, 110,814 bags and 1,900 tierces, against 
91,552 and 2,923 same week last year. 

Hioes.—Buenos Ayres dry ox, 142f 50c; Monte Video salted, 84f; 


a profit of over a milhon francs. The Bank of France will 
probably look upon this jobbing in its shares as little less than 
an act of impertinence, but it is powerless to prevent it. The 
certificates may yer 3 be taken up, as the last year’s divi- 
dend is equal to 64 per cent. of the rate of issue, and that for 
the present year, to judge from the large reserve carried over 
and the profits already acquired, will not be less. 

Some of the fire insurance companies have shown a rather 
undignified eagerness to take advantage of the clause in their 
policies, which stipulates that they are not responsible for 
casualties occasioned by war, invasion, or any military force. 
One company recently refused to pay the of a 
wholesale grocer’s warehouse, caused by the friction of some 
machinery for turning coffee mills, on the plea that the coffee 
being ground was requisitioned by the Prussians, and that the 
fire therefore resulted from an act of war. Judgment in an 
action was however given against them. The Urion Company 
have now just been defendants in a suit arising out of the 
accidental burning of some farm buildings in a part of the 
country occupied by the Prussians. The enemy had been 


dry, 126f; Minas dry, 137f 50c; Rio Grande salted, 78f ; Uruguay, 79f. 
Woot.—Buenos Ayres unwashed, 205f; Monte Video, 300f per 100 
kilos. 
Tattow.—Buenos Ayres sheep, 52f 50c; ox, 54f 25¢; New York 
lard, 55f. 
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TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the writer. 


Che Banker’ s Gasette. 


BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the 
week ending on Wednesday, the 8th day of May, 1872. 
ISSUE DEPARTMENT. 
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4 f lodged in the premises, but had left twelve days before the £ | £ 
iL disaster occurred. The com any nevertheless resisted the Notes isaued............ 35,330,715 i Government debt...... 11,015,100 
; claim, on the pretension that the state of war exonerated them. Other securities ...... 3,984,900 
a The Court again condemned them to pay the claim with costs. Gold coin and bullion 20,880,715 | 
a, hasnowbeen| = |} ______|Silver bullion ......... bet 
7 nding nearly fifteen years, has just come again before the ee 
she | Pivil Tribunal at Havre. In 1857 an English vessel, the Ann $5,500,715 35,830,715 
uy : Martin, was sold by order of justice in that port, and was pur- BANKING DEPARTMENT. 
<3 chased by Messrs Imric and Tomlinson, of Liverpool, for Docunietees' einttel 14 if ms £ 
F. 42,000f. MM. Castrique and Co., of London, had previously ae ore aera e185 941 Goversaneabenwartilos 13,808,829 
. put in a claim to the vessel, but had had the judgment given | Public deposits, in- ” he Sees 
against them at Havre and at Rouen. They then came for- cluding Exchequer Gold and sliver ecia. . enone 
ward as creditors of tie former owners of the Ann Martin, Savings’ Banks, vot F 
demanding to share in the proceeds of the sale, and obtained | Commissioners of 
an award of a sum of 7,365f in the distribution. Messrs National Debt, and 
a and Tomlinson having taken the vessel to England, dividend accounts... 10,181,990 
MM. Castrique and Co., notwithstanding the sovereign deci- | Other deposits ......... 19,492,204 
'' sion of the French Courts as to the proprietorship of the Seven-day and other 
| vessel, had it seized in the English port, and commenced a DiS ...sservereererees 365,209 
| suit in the Court of Common Pleas to substantiate their aes iin tee Spee 
claim; they gained a verdict in 1860, which was quashed in 47,778,044 | 47,778,044 


| the Court of Queen’s Bench in 1861; the case then went GEORGE FORBES, Chief Cashier. 
| before the Court of Exchequer, and was finally carried to the 
| House of Lords. The payment of the dividend awarded in 
| France to Castrique and Co. had, however, been withheld 


until the definitive judgment should be given in England. 


Dated the 9th May, 1872. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following result :— 
LIABILITIES. £ 


ead 











A rather complicated international suit, which has now been Silver bullion 


The House of Lords at length, in June, 1870, gave a verdict | ¢; ie stg Bs A ’ £ 
/ in favour of Imric and Tomlinson, awarding chem a sum of een Aas) eases CUTILIES .....00000004 38,295,892 
ote 361! for costs and damages suffered by them by the delay in | Public iam Shamans Coin and bullion ...... 20,789,932 
i the execution of the preceding judgment of the Court of | Private deposits ...... 19,492'204 
‘i Bashoquer. — Imric = Tomlinson then made an ee 
i attachment at Havre on the dividend of 7,365f originall 900,183 . 
awarded to Castrique and Co. Messrs Imric and Pendlineen The balance of Assets ioe Liabilities being 3,185,641/, . ‘teabed fa 
had in reality both died since the commencement of the suit, the above account under the head Rxst 
ie oe ae tgs ee the son . = latter as repre- | Th : S aaa 
sen ve 0 e firm. stage of the i the e preceding accounts com ‘ FRID 
affair has just come before the Civil Tribunal of ars. exhibit— pared with those of last week 
Castrique and Co. were, however, not yet beaten; they dis- “at 
os _ _ of eee sae the original pur- a , ae Doewsese 
chasers of the vessel ; contes e regularity of the copies of | Circulation (excluding Bank Post Bills 
the Lords’ judgment productd; denied the validity of that | Public deposits ............ ecueineae ) 24.955 |... = 
decision, pretending that the House of Lords had sent the | ('2¢" deposits .......... seemmeigpaometicas MENT eek 
case back to the Court of Common Pleas to be heard afresh, | Other mise er itie® wnsserssesseseneseces BO Saas oe. 
which had not been done; and interposed a judgment of the aa mpged@itdpiesetgiinesiacis 1,284,108 ....... - a 
Court of Rouen in 1862, declaring that the suit commenced ra > a are S00 ee eee eeeeessesseeces eee a “ba Sie 765,463 
England was not a ground for a claim for damages, "The worsen sesetneoenensnenesneaun owe «93,411 
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The oe is the official return of the cheques and bills 














cleared at the ” Clearing-house :— 

wae ending Week ending Week ending 
y 8, May 1, May 10, 
sera. 1872, 1871. 
£ £ 

Thursday ........... . 16,648,000 ...... 14,290,900 ...... 16,023000 
Friday ....sescsseeses 9,650,000 ...... 48,794,000 |... 15 15.000 
Saturday ............ 163,000 ...... 20,057,000 ...... 13,805,000 
Monday........0.:000e 16,871,000 ...... 9,180,000 ...... 12,115,000 
Tuesday .......0.0.- 14,725,000 ...... 18,759,000 ...... 12,487,000 
Wednesday ......... 13,331,000 ...... 16,663,000 ...... 13,843,000 
Total........... 101,888,000 ...... 137,748,000 ...... 83,425,000 


GEORGE DERBYSHIRE, Chisi Inspecter. 
Bankers’ Clearing-house, May 9th, 1872. ee 


The total clearing since the 3rd of January, 1872, is 
2,034,907,0002, as compared with 1,521,387,0001 in the corre- 
sponding weeks of last year, or an increase of 513,520,000/. 

The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
8th May, 1872:— 


Coin and | | ares | 2 | Rate of 






























tion, 
Dae fasion] Putin, | Devs fr Benkng) Beer. san 
£ £ £ £ £ e 

BOE erientevscnions 25,105,695] 24,620,626) 28,931,338] 32,719,455) 14,514,931 3 
BOF eenmcaes 25,003,050| 24,190,240} 27,542,852) 31,714,068) 14,177,199] — 

BA we eniccosinsid 24,638,385] 23,878,355| 29,919,171 14,240,020] — 

OD sonnsceneipei 24,476,765| 23,795,417) 29,838,058) 33,906,256) 14,318,652} — 

GD seccccensineid 24,381,250| 23,651,316) 31,138,352 35,196,861, 14,270,066) — 
March 6 esses ssossees 24,678,165] 23,331,729] 30,573,903) 35,470,229) 13,703,564, — 

SD alaecsibionel 24,288,660) 23,094,278| 31,527,767) 36,365,083) 13,805,614, — 

20 ssecssseesserse} 24,247,540] 23,013,844| 31,892,067) 36,815,781) 13,766,304, — 

ee 25,285,705) 22,835,529] 34,884,292) 41,001,689] 12,540,824 
Math Rntnennenss 26,022,035| 22,358,406] 31,942,364] 39,270,316] 11,336,371 

BO: <essceve eeeeees} 26,011,470) 21,500,904) 31,570,263 

BY ntvicntcneseees 25,814,170| 21,636,513) 30,099,845 

iiiencvsitines 25,468,500) 21,750,297) 28.987,282 
TD siiiirciniad 25,922,590) 21,555,455| 29,183,022 

einen 25,860,780, 20,789,992] 29,674,194) 37,848,892) 9.929,152| 5 


Subjoimed 1s our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
as well as ten years back, viz :— 


At corresponding dates) May 7, | May 12, May 1l, May 10, May 8, 

















with the present week., 1962. 1869. | 1870. 1871. 1872. 
Circulation, excluding £ £ £ £ £ 
bank post bills ......... 21,048,580 23,619,970 | 23,444,745 | 24,442,515 | 25,860,780 
Public d po its ......... | 7,503,991 | 5,680,834 | 8,881,433 | 8,412,501 | 10,181,990 
Other deposits ............ | 13,866,643 | 17,465,098 16,338,966 | 18,889,023 | 19,492,204 
Government :ecurities.... 11,231,368 | 14,070,798 | 12,931,695 | 12,958,741 | 13,308,829 
Other securities ......... | 17,632,946 | 19,303,841 | 19,018,333 | 18,737,200 | 24,540,063 
Reserve of notes & coin) 10,867,165 | 7,943,419 | 11,337,155 | 13,874,296 | 9,929,152 
Coin and bullion ......... | 17,265,745 | 16,563,389 19,781,900 | 23,316,811 | 20,789,992 
Bank rate of discount.... 2} % | &% | 3 % 23 % 5 % 
Price of Consols ......... | g2fxd | 922 | 9m 93} 93 
Average price of wheat! 58s 10d | 44s 44 | 438 3d | 588 lld | 55s Id 
Exchange on Paria(shrt)| 25 22} 30 25 224 32} 25 20 274 25 25 374 


— Amsterdam ditto... 11 15} 16 | 12 2} 2$ 11 17} 183) 11 192 198 12 0} 14 
— Hamburg(months) 13 8} 8} 13 12$ 133, 13 10 10} | 13 10$ 113 13 11 114 
Clearir g-house return... _...__-59,776,000 | 64,141,000 | 83,425,000 101,388,000 
~ In 1862, the demand for money was rather better for the 
week, but there was still a great restriction of business, on 
account of the American war. A new election for the 
Prussian Parliament had just taken place, showing the 
increased strength of the party agitating for a United 
Germany. Victor Emmanuel bad just met with a splendid 
reception in Naples, which had recently been united to the 
Sardinian. thenceforth to be the Italian, monarchy. — 

In 1869, the Bank’s position had not materially improved 
after the advance of the rate the previous week, but a farther 
advance was not considered necessary, though the rates for 
money were still firm. 

In 1870, money was easy in the open market, but at 
fractionally better rates than those of the previous week. 
The requirements from the northern iron districts and from 
Lancashire were increasing. i 

In 1871, there was no change in money from the previous 
week—the suspense caused by the Paris insurrection still 


checking enterprise, and producing a great accumulation of 


A eesenneernnnnesoeerrenn nn 


THE ECONOMIST. | 581 





money in Lombard street. There were large wiihdrawals on | 
account of South American loans, but they were more than 
compensated by large arrivals, and by the return of money 
from the country circulation. It was now anticipated, how- 
ever, that the defeat of the Commune would not be long 
delayed. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1862, a deficiency of 





deficiency of 2,679,3671; and in 1871, an excess of 
151,823. In 1872, there is a deficiency of 5,047,8591 

Discount ayp Money Marxet.—Up till Wednesday the | 
strong demand for money which had set in the previous week | 
continued without abatement, the opinion that the Bank rate | 
would have to go up on Thursday causing a large supply of 
bills to be brought forward. The demand at the Bank was 
especially strong, as the brokers refused to act except condi- 
tionally upon the Bank’s action on Thursday. It was noticed 
in some quarters that the demand was becoming less urgent | 
on Wednesday afternoon, and the opinion was freely expressed | 
that either no change in the rate would be made, or the ad-| 
vance would only be to 44 per cent.; but when it became | 
known that, in addition to the other demands upon the Bank, | 
the German Government had withdrawn 300,00()/, the strong | 
action of the Bank next day was seen to be inevitable. No 
surprise therefore was felt at the advance to 5 per cent., and 
the rates in the open market were immediately adjusted to the 
change, though there has since been comparatively little busi- 
ness done, owing to the extent to which the public have over- 
provided themselves. There is no general expectation of any 
farther advance for the present, but it is acknowledged that 
everything depends upon what demands Germany may make. 
There was a good ordinary demand for discount at the Bank 
to-day. 

The Bank account exbibits the changes which might have | 
been looked for, from the reported withdrawais of bullion | 
during the week, the known demand for the country and for | 
Scotland, and the pressure upon the Bank for discounts owing | 
to the action of the outside market. The bullion has been | 
diminished 765,000/, and the reserve 703,000/ ; and the private 
securities have increased 1,104,000/. The principal other | 
changes are an increase of 244,000/ in the public deposits, | 
the latter increase and the increase in the private securities 
being accounted for by the reduction of the reserve. The 
circulation has increased 62,0001. 

The foreign exchanges still continue in our favour, and the 
Paris cxchange to-day has risen to a point whick would 
bring gold here unless there should be a rise of the premium 
there. Itis stated that large sums of bullion may be ex- 
pected from America next week, and a considerable amount 
is also on the way from India, ‘So far as is yet known no 
farther orders have been received for tke transmission of 
bullion to Germany ; but this circumstances does not alter 
the likelihood of the German Government continuing the 
course of action it has pursued during the present year, that 
of quietly taking out of the open market the principal por- 
tion of the arrivals. 

We subjoin our usual quotations for the mercantile paper 
having various periods to run :— 

Bank billsea—Short ............cecceseceses se 43 per cent. 


Do 8 MOMES......ccceccscccseccceecs 43 per cent. 
Do © = ceecvccsescccoocesegcoes 5 per cent. 
Do C ==  seccenccveeesscesoosenes 5 54 per cent. 
Trade bills—-3 months...........0....0..s0000 47 per cent. 
Do 4 > mts! Veevecivesoagevnnntnv ian 54 per cent. 
Do C= seocccccccessseoveseooes 5+ per cent. 


of 
The allowances for money at the private and Joint Stock 
Banks and discount houses have been raised in correspondence 
with the advance in the Bank rate, and are now :-— 


Private and Joint Stock Banks at call...... 4 per cent. 
Discount houses at call... ...........ecsereeees 4 per cent. 
Do at seven days’ notice  .......s.seeeeeees 4: per cent. 
Do at fourteen days’ notice ...........+0+0+-- 4; per cent. 


The discount quotations current in the cuxf continental | 
; etties are as follow :-— 


and of 237,000/ in the private deposits, the difference between 
| 
| 
| 


Bank Rate. Open Market. 

Per Cent. Per Cent. 
BURIED cocasvaevadeasccesvosqzosesoccnccsevacs 435 
VIGUID sesncencpescevanscosecosecsnceeessce ee P2. 
I ao hccentntnrcebsssectquesuccesese eee 3S 3% 
PO sa siicnccsscocencsncsscncececesese B - coveceere 3s 32 
Amsterdam .............c.cccoscssceseres B, . ccosenaes 24 3 | 
FOUGRTEE  cevescccccccccccccse evccosecccee 4 ceeerezee 34 3% 
Hamburg ......cccccsccscccceccsscsccssess ee coseeeces 33 
St Petersburg ..........c.cccccecsecesees ]  ccceceeee 64 
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| Tae Srock Minrxers.—The dulness which had set in at 
| the end of last week continued until Thursday, ander appre- 
_hensions excited by the probability of dearer money. The 
| considerable withdrawals of bullion increased the appre- 
hensions generally felt, which were aggravated by the con- 
tinued receipt of lower prices from the continent, and at length 
reached a climax on Wednesday, when it became known that 
‘the German Government had again commenced to take 
bullion, and had withdrawn 300,000/ from the Bank. In 
the expectation that there would be a bad Bank return, 
Consols touched the price of 928 } for money, English 
railways were sold about 2 per cent. lower than the closing 


| prices of last week, and there was also a general decline in | 


| foreign stocks. The markets also opened very weak on Thurs- 
day, but on the announcement that the Bank rate had 


been raised to 5 per cent., there was an immediate rally, the | 


impression at once gaining ground that the advance would be 
sufficient to bring in a supply of bullion from abroad, and that 
the reserve would now be strengthened by the return of 
money from the country circulation. 
| The advance in the Bank rate has not checked the issue of 
‘new loans and undertakings, some of which, however, have 
rather disappointed applicants by full allotments being made. 
Enoutsu Government Securiries.—The additional fall 
_in this department, compared with the afternoon price of last 
Friday, was about }, the money price of Consols on Wednesday 
being 923 3, against 927 93 last Friday. Since the raising 
of the rate on Thursday, however, and the consequent pro- 
spect of an easier money market, this department has rallied, 
and the closing prices to-night are 92% 93 for money, and 934 
for the account, being the same as last week. 
Subjoined is a list of the highest and lowest prices of Con- 
sols every day :— 


CONSOLS. 
Money. Account. Exchequer Bills. 
Lowest. Highest. Lowest. Highest. March and June 
Saturday ......... BBE nncree BBE ccccee G3 coveee 93.9; 2000 ls to 68 pm 
MONdAY ...cccccree D2E  -evee GB cece G3 acorse O35  coveee ls to 68 pm 
Tuesday............ B25 ceovee See a DBE cerese ls to 6s pm 
Wednesday ...... O23 ...... B22 cores O2¢ we... 93 2s dis to 38 pm 
Thursday .....0... DLE cenres  _— 2 coccee CO 3s dis to 2s pm 
Friday secs O28 ncn O28 cecsee OBE eaves TBE ccace 2s dis to 38 pm 


The foliowing are the changes for the week, taking the 
latest unofficial prices for quotation :— 





Closing Prices Clesing Prices Inc. or 
last Friday. this day. Dec. 
Console for MONEY ....00..0..000e-scesereceeeceeee B25 BS —ceccsecee ee. | -ee Adne 
Ditto June .. . teeeennetcee- PO |  eueeseen e.e . . eae (ase 
Reanced 3 % cose DB == encecenee 9i + 
ROWS % . occoceccorsercocoenecrersvesacceccensescsoce 914 ee |S ee 
Bank stock, last dividend 4} % --..-.c0c.seere 242 SH — cvereeees i. ne 
Ind a stock, 10} %, red. at 200 Ap]. 30,1874 205 7 — cessesere 205 7 
Do 5 %, red. at par, Juiy 5, 1530 .......+. 110 & —s_ eeececese 10.4... .c0o <0 


ExcureQgver Britits—ls to 6s pm. 
CotoyiaL GoverNMENT Securities.—The following are 


the changes for the week in this department :— 
Closing Prices Inc. 


last Fri. ay this day. or Dec. 

Canada 6 Gececcccocscccececorsecccccoveccvepsccozece 205 Gh ecasences 7 

tebe & F. ccecsscsocsncctcconssceseeny sompereceee ye eres 100 14 + 4 
New Zealand 5 % Consolidated Bonds...... BER 3: > .- commune BRD... cow mes 
New South Wales 5 % Bonds, 1888 to 1896 104 5 —— creceoree {ae 
Nova > cotia 6 % Bonds, 1875......... ia batons 102 3 103 5 + 2 

oeensiand Government 6 % Bond-, 1884-5 112 13 eco... 112 13 
Vict ia 6 % ecccecsersccceceosservecsscccccsenscssoers LIZ 13 —s_ cecceccee 112 13 

SENSE G]  cestttiecotuidcencentwcnemeseee OBE FE ccoceceee OED TR -dec. ee 


7 
Messrs Grant Brothers and Co. invite applications for 
100,0002 6 per cent. sterling bonds of the City of Quebec. 
The bonds are to become redeemable at par in gold, in Lon- 
don, on Ist January, 1892, and the interest is also payable in 


' gold in London. The whole debt of the City is stated to be 


452,000, and the revenue of the Corporation for the fiscal 
year ending April 30, 1571, as cert'fied by the City Treasurer, 
amounted to 302,963 dollars. The value of the property in 
the City of Quebec liable to be rated is about 16,000,000 
dollars, or 3,200,000/ sterling. The price of subscription is 
ar. . 
, Forre1gN GoverNMENT SEcuRITIES.—There are hardly 
any special features in this department for the week. The 
dulness of tone caused by the general apprehensions of dearer 
money prevailed until Thursday, when markets became better 
in consequence of the receipt of rather improved Wednesday 
afternoon’s prices from Paris, and the general opinion after 
the rise in the Bank rate that money would now be easier. 
The changes for the week are comparatively unimportant, 
but are ehiefly in the downward direction. The invest- 
ment demand still continues in this market on a very 
extensive scale and supports prices, and speculative pur- 
chases are now beginning to be made in anticivation «f the 


| usual investments at the end of the half-year. This afternoon 


there was a slight reaction in prices upon rumours that Go- 
vernment would have an unfavourable statement to make to- 
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night respecting the Alabama negotiations ; but there is only 
cea oh a reaction as may fairly be expected after 
the sharp rise from Thursday morning, and the markets are 
ill good in tone. 
‘ it is stated that an account has been opened at the Bank 
of England for the service of the Turkish Loan of 1871 
(Egyptian Tribute Loan), in the same way as for the old loan 
of 1854, issued by the same house, Messrs Dent, Palmer, and 
Co. The remittances of the tribute are made direct to this 
account, and have already began to arrive. 
The following are the changes for the week, taking the 
latest unofficial quotations :— 


























Closing Prices Closing Prices Ine. 
last ig ~~ ; or Dee. 
Argentine 6 % .....cersecesessssceee encceecces meceee O7E BE —evnevenee 1 SE ce cee 
Ditto 1871....00+.c0sessessesseve dinedsasainedetniis 92% SE —nveeverse 92 3 —- ¢ 
| Brazilian 5 % 1SB5......ccccerrseresseresererseses G5 GE —cevvveree kh, oor ee 
Ditto 4h %, 1863..crcececeseeseeet seer eweeereeree 85 7 ooree 85 7 7 | eee 
| Ditto 5 %, 1971 ccoccccscrvecreseecserrenoeseees 05% = everees - 9586 sai alah 
Buenos a. INO esscscoctocess és woe 057 —s_ ceeevncee 95 7 on. tes 
Chilian 44 % « ..cocorcccosccessesseenes _- cess, oe 7. 
Danubian Principalities 7 % ... 87 9D —_avseeseee mo lt 4 
NS, Src ilps insnstieniaitenendicnenial . 46 ‘a 95 7 + 1 
Egyptian 7 %, 1862 ..ccrcccoccereorseresreereense 90 FS = cwveeeeee 91 3 + 1 
| Ditto 7 %, 186A evereree cversserereeen:  * ecocce OE —_connceree ee... eee 
| Ditto 7 %, 1866 (Railway) .....000 sessssee Ee: lene Mee ade Me . 
Ditto 7 %, 1866 (Pasha Loan) seneceeee 91 3 eco 
Ditto 9 %, 1867 ccccccccccecccccsescccsescevecees LOD 7 —sevneneree 106 8 + 1 
Tiltde. Fis ROOD : .eassncctecssnsumocseiensticee B75 Bh —seereenee 874 ? - 
Ditto 7 %, 1870 ..cocccocrese eediatiieswcnienene TORS = cacnveres 78% & - 
French National Defence loan 6 %, 1870... 97% % _—sweeeeee 962 7 _ 
Didte G %, BOR acocesssceorsrssemesemeenteavens 4h { - 4 
Hungarian ...-.ererceseeees 8 eco see 
Italian 5 %,. 1961 — 3 
Ditto 5 % State Domain “2 #88 
Ditto 6 % Tobacco Bonds......0» queengeneeees 94 6 aimee. “waikese 
Japanese 9 %, 1870 ..occerereecrscsereerecseoeees See a” | eemanes 107 9 - 1 
Mexican 8 % scocesesereeee woe 15t 4 —_— 15} 4 wot-ben 
Paraguay 7 %, 1871 +0.» B24 BS —_ceoceceee 1 { lt 
Peruvian 5%, 1865 ..... ee 1013 2 joecesess 101¢ 2 oom 
Ditto 5b, BETO ccocccnssocrsriverevdisicniecere OBE BE .ccnccccte 14 2 —- } 
Portucuese 3 % Bonds, 1853, KC.....cccccccoee BOF 40 —_ aeneveees 40% 1 + 1 
Russian & %, 1822 ...cccecccsccccesssoccceccecccacee GED = —=—_ cecccnece DS —=— new eve 
DEO Bh, RODD. ..crcscercccrsvccccnvescessscesee ae 593 GO} xd+ 4 
Ditto 5 %, 1862 .... «, MBE AB... cxorerces I. wee. cocine 
Ditto 5 %, 1864 .... o WOE OE contecies ee nee how 
Ditto 5 %, 1870 .... w ceccccegoccoosece OS 91¢ 2 - 
Miksto © S. BOGL, ccsoscnsenrcespomnmitieewes SD eee 12 - 
Ditto, Anglo-Dutch, 5 %, 1866 co... BBE CE ccrccccee _ +. ae ° 
Ditto 5 %. Orel~Vitebsk Bonds .......0000. GOR 14 — eecenses 90} 14 ove 
Ditto 4 %, Nicolai Railway Bonds......... 764 73 — seesecres 745xd — 3 
Ditto 5 %, Moscow-Jaroslaw ........ oe O3E AE eeceoeee 9243 - 1 
Ditto 5 %, Charkof-Azof Bonds............ 914 2}  — ceseseres ES.38.. 000 idc0 
EEE AT EERIE ARR $i —- 4 
pe PRET ae ee  & ieee 
Ditto 3 %, 1971 ..cccorccccsrecrcccee smeasnedibe BOE BD cecccecee + 2 — 
Teeth 6 D.. BOO ccccsacsecsecencascvcessenieents SP Pe senccenene — -s .-- 
[ Ditto 6 %, 1858 ...ccccrcesrseesscsorsesseresees COD « uscctense 67+ 8} nn 
a ene 76 7 ° PRA. eens Stes 
§ _ DIRCO 5%, 1885 rccccccccce coccepcoscssonsooesce 53} j eoncagese 525 2 = 
Ditto 6 %, 1865 ..ccesrecenssecsersrsseevoreceee 724 etocecce SOS - 
eg See es). weal 2 = 
Seen S Thy GUE <cictaccrssenietestnamibelitentes Fae. . -cdcesmees 693 73 — 
Uruguay 6 %, 1671 ..0..:.cccceseccosee eocccesee i? pied ioe ° 


when anything is wrong this has been the weakest market, 
and on Wednesday and Thursday morning rather a low level 
of prices was touched, though in general not quite so low as 
at the beginning of April, when the Bank rate was raised to 
34 per cent. The magnitude of the bear account which is 
now open, though it has considerable effect in causing prices 
to droop gradually, appears also to operate in a period of crisis 
to diminish the intensity of the fall which might otherwise 
oecur, large purchases to close speculative accounts for the 
fall being immediately made when there is a drop in prices. 
The consequence this week has been that after a fall of about 
3 per cent. from the highest point of last week, prices have 
already rallied between 1 and 2 per cent.; and though there 
is a slight reaction this afternoon, the market appears com- 
paratively firm in tone. There is now a more general im- 
pression that as regards the effect on this half-year’s dividends 
the question of working expenses has been a good deal 
exaggerated ; but it should be remembered that this effect 
will be severely felt in the second half of 1871, so that there 
is hardly any room now for a great advance in prices which 
speculators could count upon, 
oi The following shows the principal changes in the quota- 
| tions of ordinary stocks, comparing the latest unofficial prices : 
| Closing Prices Closing Prices Ine. 


Eneisn Rartways.—As has been the case for some time, 





; last Frida: 
} Caledonian ....c...cccccceccecesses y this day or Dec. 
| Gee Onttie Sonos yt come URS ; 
Great Northern .... seseveere 525 = 
GDR A comer Mmm, IBF 
TEAL WSTEFN..........sereerenserescrveresessersore 1003 10h os 
/ Lancashire and Yorkshire seen iset 103 eeereeeee 108} 3 — 
| Loadon and Brighton... “so I a 
Lendon, Chatham, and Dover. ae acy seecee Seeccecce 814 2 -_ 
Ditto Arbitration Preference a at ost ! oes eee 26¢ + a 
| and North-Western sevens 140f 50} on” — 
iinet ey a a = 
ieee IE ED 
Ditto Dati emcee SOE TE seme ERG 
0 ditto CTENCE ceececesesee ie vo 7 
| Midland sosssasen  Sseeeesscneenneseenn : 1 
North British np ean 


| N seeen ene ee eee eees ee eeeseneNse~seteeeess 
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last this day. a 
South-Eastern 008 FORCES OOS CET EDS SSO Ee Fest eceneseeee 1 : eeeeeeree : = 
Ditto Preferred vwnenanmonnnnrnns 13 wires: 
Ditto . ee eetecee - : 
The quotations for the leading debenture stocxs compare 
as follows with last week :— 
Closine Prices Closing Prices Inc 
last Priday. 
Great Eastert® A5%  ....cecce-sceverscssseveres 115 17 . samacee 138 ore 
Ditto 1867 Redeemable...........+..........., OTE eee HAW oo co 
Great Western 5 % SOOT Oe COTE ESD ORO H ODO eeeeeee 117 19 eeereesee 117 19 aes 
London and Brighton TET cecsemcterenesece 1008 eg OG. re 
London, Chat., & Dover Arbitration 44% 102} 3} ......... - 10233) ... 
Metropolitan District 6 % .............. aoe 228 6 122 4 


The traffic receipts. on eighteen railways of the United 
Kingdom, of which: a list is sabjoined (including the principal 
railways), amounted for the week ending May 4, to 
817,441, being an ircrease of 50,5031 on the correspondin 
week of last year. The aggregate receipts of the half-year 
to date are now 13,019,944/, being an increase of 922,110/ 
| on the corresponding period of last year. The principal in- 
creases for the week are :—Midland, 12,056/; North-Western, 
7,3361; Great. Northern, 4,678/; and Great Eastern, 4,592/. 
Great’ Western shows a decrease of 4,567/, the difference being 
understood to be due to the interruption of traffic by the con- 
version from the broad to the narrow gauge, which will be 
completed in two or three weeks; and Metropolitan shows a 
decrease of 213/, the current weeks comparing with the in- 
creased takes last year at the opening of the International 
Exhibition. The following shows the details of the increase 
or decrease in each case for the week and forthe whole period :— 

RAILWAY TRAFFIC RETURN». 
Aggregate Receipts of 




























Week's Receipts. Half-yearte date. 

eCOv—Xx—r-—- - — - 7. <<. 

Inc. or Dec. Inc. or Dec. 
Genmagen ding Co ~- d 

Amount. week in "71. Amonnt., edad 7. 

£ £ £ 
Bristol and Exeter ...... 9,029 + 690... 141,262 + 7,007 
Great Eastern ............ 45,090 + 4,592... 694,678 + 28,012 
Great Northern ......... 45,737 + 4,678 794,75L + 59,938 
Lancashire & Yorkshire 56,285 + 2,984 998,894 + 68,412 
London, Chat.,& Dover 14,496 + 1,733... 229,772 + 28,491 
London & Nrth.-Western 150,650 + 7,336 ... 2,494,794 +143,914 
London &South-Western 31,953 + 3,328 490,302 + 23,769 
London and Brighton... 26,609 + 2,182 421,359 + 36,345 
Man., Shef., & Lncolnsh. 25,783 + 2,693 440,645 + 41,361 
Me ED deepeibeccces 8,247 — 213 147,053 — 81 
Metropolitan District... 3,701 + 1,325 ... 63,394 + 26,238 
SEEEEEED éctptadiscessseces 88,867 +12,056 ... 1,506,950 +163,489 
North-Eastern............ 98,163 + 2,070 ... 1,664,421 +4126,678 
South-Eastern... ..... 82,021 + 2,416 480,877 + 27,414 
*Caledonian ........ ..0.0 45,866 + 3,300 609,184 + 38,430 
*Glasgow &Sth.-Westrn. 14,874 + 1,082 188,576 + 15,152 
*Great Westero ......... 86088 — 4,567 ... 1,196,654 + 52.57 

*North Britisc............. 33,952 + 2,908 456,378 + 34,987 
817,441 +50,503 ... 13,019,944 +922,110 


* In'these cases the aggregate is calculated from the lst of February, 
Forreran anp Oorontat Rattwars.—The following are 
the changes for the week in this department :— 





Closing Prices Closing Prices Inc. 
FOREIGN. last Friday this day. or Dec. 
Bahia and San Francisec. ao on _ 
Belgian Bastern Junction Mis. ese~ 000 
Rhenish......cccnsseesseee dcecetnetinen.. ae aemnanes 305 ww 
EN ET ne 
aid iittala SE: emeee 18 : ants. ® 
Ditto 5% Obligations ... a me 
eis Gowanus ae lle eT OO ———— 144153 — 3 
Lombardo-Venetian .....c<ccccerecssesseesseeeees wots) ARMRES ©. res dns 
Ditto 3 % Obligations: .......cccseccccseres 10 3  ——svennenee Ms |. qeicme 
Namur and Liége guaranteed 14f pr. anm. 10} $ — sseeeeee 103 i 
guaranteed 6% Preference ......... 22E BE —ceeevesee 22% 34 
Sambre and Meuse........c.ccccscrcccsseceeesseeee LOG 11} OR BIE «oso axe 
Bent PRD oi ccccs eccccccnecrecncowssssoesccceonceseoe BBP 4. aciroeree 2338 4 ++ 3} 
ESE cee remesa ee 1008 TOR saseese Non + 3 
Grand Trunk of Canada .........-cressssceeeees 214 3 a Mn. connie 
Great Indian Pen'msula..........cccecceesseeeees | a 107% 8} pom 
Great Western of Canada..........c.csssccseee 213 ¢ conn San 3 + #F 
MOAERG 5 %....cvecscnvessonverernseecnnnssecensnneete 106 $ sss oe 1067 + t, 
Amurican Securities.—The principal dealing has again 


been in Dries, which have fluctuated, but without much change 
forthe week. Atlantic and Great Western bonds have fallen 1}. 


Closing Prices Closing Prices _Ine. 
last Friday this day. or Dee. 
United States 6 % 5/20 Bonds, exchng. 46 90 2 -rereerss 8#90 -—- ? 
Ditto 1865 19s .....ccc0-ssssersereeseeennereeee 914 2 904 ? aun 
Ditto 1867 1s: Ue .......00-.ceeeee: seeesereersenes a 924 ¢ ~ ; 
Ditto 5 % 10/40 Bonds, exchange 46 ... 894 90 etcese 9 ~ : 
Ditto 56% Funded Loan ...........---ses00+ DORI, envrcenee 888 9 + ‘ 

} Atlantic and Great Western Consol. Bonds 40 1h sess 33; 2 - t 
ee CRE wee 543 i ~ 4 
Dlinois Central Shares .........-0.s0ee-eererees T1O 11 eneceseee 10i0 - 1 
Massachussets 5 % Sterling Bon?s, 1900... 94 6 eed <td ee 
Panama General Mortgage 7 % Bonds,1897 87 9 =—s»s++sees 3 et 

| Pennsylvania Gen. Mort. 6 % Bonds, 1910 a eoceseeee SET = ace, ave 

1 OG BOnds ........0000eceeeesesererssrees ‘ _ teeweenee wes ah at 

i Jay Cooke and Co., in their circular dated New 


|| York, April 23, state :-— 
In se of financial affairs more directly connected with 
our foreign trade, there is a somewhat: unsettled feeling growing out of 
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the position of the Alabama question, increased somewhat 
this week by reports from London intimating a probable change in the 


British Ministry and the early dissolution of Parliament. These pro- | 


bable events in British polities are regarded as importaut beeause of 


the possibility that they may raise now difficulties in the way of the | 
settlement of the Alabama question. But while this is thy popular sen- | 
timent on these affairs, there is, in the better informed. circles, no | 
abatement of the confidence hitherto felt that a way will ultimately be | 
found towards'a satisfactory adjustment of the matters at present under | 


discussi om between the two Governments. But while the public feeling 


beth here and in England, is. one of more or less apprehension of | 
failure in the pending negotiations, a certain and very important class | 
of financial operations is held in abeyance ; nevertheless, preliminary | 
arrangements are being made, with reference to new forvign jeans, to | 
a large aggregate amount, on the anti-ipation that whe. the present | 


diplomatic difficulties are harmonised there will be a quick recovery of 


confidence and an extensive investment of European capital in Ameri- | 
can securities. This expectation has caused a temporary bridging over | 


of a portion of our accruing indebtedness to Europe, a fact which will 


partially explain the apparent anomaly that the late cheek to foreign | 
investment in our obligations has caused, thus far, no deraagement in | 
It is a question, how.ver, how much further this pro- | 
cess of temporary adjustment can be carried, in the event of the issue | 


our exchanges. 


on “indirect claims” remaining much longer an open question; in 
that event, we might have to make large cash remittanees te Europe. 
For such a contingency we fortunately stand well preparel, the supply 


of coin in the country having largely accumulated during jate montha, | 


and the stock of gold in the Treasury alone being at preswnt close upon 
$130,000,000, much of which could be made available for ‘export. 


Joust Stock Banxs.—Nearly all the variations that have | 


occurred during the week have been in an upward direction. 
The following is. a list of the rises :—London and San Fran- 
ciseo, Limited, 10; British North American, 6; London and 
River Plate, 2; ditto, new, 4; Union of Australia, 1; City, 


3; English Bank of Rio de Janeiro, Limited, 4; London and | 


South-Western, Limited, 4 ; London andWestminster, 4 ; Mid- 
land, Limited, 4 ; Union of London, }; Alliance, Limited, }; 
Bank of Roumania,}; Land Mortgage of India, Limited, }. 
The following have fallen: —Anglo-Egyptian Banking, Limited, 
}; London, Bank of Mexico and South America, Limited, 4; 
Agra, Limited, }; Standard of British South Africa, Limited, 
4; ditto, issued at 6 prem., }. 


TELEGRAPHS.—These shares still remain comparatively | 
passive, those variations which have taken piave being all, | 


with one exception—viz , Mediterranean Extension, raised } 
—=in a downward direction. The falls are as follows :—Great 
Northern, China and Japan Extension, } 
Limited,'}; Cuba, Limited,}; Falmouth, Gibraltar; and Malta, 
Limited, +; Great Northern, }; and British Australian, 
Limited, 4. 

Mryes.—British mines have been subjected to the follow- 


ing fluctuations, upwards :—South Caradon, Liskeard, 15; | 
Wheal Seaton, Camborne, 24 ; Great Laxey, Limited 1; Wheal | 
Mary Ann, Liskeard, 1; Crenver and Wheal Abraham United, | 


Limited 3, Downwards :—South Wheal Frances, Camborne, 
10; Devon Great Consols, Tavistock, 5; Great Wheal Vor, 


Helston, 4; North Wheal Crofty, Camborne, }; South Con- | 


durrow, Camborne, +. In foreign mines the changes are ; 
—CapeCopper, Limited, raised 1; Panulcillo Copper, Limited, 


12; Sweetland Creek Gold, Limited, 4; Yudanamutana, { ; 


Anglo-Argentine, 15 per cent. Preference, ;',; Rossa Grande, 
Limited, »,. Richmond Consolidated, Limited, bas fallen } ; 
Sierra Buttes Gold, Limited, Ordinary, 1; London and Calis 
fornia, Limited, +. 

Miscettangzous Suarrs.—Rises in the past week :— 
Canada Company, 2; General Credit and Discount, Limited, 
1; Native Guano, Limited, 1; Peninsular and Oriental Steam, 
1; London Financial Association, Limited, 4; Lydney and 
Wigpool Iron Ore, Limited, 4; North Br tish and Mercantile 
Insurance, 4; Italian Irrigation (Canal Cavour), +; Natal 
Land and Colonisat‘on Company, Limited, }; New Quebrada, 
Limited, }; United Discount Corporation, Limited, }. 


; China Submarine, | 


Falls | 


—ertitedilncnihtedinsimmninae 
ne nen Re aD 


are rathernumerous, and have occurred in Nantyglo and Biaina | 
_ Tron Works preferred, Limited, 3; Egyptian Seven per Cent. | 
| Khedive Mortgage Loan bonds, 14; United States Rolling || 
| Stock scrip, 14; Egyptian Nine per Cent. guaranteed by Ezyp- | 


tian Government, 1; India Rubber, Gutta Percha, and Tele- | 


graph Works, Limited, 1; Union Steam Ship, Limited, 1 ; 
Lisbon Steam Tramway, Limited, 4; Patent Gunpowder, 
Limited, 4; Société de Oredit Austro-Turque, London issue, 
scrip, }; Telegraph Construction and Maintenance, Limited, 
2; Australian Agricultural, } ; Ceylon Company, Limited, 4 ; 
Fairbairn Engineering, }; Hooper's Telegraph Works, 


Limited, }; Hudson’s Bay, #; London Tramways, Limited, | 


3; Bio de JaneiroCity Improvements,}; International Finan- 
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Government of the Brazilian Province Sao Pedro do Rio | 
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‘ | Deutsche Bank, Actien Geslleschaft (Berlin).—The report states 
ere | that the net profits for the year 1871, amounting to 389,980 


584 


cial Society, Limited, }; Thames and Mersey 
rance), Limited, +. 


A prompetan i ino of 7,000 prefered shares of 20/ each | Salers 1 op Tenreat™ Ds Sore a fllows:—ifo Terr 
of the Porto Alegre and New Hamburg (Brazilian) Railway | Poe. in) reserve fands, 45,915 thalers; as bonus for direc- 
Company, the whole capital of which cons‘sts of 292,500/, in i staff, 33,830; as a first dividend of 5 





| tors, managers, and 8 a . 
14,625 201 shares, viz., 4,625 ordinary shares and 10,000 | cent. to shareholders, 170,833.10; as an additional dividend of 
guaranteed preference shares, of which latter 3,000 are allotted, | 3 per cent. to shareholders, 102,500; carried fo to new 


: or 21; total, 389,980.1 thalers. 
and the remainder are now offered for subscription. The Oe ee o Rio de Janeiro—The half-year’s net rofit 
is 


61,9371, including a previous balance of 12,1907. 
propensil to pay a dWwidend of 12s per share, making 20s for 
the year, or 10 per cent., free of income tax. | Surp.us, 11,9377. 

Inperial Ottoman.—A dividend of 17s, ma 7s per share 


Grande do Sul guarantees 7 per cent. per annum on the pre- | 
ference shares for 60 years, and they will partic'pate rateably 


active 88. 


|| The directors of the Natal Land and Colonisation Company 
‘|| invite subscriptions for 5,000 8 per cent. preference shares of 


51 each, the remaining part of 10,000 shares authorised by 


‘|| special meeting. The security of the shares consists of the 


estates of the company in Natal, some of which are under | 


'|| cultivation, and are stated to yield a considerable revenue. 
'}; The ordinary share capital of the company amounts to 
‘|| 365,000/, in fully paid shares. 


' 
’ 
i 
' 
i 
‘ 


em 


; & 


Rotterdam 
Paris 
Tri 

d 
Malaga 
Genoa 
Leghorn 

iN 


| Butiron.—The Gazette returns of this evening gives the 


‘following as the imports and exports of precious metals 


\|| during the week endi.g May 8:—Imports—Gold, 63,034/; 


silver, 100,355/. 


' 


Exports—Gold, 77,076/; silver, 44,735. 
The sum of 115,000/ in bar gold was purchased by the 
Bank yesterday. There were no gold operations at the Bank 


‘in all profits above that. The works of the railway were | 
i} | commenced on 26th November, 1871, and have since been in 


| to-day. 





_ COURSE OF 'rHE EXCHANGES. _ 


TurspayY, May 7. Ferpay, May 10. 




















for the year, is notified. This is equal to 13} per cent., and 
30,000/ is added to reserve. _ 

Lloyd’s Banking.—The business of Messrs R. and W. F. 

Fryer, of Wolverhampton, has been taken over. 

ational Provincial of England—The annual report states 
the largest increase in any one year has taken place in the 
company’s deposits, the number of new accounts opened bein 
2,777. After paying dividends and bonus on the increased 
capital, atthe rateof 21 per cent. per annum, 48,054/ remained 
to be carried forward, while the reserve was increased to 
501,655. The year’s net profits, after paying a bonus on 
salaries of10 per cent., were 258,704/, as against 246,750/ in the 
previous year. 

FINANCE, CREDIT. AND DISCOUNT COMPANIES. 

Joint Stock Discount, Limited—The liquidators’ report states 
that after returning 1/ per share to the shareholders in 
November last, there remains for future payments—cash, 
18,1791; unpaid bills due to the company, 1,251,804 nominal ; 
railway, &c., securities, 976,870/; and unpaid calls, 209,322v. 

Scottish Australian Investment.—A dividend has been declared 
at the rate of 7 per cent. per annum, free of tax. 

Trust and Agency of Australasia —At the meeting a dividend 
at the rate of 20 per cent. for the year was declared. 


Time. . 
oa.) ASSURANCE COMPANIES 
| __ British Equitable Assurance-—Year’s new policies, 1,934, as- 
A DIO ec 9 onthe! 12 3° | 12 sf) 12 3 | a2 sf | suring 320,319, and yielding 9,820. Year's additions to the 
seidineaidihieaoatahas _ 12 3 | 12 3$| 12 3 | 12 3% | reserve, 36,3071. 
Brome «SB Ben! bees | bern |  Pauitable Life Assurance-—New policies insuring 204,600! 
a as a 13114) 13112) 13 11} 13 12 | were issued during the year, yielding 6,786/. The claims paid, 
Dis Monts 35 65" | 25724 | 28 70'| 35.78 | meluding average bonuses of 35 per cent., were 257,992/. The 
Marseilles........ ee atta - 25 67} | 25 724 | 25 724 | 25 80 | INCome was $22,052/. 
Veahdert-cn-tho-Main........ - oe Metropolitan Life Assurance.—At the meeting the assurance 
(este wicca) «= | Wert) test! i1fa| ito | fund was stated as amounting to 1,357,454/; the sum assured 
Petersburg, svseoeersnensemeen ~ Sit | Sle | Ble - by policies in force, 4,193,057/; the gross income, 193,948! ; 
el: on 6258; 6203) 626 | 627 | and the total amount returned to members in reduction of 
ee E ¢20'; 62¢| 626 | 62% | their premiums, 999,231/, A reduction of 58 percent. in the 
- ” ' P pe 
MGT oneenveeeenseereneons oo ‘ | | F | at premiums for the current year was declared by way of annual 
B e-eees - seeeeeeercece _ eeeceeer ~~ “a 4 48 45} = ee. Lif : ia 
dcousssumnssstasbnssncesnoscen - mam | 4% | @ 47 nwersal Life Assurance.—The new policies issued durin 
fey eect ream fe ot | So | & bd 1... | the past year amounted to 213,520l, producing new premiums, 
tinmsemasneaatearse ~ a7 624) 27 70 | 37 72h) 7 Tt 9,961/. The net income of the society is 161,782/, and its 
Venice wm «| BSE) Bho | Bt) FR | funds, 917,251. A reduction of 50 per cent. in the premiums 
 cnanten nea nemecea — | 76%) 2770 | 2 734 _ 27774 | for the current year was declared by way of annual cash 
| Palermo ssvessereseenereenen - 27 = | wm) 2 7 a 77 bonus to the policy holders. This is the 9th year for which 
| LASDOM ....ccccsscossccsssessecoseces! 90 Days. | 524 | | 6 | CBR the bonus reduction has been 50 per cent. 
ROBES. cassemntbinsatinnriennssernn _ 623 62 | 62 |} 625 





_ ——— a 





| — 
| NOTICES AND REPORTS. 


STOCKS 

Austrian Bonds—The Stock Exchange Committee have 
| ordered the Five wd Cent. Silver Rentes and Paper Rentes to 
| be reinserted in the official list, the former with interest pay- 
| able January and July and April and October, the latter with 





interest payable February and August and May and 

| November. 

| Chilian 5 per Cent., 1870.—Bonds representing 10,900! have 

| been drawn for repayment on the lst 5 uly. § 

| Natal 5 per Cent. Debentures—At the opening of the tenders 

| the whole of the 55,000/ was allotted at and above par. 
Peruvian 5 per Cent. Loan, 1872.—Special settling day, Thurs 

day, the 16th instant. 


Swedish Provincial Mortgage Loan.—Bonds representing 5,200! 1 


have been drawn for redemption on the 3rd June. 
Virginia 5 sterli i 


Loan.—Messrs Baring Brothers | gt ae cen eany has been formed for the conveyance o 
and Co. notify that they have received remittances from | way of the Rhine to Bad 


MISCELLANEOUS COMPANIES. 

Amazon Steam Navigation, Limited.—Capital, 1,000,000/, 
present issue, 650,000/, in 20/ shares, for which applications 
are received by Messrs Maua and Co. The object is princi- 
pally the acquiring and carrying on several important lines of 
steam packets now running on the River Amazon and its 
tributaries ; together with the land, wharfs, warehouses, coal 
depots, dry dock, and other property held in connection there- 
with. The undertaking is now in receipt of subsidies of 
72,000/ per annum and 13,200/ per annum from the Brazilian 
Government, to remain in force until November, 1877. The 
fleet consists of ten iron steamers constructed by Messrs Laird 
Brothers, ranging between 369 and 751 tons. The business is 
eee : - 4 on we steadily improving, and the 

,330 acres 
— purchace aioe is G50, mt orest and other lands of value. 
Anglo-German Express Transit, Limited. i i 
0/ shares, one-half to be issued here. Tropa: “i ee 


swoini : : en, Wurtemburg, Batavia, Swi i 
Vi ia for the payment of two-thirds of the interest due on | &c., and vice ver "8 via, Switzerland, Austria, 
Nes : seat ” sa, and for th i 
the Ist January last, upon two-thirds of the principal of the  randum of association, a om of aid bees aes a 
: ; , : The service is intended to be carried out by means of steamers, 
their counting-house, being equivalent to 1/ 2s 2$d per cent | starting twice every week from London, and from Hull or Grimsby to 


upon the nominal amount. 
RAILWAY COMPANIES. 


Buenos Ayres—Great Southern—Half-year’s dividend notified | 


| at the rate of 9 per cent. 


Anglo-Hunga 
florins, and a dividend of 14s 


ll 2s for the year, or 13} per cent. 


BANES. 
rian. — The net profits in 1871 were 739,563 


Five per Cent. Sterling bonds and certificates domiciled at | 
r share is now recommended, 


| the port of Dordrecht, in Holland, and from thence by barges and 


werful steam Rhine 
by ral o othe mavenn, te hamaee Sees am, eat ae 
Kn, lies have been granted by Dordrecht, Carlsruhe, and 


Brazilian Street Railway,—It ; : 
the purchase of rolling. : 8 Proposed to raise 25,000! for 


[Corruruzp on Pace 587.) 


a - 
i 
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April 5 Cet. 5.../3 per Cent. Reduced ............ 
April 5 Oct. 5... New 3 per Cent. .......... eet eeees 
Jan. 5 duly 5 eee Do —  teeees Jan, 1 >) tee 
Jan. 5 July 5 eee Do 5 =m  eeesee Jan. 1873 7 | eee 
Jan. 5 July 5... Aqpenine svesesceeese CAN. 1 oe eee 
April 5 Oct. 6... sccesesesrereseees Apr. 1885 
‘Feb. 4 Aug. 4... Do (itd Sea Tel.) Aug. 1908} 188 1st 
Mar. 11 Sept. 11 Mashoaner Bits, 1/0001 25% 38 d 23 p 
June 11 Dec, 11; Do 100%, 2001, and 500! ....../3s d 2s p 
Inpran Govt. Securrttes. 
Jan. 5 July 5... — Stock, 10} % Apr. 1874/205 207 
Jan. 5 July 5 sersseseesee SU'Y,1880/110 10} 
“April 5 5 De 4% scoreseeeeee Oct. 1889)102$ 3} 
eee Do Enfaced Paper, 4% .000.. 3 973 
Feb. 28 Aug.31.| Dodo 5 %......... Jan. 1872) . 
May 31 Nov. 30.| Do do 54% ...... May, 1879 108 109 
June 1 Dec. 1...) Dodo 5 % Rupee Dbn..1872) ... ... 
June 1 Dec. 1 Do do5 & do os 
Junel Dec.1..., Dodo’ @ do EE Sten ane 
Feb. 16 Aug 16.) Do Deben. 5 %.. Aug.1873102 2} 
Mar. 31 Sept Do Bonds 4% 1,007... eveee _ 27sp 
Mar. 31 Do do 4% under 1,0001 «/178 p 
April 5 Oct. 5...|Bk otBnging 8 sat 242 244 
April 1 Oct. Canadian 4% Bonds, red. G 
Dominion of Canada in i908 104 106 
April 1 Oct. 1... ee Bds, 1877, 43% /1014 24 
June 1 Dec. 1... do 1879, 42% |102% 3} 
Jan. 5 on . ese Do > — 1038 4 


April 5 %|100 i 
Jaa-Apr tly Oct Metrop. Bed of Wrke. ‘8 % Stk.| 964 97 


FOREIGN STOCKS, BONDS, &c. 











ae Next 
Dividends|z =P | Draw- on Closing 
& ing. Prices. 
Jan. July} 24 | June. |Argentine, 1868... 6 %| 97 98 
ae ‘71| DoPublicWorks 6 %| 92 93 
Oct'78.Bolivia Sep, 35/pd 6 %| 33 34 


1 | June, |Brazilian, 1852 ... 44%) ..- 
1294 June.| D0 1858 .....0.. 44%) soe ove 














April ows 1859 recccoeee 5%) vee «ss 
Tone Dec.| 1**/ June.| Do 1860 ......... 44%) soe «++ 
A June,| Do 1863 ......... 44%) 85 87 
ar. Se July.| Do eosseeses 5 %| 95% 965 
Feb. we Ds , : . 95 96 
Jan. J une, |Buenos Ayres...... ae Sous 
eee uly eee Do 100! seteeeres oe eee 
Jan. July Fane. | DO cecrcccosccrcccere 8 %} ove ove 
y'71 ep ny eccceeees 6 %| 95 97 
eee eee eeeerceee 95 97 
Mar. Sep. Chiltan 1842 seecee 3 % ee eee 
June *Mar.| Do 1858 ...ccccce 44%) «2+ oe 
Jan. Jul Oct. Do 1866  ...cooeee ; % 106 8 
dan. Jul Jan. | Do 1867 soe 6 %/1038 5 
Jan. J May.| D0 1870 s...000 5 %| 96 98 
eee ee Do 1001 eeecewsee 5 % |= eee 
April Oct. |Colombian ......... 6 saat 
May Nov. Oct, |Costa Rica, Scrip 6 %| 72 74 
May Nov Oct. | Do 2nd iss. Sep. 72 74 
ison oes oe ped er ays om ee 
Mar. Sept. Bep. is dite we ee 
Mar. Sep. ao "61 . ees. 008 
June Dec. o; eeereree® oe oon 
eee Do BO ssssciecees ove eee 
July. Do rly some 5%] coe ave 
May Nov, ... Do § con 8 *| a 
Mar. Sept.) 2 Jan. penta” 1864... 7 %| 87 89 
Jan. July} 1.64|*Dec. |_ Do 1867 ... . .. 8 %, 95 97 
“a u’ne| ... |Ecuador,NewCon.1 %| 8 10 
. Do Prvsional. 
eee n ne eee Lne Wrnt. . «| a -* 
Mar. t., 1 | July. ptian, 1882 ... 
Mar, aoe eee Sd + eeeeereteee 94 
Mar. Sept. eee eee a > % | : = 
April t. Aug. eeccecece 
aa _ = D0 500L....sseee0e 97 
eae ast A obo DO 1001.....000000 95 97 
Jan. July Oct, | Do 1968 saceast 7 %| 87% 373 
Jan, July| ... "an, | Do {O0v ting 7% 202 3 
April Oct.| ...| .. |French Nat.Defen. 6 %| 97 974 
eee eee | eve |Greek, 1824-25, ex 
Coupons i. 5%) 22 23 
i | ss | DoCoupns.. | 6 8 
Feb. Aug. not applied Guatemala ......... ta see ane 
os Oct.| 3 _Bep- ee . 6%) 45 55 
an. J 8 |*Dec. |Honduras Govrn 
= Railway Loan.10 %| 80 82 
eee ove eee Do 5OOI...000+ wooo | oe 82 
. Do 1001. .00+00000 82 84 
DO 1867 cevereere 5%) «ee +e 
Do 1870 ....0000-10 %| 80 82 
Hurgarian Scrip... 5 *| 804 S14 
italian, Maremm. 
Railway ...... 5 %| 67 69 
Do 1865 s+... 5 %| 91 93 
ae eossnsbeoneceee ad 109 
scvocessseee 3%, 15 158 
Do 1864 saints : > 7% 8 
Do - eee ove 
Bans mg 6 Ge) w+ ose 
soorish, Imperial 5 % ie - 
D0 cececcccccsesscees 3 % 353 364 
Do Deferred ... 82 9 


Do Land Wnts. 
(Hectares) 


FOREIGN STOCKS, BONDS, &c.—Continued. 





Draw-! Name Closing 
ing. Pr.ces. 











BTAZURY .se-cce0e 8 91 = 
Suly. | Peruvian, 1865 ... 5 % ac 


«- | Do 1870 ........ 6% 
+ |Portuguese, 53-67 3 % wo a 
91 a 


y cee | Do 1869 ....00-06 3 % 
Mar. Sept. not applied Russian,1822,£ stl 5 % 
Jan. Ju y| i ca. Do 1850 ..0.0+.06 44%) 90 


June D0 1960 scoscsees 44%) oxo one 
May Nov i ooo TIO 1850 .ccccoee 3 % 50% 60} 
May Nov.) ../| ... Do 1862 «2+... - § %| 91 92 
April Oct.) 1 [*Jan. | DofAn€-DIE-} § «| 954 964 
April Oct.) 1 |*Jan. | Do do, 842 15a... 5%) 1. se 
April Oct.) ... *July | Do do, 1966, 1002 5 %| 95} 964 


April Oct. ... *Jul 


y| Dodo, 84 lis... 5 %) 
May Nov.|0.15)*Aug 


—- 


Do (Niels. Rail.) 4 %| 74 75 
Feb, Aug.| «. |*Feb. | Do 1870 sss 5%, 914 924 
Mar. Sert.| ... |Mr.'73| Do 1871 ..... eee 5 %| G1 92 
Jan. July| ...| ... |San Domingo...... "3 % | 59 61 

ta Sd en Do Gull. tia | 60 62 
Jone Dec, 1 cee | MaTdinian....cccccsee : %| 78 80 
June Dec, ... | ... (Spanish .....c..00 3 %| 29) 30 

Quickslvr 

Jan. July.| ... | June. ‘Def Zi iki %| 80 82 


June Dec.; 3 | Oct. Swedish Provncial | 
| Mortgage Loan 4%! ... 
April Oct.) 0.45; Oct. 


DoGvernmnt186444%| ... 
Do do, 1968...... 5 % | 102 








° ese i“ 4 
April Oct.) 1 *Suly | \Turkish, 1854 ...... 6 % | 89 91 
Mar. Sept., 1 [*Dec.| Do 1858 ....... + 6 %| 67 683 

om. A oe | D0 L0Daeccreosence | see. ane 
Jan. July) 2 May. | Do 1862 .seoc0eee 6 %) 75 77 
Jan. July) .- | we | DO 100k ...00000 eo 76 78 
Jan. July 2 | May.| Do 1863 wo 6 %| 70 72 
Jan, July) . | Do 1865 ssoccoee 5 %| 524 53 
Jan, July) 244 May. |} DO 1865 ccoccoree 6 %| 72 73 
Feb. Aug.) ... |"May | Do Guaranteed..4 %|101 3 
April Uct.| ... | Sep. | Do 1869 ......... 6 %| 60% 61 

ose eee wee Do 1002. .ccceveeees is eee 
April Oct.) ... |Jly’72} Do 1871 ......... 6 % | 70 71 
Feb. Aug. 23) May. |Uruguay,Con.Sep. 6 % | 73 74 
Coup. 1865) . ON Venezuela ........ 3 % | | 
Coup. 1865 not applied Do ...006 eeeenetnence 14%| 6 7 
Coup. 1965 not applied) Do 1862 sss... é %| 19 21 
Coup.1867 not applied) Do 1864 ......... 6%/ 19 21 


Nots.—Dividends on the before-mcntioned stocks 
payable in London. 














Jan. Nor] ee | oe |Belgian, ex 25f... 24% | ese ose 
May Nov.) ... | os» DO dO cccccocccsce 4E%| sce ace 
Jan. July} . e- |Dutch Cert.,ex1pg 24%! ...  ».- 
April Oct. . eve Do ccvcsccsncce 4 % eo 
Mar. Sept.| .. «es | oe |French rentes,x25f ae) one bee 
Quarterly.| ... | s+ DO dO .reccosesees 











Jan. July! ... Italian, ex 26f ... 5 Z| 67 rt 


~ * The drawings are yearly in the case of stocks to 
which esterlahe ave poodned In almost all other cases, 
where there are drawings, half-yearly. 


COLONIAL GOVERNMENT SECURITIES. 
eeniaihitidiiite seateacratiitinasat insta esimmcsammiaslaiaiiaiadiiauaieaiaaasiataitiiiasd 


















Autho- 
rised a Name. 
Issue. 
£50000|Jan & July|British Columbia,1872 6% 
100000] Apl & Oct 0 6% 
ee |Jan &July|anada, 1877-84 ...... 6%/106 
we |Feb & Aug) Do oo coscccececes O% 
+. |Mar&Sept} Do cocccccccsesces 6% 
2123264|Jan& July} Do esa cceccceses 6% 
1126062|Jan&July} Do In-erbd. Stk. 5%|100 
«- |Apl & Oct} Do Dmn.ot, 1903 5%| 99 
200000\Jne & Dec|Cape of G. Hope, 1873 6%/|102 104 
ew. |Apl & Oct Do 1890-1900 6%|111 113 
ee |Apl & Oct Do 1880-90... 6%|106 111 
«- |Jan & July Do = 1891 ws... 6%/111 113 
234000/Apl & Oct Do 1900 ...... 5%|102 104 
250000|May & Nov Ceylon, 1878 ........0006 6%|111 113 
100000|May & Nov; Do. 1872 ..... ..... 6%|101 103 
350000|May & Nov) Do. 1882 & 1883... 6%|i15 117 


200000\ Jan & July| Mauritius, 1873....0... 6% |102 
ne ae 1878..+00+ ove = 109 
ae &Nov; Do 
Feb & Aug) Do 
125000 May & Nov Me'!brne. Corp.1867-75 6% 
165500|Apl & Oct|Natal ..... ccceccscccoecece 
100008| May & Nov ecccececccocccs 
166000| Jan & July |New Brunswick 108 
1135800|Jan & July|New S. Wales, 1871-76 5%|i014 1024 
4249800 JanaJuly Do do mgt 5% 104 105 
650000 Jac & July Dored. by annu 
draw. fm °67 to "5 5% 1014 1023 


drw. 
1000000 Jan & July Do {F800 55%: 6% 102 


93100 Jan & July New Zealand, 1891 ... 6% 113 

493500 Jan & July oo 5% 102 

5609000 Quarterly* Do Consol. 5% 101 

204000 Mar & Sept Do 1891 ... 6% 111 

332000:-Ine & Dec " 1891 ... 6% 114 
Bo 


Pro. of Auc.) 
31600 Apl & Oct {ser.1&2,1996f ©) - 











250000 Jan & July Nova Scotia, 1875...... 6% '103 105 
225000 Jan & July| Do 1836....+. 6%|107 108 
1850200 Jon & July] Queensland, 1882-5... 6%|212 113 
1377450 Jan & July! Do 1891-6... 6% |114 116 
309800 Jan & July|S. Australian, 1872-30 6%| ... : 
299500 Jan & July bo 1881-90 6% 110 113 
410200 Jan & July Do 1991-1900 6%|114 116 
778500 Jan & July! Do 1901-18 6%|116 118 


102500. Jan & July| Tasmanian, 1895 ... .. 6%|11]4 1124 
500000 Jan& July} Do red. 1893 to 1901 6%/1114 1124 
333000 Jan & July VICtOTIA .....ccoscccerecee O% 


360009 Jan & July} Do 1891.......... 6%{116 118 
7000000 Apl & Oct Do 1883-6......-. 6%1i12 113 
2107000 Jan & July; Do  18%4......... 5% |2064 1074 

* January, April, July, October. 


TTT 


lst Mort. Gold Bonds 7%) ‘ 
New Jersey, United Canal 
ANd Rail....ccsccccorcseree 6%) 
Do do SCTIP sccccsccsseseee 6% o-- | all paid | vee eee 
New York Central, 100dois 
GRATES cocecccceccccce + coccee ove 4368 | co cow 
Oregon and California .. 7% 170 72 





AMERICAN STUCKS. 

















— ia 
entinaean | —_—_ 
United States ............«. 6% 1881 | 466d | 95 o6 
DO 5/20 Years....s.s00.00000 6%) 1882 | 48 6d | 894 90 
SSCS SESE HE REE COTE EE Oe 1884 4 4a 6d oe ore 
Do1s67,S71.346380001) Ge eer | lot 
teoned op tu 37 Febaesy 6% 1887 | 82h 23 
suttenegnegeeenemmementannan 1874 | 4s62 | 90 92 
Do Funded ...........s0..006 5% 1881 | 4s 6d 88} 89 
> svveeee 5%| 1904 | 4n 6d | 88 89 
Louisiana, Oid cesccecscccese 6%! ne | 40 6d en? enw 
Do ‘ansseynvie a. | @0GS ba: an 
Do tank cations —e a 2 ee 
Do GO sssvsersersevee 8%] 1876 45 6d 68 70 
Do OO cnnestactoveen Oh i 464 | 64 66 
Massachussets .....0..c.000008 5% 1394 | Sterling! 9S 95 
TW. nemaceeiotaptssans «soos 5%} 1900 | Sterling) 04 96 
EOD cnsnsscses massacdeiuesoaie - 5%| 1889 | Steri ting} o4 $6 
FOU... ctrenneemecspnvsnsicnsinn - 5%} 1891 | Sterling) 94 96 
Virginia Stock .. eceseseucceses 5%/| ... ‘ Sterling) 58 62 
TDD’ cchudivocecenedsccen ecsosee OM! «ce | 486d | OO 44 
Do New Funded ......... 6% | | 486d | 43 47 
A&G. W. 1Mort.1,000 dols 7%! 1902 | 486d | 73 76 
Do do 500 dols .. 7%| 1902} 4364 |... ... 
Do 2 Mort. 1,000 dols ... 1» 7%| 1902 | 486d | 60 65 
Do do 500 dols .....0..0002 7%) 1902 , 446d | son soe 
Do Con. Mort. Bonds*.. 7%| 1890 {1008 paid! . mie 
Do BischoffseimsCe ts. ese i 38 39% 
Do Reorganisation Sep. 7%| ... | all 98 100 
Atlantic, Miss, and Ohio 
Con. Mortgage Bonds. 7%| ... all | 76 78 
Baltimore and Ohio......... 6% ne | woo {101 103 
Baltimore& Potomac (Tun- 
nel) Mort. guar. by Pen. 
& New York Cen. Rail. 6%| .. | 486d | 80 8&1 
Cairo and Vincennes scrip «» | all | 8% 86 


Cen. Pacific of Calfornia.. 6%| ... 
Det. & Mil. 1 Mort. Bonds 7% 
Do 2 do 
Erie Shars., 100 do's all " 
Do Ticket of Protec- 
tion Com.attchd 
7% pref. do..... aoe 
6% Cnv. Bonds. eco 
Eon 7% | 
: ececee 7% 
de oonge 7% | 
Ulinois Central. 100 ‘dols 
Shares 


3 


Do 


FFF 


4s 62 (100 


1875 | 48 2d 
Sterling) 99 
4s 6d 





“ol 
Do Redemp. ‘sort. Bnds 9% .. | 
7%) 1876 | 


7%| .. | Sterling! 98 
Marietta&CincinnatiRail. | 
4s 6d | 82 


Peer eere reser eeeeesesces eee 


eeeveree 


Ulinois & St Louis Bridge 
lst Mortgage.............02 


eeeeee 


cevcccccesseccccsessoocs 7%) ove 


Bonds 
Memphis and Ohio Ist 
Mortgage Bonds ...... 7% 
Michigan Central, Sinking 
Fund, 1st Mort.....000.+. 8% 
Missouri, Kansas, & Texas, 


Sterling} 101 


1882, 





Sterling} 90 100 
ee 80 





«. | Sterling} 99 101 


Panama General Mortgage 7% 
Pennsy]vna, 50 dols shares 
Do 1 Morcgage ... 6%! 
Do 2 do cco O%} ove 
Mort. 6% 
Philadelphia & Erie, Ist 
Mort., (gua. by Penn- 
sylvania Rail. Co) ...J 
Do _ with opt. to be ' 
pd.in Philadel. | 
Philadelphia and Reading 
50 dols shares ......... cee 
Do Gen. Cons. Mortga:e 6% 
Union Pacific Land Grant 
lst Mortgage Bonds... 7%| ... 
Union Pacific Rail, Omaha 


1897 Sterling - 
* | ee be 
Sterling! 99 
1910 | Sterling! 96 


eee 


1881. Sterling, 96 


| 96 


4a 6a | 48 
Sterling, 96 


ja paia | 66 


1896 —— 99 101 


eee teen reseeseresee 


Bridge 
West Wisconsin, Railrod, 
Lana Grant., Mort.... 7%)... 


° Issued. 2,771 600)-—reserved for exchange, 3, 228. 400i. 











Divi- 
Autho-| dend | 
rised | per Name. 


Issue. |annum. 
soo Agra, Limited, A .. 


| AIDION secccserererereces 

Alliance, Limited . 

Angio-Austrian ." o 

Anglo-Egyptian, L. 
Do New, iss. at 5 p 

Anglo-Hungarian .. 

| Anglo-Italian, ‘66, L 








Soe: o 
Ker & 


_ a 
Seo. 
; 


|Bank of Australasia 
}Bank of 6. Colambia 
) Do New, iss. at 2» 
\Gank of kgy,t ..... 
| Bank of Otago, Lim. 

of Roumania.., 


Bac 
KFRKKK 


eanSSs. 
RRR Re? 
8 Seeusthnt ese tie: 


Chart.Merc. of India, 
London, and China, 25 | 25 | 25) 268 


@ 
rd 


: 









pee re ea 


~ ow 





> net ne 
frit eae Lcanaae pall 


- 
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he 


Fl hen ne lie aie 
- oar 73 on 


bi 


mn 


yee 


ge ee wel 


BLES 
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INDIAN RAILWAY DEBENTURES. 


State for India in Council. 





357506 Box ay. paneeees India : % 
881700 5 % 
1282400 Bast i es soos 5 %l .. 
1806300 Do ocrcsdeccsvencsece voces 6 


19000000 De* seccteteowsesedcee .oceee ae 
Do 40b006te cotecstes seem 48% 
o Hastert Bengal .1.:...6.08 wes. 5 %& 

? indian Peninsula......... 5 % {100 











BANKS—Continued. 
Divi- i 
Autho-| dend | gis Closing 
rised | per | Neme. = | B | Prices. 
Issue. annum mn | 
50000, 8% [CY seeeseerseerereeseeee 20 | 10 | 144 153 
seed) 18% \Coleaial” hoo | 30 | 67. 60 
200000 74 % Consolidated, Lim..., 10, 4 bi 6 
20000 st % (Delhi and London. 
Limited cn ine 25 | 25 | wee wwe 
50000, 8 % lish Bank 0, 
aie. Lim... ’ 20 | 10 | 223 133 
30000 7 % English, Scottish, & 
Austration Chart. 20 | 20| 19 20 
5000 12 % — &Shanghai au 
ation.| 
5000 12 % | Do New ceccseesee.s, 2a 374 384 
20000 6 % Imperial, Limited...,100 | 20 | 22. 23 
202500) 10 % Imper a! Ottoman .. | = | 10 | 14 144 
6000 8 % Tovian ...... ecsseee (25) 21 23 
6000 8 % | lo New sz 35 10 | 9 10 
100000 ws. d MortgageBan | 
| of India, Limites.. 2\| #4) 1 2 
900001 5% | DL5% mtures; | 
1864, for 30 yrs..100 100 | 85 88 
| 20000 10 % Lond. Bk of Mexico | | | 
_ & Sth. america. L.| 30 | 20 | 20 20% 
13000! ... tent. & Soetien, 1) 100 | 45 | ove 
| $2000) ww wesensees| 20 | 7h) sxe axe 
i 5000 10 % ‘Lovd. € R Piste, L100 | 40 | 86 bs 
40000, 10 % | Do New ..... » wee} 25 | 10 | 14 14h 
50000, 8 % |Lond. Chart. of Aus. 20 | 20 | 25 26 
60000 19 % London and County., 50 | 20 | 59% 604 
80000 % |London Joint Stock., 50 | 15 | 4 47 
sosoo Tt % London and Provin- 
| cist, Limited ...... 10| 4) 5 5 
60000 14 % Lond.&8.Pranciseo L) 10 | 10 | 144 15% 
25000 44 % |London & &. African! 20 | 20 | 145 18% 
1 5 % |Lonéd.& 8. Western,1|100 | 20 | 134 144 
100000) 18 &% |Lond.& Westminste:|100 | 20 | 66 67 
15000} 6 % |Merchant, Limited ../100 | 25 | 29 30 
20000, 6 % |Metropolitan, Lim...| 10 10 | 5 6 
8040| 8 % (Midland, Limited . 100 20 | 23 24 
900000! 10 % (Nationa’of Australas| 5 | 4| 5t 6 
30000! 6 % \National of Lpool. L 8 tie 
10000) 20 % NationalProv.ofEng.| 100 | 42 [148 146 
55000! 20 % | DO ...c0s0-ceseesereeee| 20 | 12 424 434 
22500' a. Do New, iss. at = 20 | 8 | 36 38 
50000) 9 % |National ............ 50 | BO | «se on 
60000) 10 % |New South Wales...) 20 | 20 | 36 38 
50000! 6 % |North-Western ...... > | TR ave ee 
60000) 12 % Oriental Bk. Saal 25 | 25 | 44 465 
20000| 20 % |Provincial of Ireland|100 25 | 94 96 
4000 20 % OD | 10 | 10 | eve ove 
17051, 5 % \Standard of British! 
8 Africa, Lim.../100 | 25 | 24 26 
10000} 6 % | Do issued at 6 pm.100 | 10| 8 9 
40000) 13 % (Union of Austrelia...) 25 | 25 | 45 46 
8000) 20 % Union of London _ tie +| 50 | 15|465 4 
TELEGRAPH COMPANIES 
Autho-| gl. - Closing 
rised a aid ame. 
Issue.| = Prices. 
157: Stock 100 |Anglo-American, Lim...|116 118 
430000/|Stock 100 |Anglo-Meditrrnean,Lim. 182 185 
64000 10 10 (British Australian, Lim 9 9 
46000) 10s all =|British IndianExtension, 
1 imited eee eeeerees ilj 12} 
120099} 10 | all [British Indian Subma- 
rine, Limited ......0....| 10% 11} 
10 «10 [China Submarine, Lim...| 8 st 
16000) all |Cuba, Limited .....0...| 74 8 
al! |Falmouth, Gibraltar, and 
Malta, Lim.ted ......... ll 113 
all |Great Northern .. 148 153 
all |Great Northern China & 
| Japan Extension ..... | 11$ 123 
all Indo-European, Limited is 20 
all Marseilles, Algiers, and 
| Malta, Limied ......... 9} 
all Mediterranean Exten- 
| slow, Limited ........0++ 7 
all | Do 8 % Preference..| 11 12 
Py ar ty South Pacific,) 
Limi 50. ecdvececocccce ——" 
8 Ineuter's gocevecsencccnecceess| LOF 113 
all Société Transatiantique 
| Prancais, Limited ...... 214 22 
ki 100 éecsvcvecccosceses 240) 
all | Do Berip.....s..0-. 2 2 
all \West India & Panama, L} 6t 6% 


Principal and Intetest Guaranteed by the Secreta y of 


216600 MOT as ..cccreccceccecssces soesss see 6 % b 
DO cecdccecccvcseccovesensrescees 6 % . 
&0906/Onde and Robilkund, Limited 5 % [103 
















































- | | 
Au dend | . |Closing 
sed | per Ne me. Prices. 
Iseve. onan. 
—_—_—— —— a O-- 
60000 123 % All‘ ance Brit. & For.100 | me 
1 5 % Do Marine seseenees 25 -“;, 
13} % |Atlas......ersversereeeeee) 60 | BE ave 
6 % aes —— 00 | 25 eco 
British an 
hae Marine, Limited..., 20 | 4 | 10§ 10} 
10 % |Church = — 6; 2 out 
6000) 6 ical, § 
a Genersl Life .....100 | 10 owe 
50000) 20 % mereial Union . | 50 | 6 | 113 123 
4000 40 % &b EY wevrrnnee-ore 100 | i ow 
6160| 44 % ee seveee.« epeessese| OO | SAB awe 
$0000) 5% [Baglescese..ceareeeererese| 50 | St ww 
10000' 10 % [Equity and ‘Law — 100 | 6 aw 
20000) 72 % (|Eng .&Scott.Law Life) 50 | ond 
40000; sk. En lish and Seettiety | 
Marine, Limited...| 25 | 2 oa 
10000' 6 % \General...........- 100 | 5) ow 
25000| 10 % \Globe Marine, Lim..| 20| 4| 42 6% 
6000! 5 % am Life......../ 20) 5}  «» 
20000! 5 % (Guardian cia ial | BO] ° ws 
20000, ¢€ Home an olon 
” Marine, Limited... he 3 3 4 
12000 4 pr sh. Im rial Fire .......s- ove 
7500 10 % lier perial Life .....000.(100 | 10 | xe 
13453 10 % [Indemnity Marine... 100 | 50 ow 
ti ee 
100000) 15 % | Oi ot as 
20000) 6] % |Legal & General Life! 50 | oT wm 
87504, ... (Liverpool & London 
Fire and Life .. -| 20| 2 oo 
49626) 6 % | Do Globe(ll anne) =. ove owe 
35862) 22 % OP cnrccocxsccccesese 55 
40000} ... |Lond. & Lancas. Fire! 25 oa 


20000) 433. %|Lond. & Provin. Law! 60 
60000} 30 % |Lond.& Prov. Marine! 


| 
5 % |Lond. & Lancas. Life! 10 10 | 
ae 
10000] 387 % {Marine ....... seseseseesef 100 | 








































60000] 20 % |Maritime, Limited...| 10 | owe 
50000] 5 % |Merchawts’Marine,L} 10 | 2 2% 
40000} 20 % |N. British & Mercan.| 50 | 6}; 27} 284 
40000} 50 % |Ocean Marine .e.....| 25) 5 18 1 
400001 a. “yd pone 25 | 2 eee 
we» (5 pr sh,|Pelican.. ra? | . 
« 6prsh. Pheenix.... pdiiities | ose | cow (282 
2500 124 %|Provident Life. eocsed — | 10 oes 
1 90000 \Realm Marine, Lim.. 3) 4 4 
200000 80 % [Rock Life........ssese0 * 10/ . 
6892201 20 % \Royal Exchange...... Stk 100 ove 
100000 112 . en Insurance......| 20 3 eee 
Rp 7 7 
10000 5 % (Thetis Marine, Lim..| 20 65/11 12 
40640 10 % |Union Marine,Liver- 
_ pool, Limited ...... 50 66 | OF 
6000 37 % |Universal Life ......)100 10 ould 
__ 50000! 20 % [Universal Marine, Lj 20 6 | 194 19% 
GAS. 
Antho- | < ae . Closing 
rised « ‘aid. ame. 
Issue. | & Prices. 
et 
40000) 5 al! |Bombay, Limited ......... 6} 7 
10000) 6 4 Do 40 NeW ...cccoresseee| 54 52 
17490) 26 all [Commercial ...........+-. one 
20000) 20 all |Continental Union . 274 
10000] 20 | 10 | D0 do NEW sescecescsseees 13} 144 
10000} 20 | all | Dodo 7% preference.| 254 
4000] 50 | all |Equitable......ccccccccscsees-] ces cvs 
4000) 25 all | DO .worsvecceccosboccecocsees ere oe 
23406) 10 all (European ....... evecccccees 16 17 
12000) 10 6 DO NOW corvescesesscesees: 34 33 
120000} 10 | all (Gas Light and Coke,A..| 16 16} 
10000} 10 | all | Do Bu... 7 
25000) 10 10 | Dod %pf. conv. v.(1stiss) 12§ 133 
20000) 10 all Do C, 10 % preferenc:| 19 20 
12000) 25 ali | Do D GO aerrowseevecresss 48} 494 
1560000|Stck.| all (Tmperial ......cccceseeseee-} 69 171 
26000) 128 | 12) | D00......c000+00 eerenst codes +| 38 16} 
26000) 124 | 10 Do New, 1870... 2... 13 14 
60 | 433 | Imperial Continental ...| 69 71 
3000) 40 all gj ° racced ctecccsesseees| 66 68 
10 | all poonee svssecececcsesees| JR 8h 
3000) 20 20 SD cecocstenmintiinigintsomen 
250000//Stck.) 100 London. seerereseseeseresseee|-O0 168 


Do Ist Preference ...... 115 120 





$0000; 5 | all |Oriental, Limited .........| 7} 72 
30000; 6 | D0 NOW .eecoosreessereees 4 43 
27000) 20 | all [PhOmix .....c..cccccrssseees 33 34 
1 Stock 100 ! ns a 
Stock 45 Do New ... sesesereres...| 59 61 
6000) BD | all [Rateliff,... ....cccccccccscccces 33 35 
20 | ali |Rio de Janeiro, Limited) 344 354 
i) | all South Metropolitan excess} 88 90 
4000 ta | all BPO iastensec-cttinapemmeedt Gt ab 
1 tation pccceesenen ie. eae 
1 10 | all |Surr y Consumers.........| 17 18 
l 0 | 7 srseneerecsseseseesereees.| L1$ 125 
20000; 10 | all | Western, A,...............) 17 18 
10000; 10 | 10 DO Besctivicocresetciveners:| 1F 28 
10000) 10 Of Bi Ginccnnnnuset 
20000| 10 L_ | DoDur.ccccorcrssrereeeres| 49 
DOCKS. 
Autho- ; £ | 
Issue. | es Name. Prices 
Nn ane. 
£ 
‘Btock| 100 East and West India ......'1 
19347. 60 50 Hall SOOO Cee eee ee hoes ewe euseeseces - m4 


1756697 Stock - |London and St Katharine 54 

1062500 100 100 | ail Do Debenture Stock 4%... ee 
GOGO Steck! 100 \Mibwall cccceccecccccssseseeees. m 36 
360865) Stock! 100 \Southamipton ................. 84 
887071 |Stock| 100 |Surrey Commercial ........ ‘hr03 104 





[May 11, 1872. 


MISCELLANEOUS. 





Divi- 
dend 


cee (Angto-Mexican Mint ..+++-s«0++ 


Name. 
per | 
ann. | 






53 % Australian 






















10 % Australian Mortgage Land & 
a Finance, Limited eeeceesceees) | 
. |Avon-ide Engine, Limited ... 
Tea Estates, Lim.. 
u “% ‘Rerlin Water Works. Lim’ 10 | = 17? 18} 
20 % Bolekow Vaughan, Te 
5% Semen, - (U. * 5 
1 p.sh. \geteun ee seccveces! 

. sh British & Foreign Tramway,L 10 | 7 
~ ‘British Indian Limited... t a 
10 % British Ship Owners .......+...+ 20 aay” eae 
2p.s Canada Company ... . ssr0».| 25 all 83 
... Central Argentine Land, Lim. 1 +) een 
6 % Cevlon Company, Limited ...) 20 20 | 15 17 

6 % = eT er i = # 

“% Cit of Lon. Real Propurty, L. 2% il 7% 
it % City Offices, Limited «.....00».| 50 35 | 114 124 
8 % Colonial, Limited .....++0004- . a ig 20 
s % SE PET ET TORT EE ETE CORE SEE HER ETE E Ee oe) tee 

ove ver Miners i 
Oe concen] 5 | al | 16°88 
& % Credit Foncier of England, L| 5 all 5& 5t 
8 % Credit Foncter of L. 50 10 10$ 11 
1} % Crystal Paiace.....csvereeseceres| Stk. 100 | 25 27 
7% Preference ..-.ve-+seseeesee+| StK. 100 [208 112 
6% Do6% P Debentrs) Stk. 100 |114 119 
... Darjeeling, Limited ..........| 20 all 20 22 
3 % Ebbw Vale Stl, Iron, &Coal,L.| 32 274, 25 26 
.. |Edinburgh "TrAMWAY svecesevers 10| 2 23 3 
7 %|Egypt 7% Viceroy Mort.Loan|100 | all | 91 93 
9 %| Do 9% Guar.by Egy pt.Gov.|100 | all 4 108 
7 %! Do7 % Khedive Mort. Loan'100 | all 78 79 
oo Egyp tian Com. & Trading, 20 4/1 oe) =e 
5 %|English & Austral. € 3 lt & 
6} %|Engiish and Foreign redit... a ete | © 
4 %|Zuropean Com.of 
Bonds, Guaranteed ........./100 10 | vse, one 
5 %|Fairvairn Engineering, Lim...| 6 | 6 aut 
172 %|Fore Street Warehouse, Lim.| 20 | 334) 24 
6 %|Foreign and Colonial Govern- | 
ment Trust 6 % a ob ae - ae — 
5%) Dob % aecontens wocoseudllil 00 | al 
6%} Do 6-%, 1871 csv. cevwsccveveww oe all + iol 
7 % |\Genera: ¢ wom & Discount, 
15 %|General Steam N on . 
10 % |H Telegrph. Works, L. 10 | 7 
5 %|Hudson’s Bay (Gov. & Com. 
Adven.of Eng.,tradng into)| 17 
10 %j\India Robber, Gutta Percha, 
& Telegraph Works, Lim... 465 
5 %|[nternational Finan. Soc., 6| +4 
8 % Italian Land, .ccdcscterte eee teeeeree 10 6 6 64 
a feestine + (Canali Cavonr)| 20 | all | 7% 8% 
6%! Do Bonds, red. 1870 ...\100 alt | 80 82 
4 & |Land Sonoma Limited 50; 6; 1 32 
8 % Liebig’s Extract of Meat, 20 j}al | 20 21 
ood ‘Lisbon Steam Tramways, L.| 10 | 10 5} 6% 
..» |London Financial Agso. ,Lim.| 50 | 30 | 154 16 
8 %|Lon. General Omnibus Co., b.| Stk/100 | 88 68 
+. |London & Glasgow Engineer- 
‘ie ing & Iron Shipbuilding, L. 25; 7 i2 
6 %|London Tramways 0... 10 | 10 | 125 18 
6 % | O seccceceeeeduveevesvereescsceness 0 10 , 9. 8 
5 %|Madras Irrigation and Canal, 
| Guar. 5 % by Indian Gov] Stk.|100 |1 08 106 
82% re Land, Credit, and 
, Limited Ceereeces 10 | 14 2 
8 % Nantegio ‘and Blaina Iron- 
works “ Pref ”” Lim./100 | all | 90 93 
+» |Natal Land & Colon, Co., Lim.) 10 | all | 3} 32 
18 % National Discount Com., Lim.) 25 | 6 | 13¢ 13? 
10 % National Steam Ship, Limited| 10 | all | 16 17 
--» |Native Guano, Limited.,.......} 5 | all | 18 20 
+» |Nerbudda Coal and Iron, 1 \O/7| #6 7/ 
+» |New Quebrada, Limited ......) 5 | all | 22 3% 
+» |New Sombrero lojall| 7 8 
15 %|New Zealand Loan and Mer- 
cantile » Limited] 25 | 2% 34 
10 % |New Zealand it & Loan, L} 25 5 6y 
7 %|North British Australasian, L.|Stk./100 | 58 63 
io 1, De teem et ol nl ee 
hibit LLL LLL Tl 10 
10 % |Otago & Southland Invest., 5 * 1h 
“ PE epatiting, Lien 35 25 cdiieate 
ooe | BPM ES eeecee tO CEO TT ET ET EC COCO cc ewee 7 eee eee 
2 % Peel River Land & Mineral, L Stk. a0 45 
8 %|Peninsular & Oriental Steam| 50 | ali | 57 50 
8 %| Do New, 1867 "Tins -| 60/10 9 10 
10 % Ph ospho-Guano, Li 
‘oon, referred, Limited sewveeses| 10 | all | 11 MS 
6 %|Rhymmey EroMisesessserceeeeee| 60 | all | 42 44 
. lao de dem aettmendnerae 165 | all ee oe 
a’ Tov. 
7 %Rewmanian Gow stron iron B ol.) 25 t 
! nuities 1 82 86 
15 Ror & Mail Steam sesccccessaseee 100 4 83 90 
5 eee Australian Invest.,L.|Stk.}100 | 95 105 
6 %| 6 % Guaranteed Pref....|Stk.|100 |» + 
ond leociees Générale de rEmpire 
Ottoman bhatt ttt ttt ty 20 8 o- - 
8 % South Australian 25 | all | 34 36 
6 ss 6 % National rv * 
ortgage © 2000 70 
vik ‘Sabmarine Cables’ Trust ......|\Cert/100 |105 107 
40 % Telegraph Const. & 12 | all | 324 33 
ioe De Trast Certi 137|/.., 1 3 
nt en Stk.} all | 94 96 
20% | OG do neeney of Amati, LY |g J) 1) 2b 2 
DO Oeicccscretanncrsttbiecetscee ‘ all | co et 
8 %/|Trust and Loan 
Ste Cteeeee 6 
i0 %|Union Stenm Sip, Lieited--| 20 | all | 26° 28° 
8} %| United Discount Corpor, Lim.| 15 | 6| 74 8 
v= | |Upper Assam Tea, Lamniied 10} an | i¢ Jf 
4 palV ® LANE ss.cteecec.| BO 9 1c 
10 % West india & Pacific 25 2 - 
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[CommmurueD From Pace 584. J 


Italian Irrigation (Canal Cavour),—At the meetin g j | 
tion was adopted to the effect that the meeting, “ vr ese er 
the explanation of the deputation, feel regret and disappoint- | 
ment at the terms of the convention, bu 


t at the same ti i 
the deputation power to the terms, provided par 


promptly carried out.” By this about 9/ 7s 6d per 20/ 
ay ge ag = ae Gee cash. fe tre 
| , Tondu, an Coal and Iron, Limited —Sha 
eapital, 550,000/, in 50 shares ; 350,000/ offered to the public. } | 
From Messrs John Brogden and Sons and the Llynvi Coal and 
ne, a a ee be made of three 
properties in active operation, “ together forming f th 
most extensive coal and iron whale in the inedon.” 200 | 
acres are freehold, and 8,000 leasehold, and it is estimated that 
360 millions of tons of coal, suitable for steam, house, and 
ane kare are contained thereon. There are 13 col- 
ries, 


last furnaces, 115 puddling und mill furnaces, 4 
forges, and 7 rolling mills, fitted with the “latest improve- 
ments;” there is accomodation by rail and sea, and it is 
announced that the oma is well supplied with contracts. | 
The purchase price is 610,000/ (200,000/ in mortgage deben- 
tures, 200,000/ in shares, and 210,000/ in cash), and the stock 
will be taken at a valuation. 10 per cent. is guaranteed for 
are yours by a deposit of cash or shares with the directors. 

oyar Coffee—The profit for the year amounted to 8,6071. 
The shareholders were paid a dividend of 6 per cent., free of 
income tax, in October last. The directors have written off 
1,560/ against the purchase of the Harewood and Kintail 
oa and it is proposed to carry forward the balance of 

p Dab 
Mutual Society—At the fourth annual meeting, the report 
stated the subscribed capital amounted to 1,444,230/; the 
revenue to 86,280/; and the surplus profits for the year to 
53,2781. The cash and tontine bonuses recommended to be 
awarded, after adding 12,500/ to the reserve fund, were at rates ! 
ing from 10 to 240 per cent. per annum. 

ational Safe Deposit, Limited—Capital, 500,000/, in 50,000 
shares cf 10/ each; first issue, 25, shares. To enable the 
company to undertake the safe custody of negotiable securities, 
plate, jewels, title deeds, wills, and trusteeships, fire and_bur- 
glar-proof buildings will be constructed in the City, the West 
end, and most of the great provincial towns. The manage- 
ment appears to be an influential one. By a decision of the 
Privy Council, bankers are absolved from liability to owners of 

roperty deposited with them, and the company will there- 
ore, it is stated, meet a public want. Similar undertakings 
have been for many years in operation in the United States 
and other countries, and have proved lucrative investments. 

Patent Cork, Limited—Capital, 200,000/, First issue, 150,000/, 
in 5/ shares. The purchase of a patent, secured in Great 
Britain and elsewhere, for hermetically closing bottles by 
means of a capsule, which will resist a pressure of 30 atmo- 
spheres, will made for 60,000/, one-half in shares. The 
capsule can be easily removed by hand, saves stringing, 
wiring, and sealing, can be used a number of times, and 1s 
stated to have been already adopted in the Champagne dis- 
tricts. 


Petersburg and Viborg Gas, Limited.—Capital, 150,000/, in 101 
shares, 5,000 shares being reserved for allotment in St Peters- 
burg. The lighting of two important districts of St Peters- 
burg with gas, having a united population of 150,000, will be 
undertaken. The 
1,411 public lamps will be taken. Numerous government and 
public buildings are stated to be in the districts, and the engi- 
neer calculates upon a clear return of 8 per cent., annually in- 
creasing, immediately on the opening of the works. 

Phosphate Sewage-—At the meeting a dividend of 30s per 
share was declared. The chairman stated that the profit on 
the importation of phosphates of alumina during the current 

ear, irrespective of patent rights and sewage operations, will 
sufficient to pay at least 25 per cent. 


MINING COMPANIES. |. 
New Zealand Kapanga Mining, Limited—Capital, 100,000/, in 
5l shares; 16,000 shares offered for subscription. The pro- 
perty is described as one of the best proved and most valuable 
in the Coromandel District, Auckland, New Zealand. It was 
rougbly opened out a few years ago, and 40,000/ in ore was 
raised, but the mine filled with seme. The purchase price 
is 75,0001—20,000/ being in shares. aa 
Fenn Conclidend Mining, Limited,—Capital, 325,000/, in 101 
shares. For the sum of 285,000/, this company will purchase 
twenty silver-lead mines, extending 14,800 feet, situated in 
Lander Couniy, Nevada, in close proximity to the Eureka | 
Consolidated and the Richmond Consolidated Mines. Pro- | 
fessors Clayton and Keyes have reported on the properties, 
and avery high rate of profit is considered probable. The | 
vendors apply for 10,000 hares a a ao 
Thorp’s Gawber Hall aes eo a ea 
shares-- shares offered for subscription. It is proposed | 
Stee. ter 65,0001 in cash and 1,500 fully paid-up shares, 
the above-named collieries, situated at Barnsley, in Yorkshire. 


a anapennenammnal 


' 
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| is computed that this total may be in 


concession is for 50 years, and a minimum | 


O87 


The property is now sold, it is mentioned, owing to the 
necessity of dividing it amongst the several menibers of the 
late proprietor’s family. On the average of the last three years 
about 200,000 tons of coal have been raised per annum, and it 
to 350,000 tons. 
The leases have now nearly 25 years unexpired, and the 
royalties av 7d per ton, 

Trethellan Silver-Lead Mine, Limited —~Capi 


shares. It is Fae. 


7,000/ in paid- 


, 34,000/, in 2 
to purchase, for 10,000, including 


of silver-lead ore has already been discovered. 
United Mezxican.—The profits on the old workings during the 


ryt eg have been $25,731, and the outlay for Selaediions, 
Vancouver Coal.—At the meeting, a dividend at the rate of | 


10 per cent. per annum was , leaving 474’, 


Che Commercial Cimes. 


MAILS ARRIVED. 
Latest DatEs. 


ng nS ae 


~_— 


Ona May 3, from Norra America, per Nestorian—Fredericton, N.B., April 19; 8 t John 


20; Bermuda, 9; Halifax, 23; Newfoundland, 9; Prince Edward Island, 13. 


On May 3, from Nort America, per City of New York—Boston, April 19; (h ieago, | 


18; »ew York, 20; Poilade!phia, 19; San Francisco, 13; Nassau, |:5; Sackville, N.8.. 
20; Bermuda, 13; Halfax, 16. 


| On May 6, from Iyp1a, ALEXaNDaeta, &c., via Brindisi—Calcutta, April 12; Bombay, 


15; Madras, 13; Aden, 23 ; Suez, 29; Alexandria, 30. 

On May 6, from Noerm America, per Westphalia—Boston, Apri! 24; New York, 25; 
Phi'adelphia, 24; San Francisco, 18 ; Kiagston, 22; Prince Edwa-d Is!and. 13. 

On May 6,from Norra Amenica, per Nevada—Boston, April 23; Chicago, 22; 
Detroit, 20; New York, 24; Philadelphia, 23; San Francisco, :6: Hamilton , 22: 
Montreal, 22; Quebec, 22; Toronto, 22; Ottawa, 22; Bermuda, 13; Halifax, 20. 

On May 6, from Arrica, per Calabar—Sierra Leone, April, 18; Lagos, §; Sta. Crus, 
de Teneriffe, 26; Funchal, Madeira, 28; Bathurst. 21; Cape Coast Castle, 11- 

On May 8, from Inpra, Auaxanpeta, &c., per Massilia—Hong Kong, Marea 21 ; 
Singapore, 28; Penang, 30; Batavia, 21; Labuan, 17; Caleutta. April 5; Bombay, 
8; Mairas, 6; Colombo, 4; Point-de-Galle, 7; Aden, 16; Suez, 22; Alexandria, 23; 
Malt», 27; Gibraltar, May 1. 


the lease of the Trethellan Mine, 
situate in Crantock, Cornwall. It is stated that a rich run | 


| 


| 
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On May 8, from Cutna and Norrm America, per City of Paris—Hong Kong, | 


March 16; Boston, April 26; Chicago, 25; New York, 27; Philadelphia, 26; 5am 
Francisco. 19; Hailfax, 23. 

On May 9, from Nort America, per Sarmatian—Chicago, April 24; Detroit, 25; 
Portland, 27; Hamilton, 25; Kingston, 26 ; Montreal, 26; Queber, 26; Toronto, 25; 
Ottawa, 26; Fredericton, N.B., 26; St John, 26. 

On May 9, from Norra America, per Hermann—New Yorx, 
Francisco, 20. 

On May 10, from Unrrep Srarss, per Tripoli—Boston, April 27. 


April 27; San 


Es 


COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the averag: price of 
British Corn (Imperial measure), as received from the Inspectors and Ufficers of 
Excise, conformably to the Act of the 27th and 28th Victoria, esp. 87, in the week 


eaded May 4, 1872, and for the corresponding week in cach of the years from 137), | 
1 : 


QuANTITIES SOLD. 


—— 


Barley. | 


AVERAGE Prices. 


Wheat. 


Ba iey. 


Oats. 


Oats. 
qrs beh € s 
2,300 f | 87 
2,459 ; 37 
3,283 SA 34 
2.448 { Tt) 
43 


sod 
23 5 
26 10 
23 (1 
> | 2 9 
| 2 4 


qrs_ bshj 
8,163 4 
0 
0 
| 
3 4,101 
AVERAGES OF GRAIN. 


The fellowing is a statement showing the quantities sold «nd the avcrage price of 


a 
1 
3 i 
2 | 
S 


British Corn (Imperial measure), as received from the Inspecters and Officers of | 
Excise, conformably to the Act of the 27th and 28th Victoria, cay. 87, nm the week | 


ended 4th May, 1872:— 
Quantities Sold, Aveage Price. 
a ¢ 
5 1 
ae | 
23 5 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


The important fact in the grain trade still continues to be | 


the limited supply on offer, which, in conjunction with the 


broken weather this week, has caused a further advance of | 


prices, The transactions have again been restricted. 

The Live 
the past week, and only a small business has been done. 
total sales for the wee 


The 


The imports have been 126,576 bales; the actual exports, 
14,956 bales; and to day’s stock is 912,680 bales. Quotations 


for American descriptions have declined »,d to jd perlb. East | 


India $d to 4d per lb, and Bengals jd per lb since last 
Friday. . To day the market closes quiet; sales 5,UUU bales, at 
rather easier rates. 
The following return shows the quantities of cotton im- 
rted and experted at the various ports of the 
ingdom during the week ended May 9, 1872:— 
ix ported, 
1,211 
1,665 
66,049 .......0. 14,496 
8,189 .....-.: 
6,769 


142,734 


LLL ES 


are 55,530 bales; of which the trade | 
have taken 45,980 bales ; speculators and exporters, 9,550 bales. || 


United | 


1 cotton market has been very quiet during | 








ae, 
St, aang 
i 
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ee ee 1872. 1871. 1870- 
Me oe Se ae wading Upland ection wae quate? | Import im April ..+...sssccossssessenseessvees GA07 .. SAL .. 7.800 
fe at 23%¢ per Ib. Latest telegrams from Bombay to the 3rd, J™P serel iadierelD ‘eceeansuies 5,606 ... sh 
uote + market for cotton quieter at 268 rupees for fair | Delivered and shipped in April =e ase ate 
hollerab. : ; Banca ..ssseeeeee lone oe 
The Imperial Ottoman Bank hare furnished the following | Quotation April 20. Se 95)4 .. 754 ... 778 
report, dated Alexandria, April 27 :—Our last report ad | The quantity of Banca tin now afioat for the Dutch 
rather a firmer feeling, with a slight advance for the better i 


Company is 15,500 peculs, equal to 939 tons, against 13,7: 
qualities. Since then sellers have been easier to deal with, and | peculs, equal to 836 tons, last year. We estimate the quantity 
prices have somewhat receded. The transactions during the | of Billiton tin now afloat at 4,601 peculs, equal to 278 tons, 
week have been very small, and principally for clean white | against 10,986 peculs, equal to 666 tons, last year. 
cottons, for which there middling ron pee Tb ai White — 
1 Ib, £.0.b.; good middling, per itto; middling | 
esd oer lb ditto; fair open (with staple), liga to 114d | THE COTTON TRADE. 
per lb ditto; good fair (with staple), 12d per lb ditto; fully 
good fair, ditto, 124d per lb ditto; 193d per Ib ditto. Arni- | LIVERPOOL.—Mar 2. 
vals, from April 21 to April 27, 3,650 crs; sales, from April | The cotton market has been depressed throughout the week, 
21 to April 27, 6,960 crs. Shipments from April 21 to | with considerable irregularity ‘n prices, and quotations are- 
April 27—England, 4,763; France, 278; Italy, 45; Austria, | reduced about 4d per lb. The Bank rate has this day been 
590—total, 5,676 bales. Freight on cotton by steamer to Liver- | raised to 5 per cent. Sea Island continues in very ! mited 
1, 4d per lb; freight on cotton by steamer, steam pressed | demand, but prices show no change. American, with an 
es, 188 per ton, 40 cubic feet. Exchangeon London atthree | abundant supply offering, has fallen $d to 4d per Ib. New 
months’ date, PT. 963 per pound sterling. York advices to the 9th instant quote middling Upland 23§ 
The following statement shows the landings, deliveries for | cents, costing to sell in Liverpool 11}%, per Ib by steamer. 
home consumption, and the stocks of the chief articles of | Brazil has been in fair request, but, with a ange quantity 
colonial and foreign produce for the week ended May 4 :— offering and some pressure to sell, has declined fully 3d per 
lb. Egyptian has participated in the general dulness, and 
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| Landed. gina Stock, 1872.| Stock, 1871. | quotations are about 4d per lb lower. East Indian descriptions 
P| ; — ———— | have continued very difficult » sell, eg only a retail __ 
: COCO ...vcecee-00 barrels and bags, 379 993 | $1,684 41,717 u0 to r i 
| Gof one A 457 = ages 18.224 dae” generally q td dd pe in 
fe li “puncheons} 453 44 21,508 19,425 In cotton “ to arrive” and for future delivery, the business 
3 Sugar ....+-- maint a 2,587 -. 30,853 60.236 | continues moderate, at a considerable reduction in prices, 
es Cochiinaal nen enon ee 23 £8 ‘| a 14229 | The latest quotations are :—American, basis of a not 
P A eenoer amen bales or bags) 16,618 |) 6.1931 5 5 | 210,952 13,170 | below good ordinary (from any Port), delivery June 1 td! 
H nn litmensccceete OD = J oe - 
ie Saltpetre Secpeariteeiane aiid tons} 227 | A 2 5 $270 aan June-July 10},d—New Orleans, delivery June lld; Jul 





| 


a ee ee 7 8s) oe | Os} «114d; July-August 11}d; May, not below low middling 11d; 
Annexed are the statistics of the landings and deliveries for | new crop, October-November sailing, not below god o 


the present year, as compared with 1871 :— 103d; Dhollerah, fair new merchants, ay April-May ship- 


- en eg 





. ment 8}d; Canal, April-May — ; Oomrawuttee, 

Landed. =| Consumption. | Export. fair new merchants, Cape, March shipment 8#d per Ib. 
—_——_ —_ —__ —_— The sales of the week, including forwarded, amount to 
| 1872. 1871. 1872. 1871. | 1872.| 1871. 55,530 bales, of which 2,680 are on tion, and 6,870 de- 














| 18,285 | 19,159 | 7,542 | 22,404 | clared for export, leaving 45,080 bales to the trade. 
17,580 | oo rom — — May 10.—The sales to-day will probably amount to about 
| 8,643 | 8,363 | 3,430 | 4842 8,000 bales, with a dull market. 























Ri 56,513 | 64,448 | 1,986 | 3,379 PRICES CURRENT. 
me ett | 3c bod eee ee 
f { 142412 | 70,701 } | "ing home Descriptions. | os. ma deed lente eee 
=H ome .. poe yn P | | Pair. | "| Mid | Fair | Good 
u Messrs Van Houten and Ebeling’s monthly tin circular area’ ae Ibiper lb per Jb per Ib per lo per Ib 
/ states :—The tin market, which was anima.ed in the beginning | sea Island eee | 30 | ei ntét £4 S18 
& of the past month, has become quiet during the last weeks. On | Upian Oh) OF | ove | one — | 7 we | oe 
Fat the 11th ult. the 55,380 slabs offered in the Dutch Trading | Nob!'s-;~--- Simic intitle ay ve | see 
. Company’s spring sale were disposed of as follows :—52,772 10§ ) ii iit | 133 | 7 | “| 8 
. slabs Banca, 96f1 to 98}f1; 2,608 slabs Billiton, 94f1 to 94341. ie) ORT ast wel ORL 7] 
oh Notwithstanding the high range of prices the position of tin roe! aah} sat] 28h Zi 7h) 
a : M4; 12h) 15h) 6h} TE) OO 
i may be considered very encouraging to holders. In the face | ob! 9 | 0 | ot] 6bl F 
i of an increasing consumption and with low stocks in first and et wet ey ee] ot) EL 8k 
‘ second hands, advices from the principal sources of produc- % oo 10 | i ers 
aL, tion (Cornwall, the Straits, Banca) continue unsatisfactory, Sroach ii z 8 et | oo jj oe | | 
ay and it looks very doubtful if this year’s supplies will be suffi- | Dhollerah .........| “5 6} A. al 7 | 4 if 
cient to meet the requirements of the trade. Banca was in arr benewanee | oh 6i( S| Bb) 9 ! | 6 6 
strong demand in the early part of April, causing an advance Go 4 rH ( oy t | oe | | h | 48) 6 
from 93fi to 95fl. Since the spring sale the market has assumed | ™#dras—Tinnevelly.., .. |... | 73 | 8 | dy } & | Ps 5m 
a quieter tone, though geioes are well maintained. Several | prone" pee) oe | 7 | a | ove | ode tae | ef 
“bear” sales for autumn delivery are reported from 8&8fi to 93f1. aes - SET OB) TRS nee one | thE 
The comparative cheapness of Billiton ca attracted the atten. | ————_________ PRICES CURRENT.—Mar j2, 1870. 





tion of buyers, and an extensive business has been done from | leidaa oa 

91fi to 94fi, while several parcels “ to arrive” changed hands Descriptions, | Ord. | Mid. | Fair. — Sest| Pine, em 
|| from 92f1 to 95f1. 8,000 peculs offered in public sate at Batavia x pad Fae | "| qatas | Pair. | Good 
1| on the 8th ult. fetched the average price of 994fl, costing to sell —— 















































; a per Ib per Ib per Ib per 1 Aa 
here about 94fl. The following sale, comprising the same quan- mittens | 4j a ma Pre, Dper, ope Ib per Ib per, Wolper, Ib 
tity, is advertised for Monday, 3rd June. The following state- | Upland 1.77.7 ri 19, | 22 | 2% | 90 | 48 | 26 | 28 | 36 
ment shows the position of Banca tin in Holland on the 30th | Mobile sms 10 | uy | iitie kien & oe a | - | - 

||| April, from the official returns published by the Dutch Trad- | Pemambuce 72) 1,/ Uys) x= | = ee ete 
saa eeere pager cnn) I) | Hit) ts) 
he : 1872. 1871. 1870. BONA neecersseeseres, cee | ll) hu 124) 123 | 14 l S60 
Import in April ......ssessseesseseesene slabs 3.263 ... 18,043 ... 32,820 | Sayer | 9 | Ot} | as 13 | 1a ne it if 
Previously this year ............ sited 26,180 ... 27,485 ... 42,112 West India, Be [eed a In | 105 | ui Bt | 2 
I rrctrcnceeistien li | 9 , wey i 
Total 4 mouths.........c0cscssceesseee 29,893 ... 45,528 ... 74,432 | AftieAm own) oes | OB 10 | Toh | tof | woz | “op? tox | 104 
Deliveries in April 10,743 ... 24,156 700 | Doollerai 2 al el RTE) ah ga! ft of 
Provioualy this year" cecncscc. 23808 “2300 <7 $1690 | Quomematiccenss i 1/3 |) at 
BDZ ATOLE .rereeeevees 7: | Ft @ 9 i, ; ee 
Cc eee eeeereeeeee be } 8 ooo 
Total 4 months............000.0-00000: 32,638 ... 53,456 ... 48,590 | Madras—Tisnevelly St 7 3 ot i | \ “ | ~~ 
. ; estern “a | eee tj ‘ 
_- — | gp nee seeneesseneeces, | se | 7 9 | - j eee 
|| Stock second bend .......00-..c.secesesees +0 53,829 ... 98,235 ... 91,19) | WemEM serene on mi ol i stl wi | Sim 
Unsold stock.......cccccscoressesceee seereeeees 8,928 ... 44.816 ... 58,374 














RA ih ntaemnctsectpeenes -+ 62,757 ...148,051 ...149,495 


Imports fiom Jan. 1 to M. . bales. 
Exports trom Jen. 1 to May . ve ee eve 1,931,383 ......008 1,677,806 











oa OD onidatvininniion oe o  883.470 0... - 1,747,820 
7,422 eee 7,400 Cunsumpt on from Jan. i toMay9 ' 966,100 Guueeecss , 44 


eresveneservee 1,024,290 o.....000 3,190,200 
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above figures show :— 


of import compared with the date last OE cinilieus  eeeeeces 
quantity takea for Sdimouintion ~<a 


gia «cc alec 

actual exports Witncdaniincsensbbabiiiainechitsinitlinesubeesuiies SOOT SOTO SS Cet eCETS 

stock seceoseeaseorevesenensereseeaesoone ete seeeseesoneonsenees Tenens: _ 
there is an increase of 281,210 The 

imports this week have amounted to 126,576 bales, and the 

quantity of American cotton reported at sea for Great Britain 

(ancluding cable advices to May 3) is 147,000 bales, agai 

| 240,000 bales at the co 


bales. 
165,910 


i 


Peeteeseee 


Pee Ceseeree 


bales, 


( 


rresponding period last year. The actual 
exports have been 14,956 bales this week, 4 





The following is a return showing the quantities of cotton 
in stock, the quantities imported, exported, and forwarded 
‘inland for consumption :— 






































Pn a | 
| § | j Ss | 
; ees a : 
pigdgizidii 
#1213161 2/2 
sj;a |e} etl ale 
bales. | bales. | bales. | bales. bales. | bales. 
Cotton in sto kon Mar. 31,1872) 278,894) 94,639 534.904 117,577) 126,438 1,162,542 
Cotton imported during April, | 
| YI cpemiamammmemcntesaceed 179,761, 75,243) 128,154, 17,971 13,706 414,840 
Cotton f-rwarded from inland’ 
towns to ports during April,| | 
1872 ROSS HSER eee ETE eRe SSH eSeeee aed 637) 2) 12) 1 2 654 
POR eiisiscneaccneil | 459,292) 169,889 663,160, 135,549 140,146'1,563,036 
Cotton exported during April, 
anedieinslidincasibincsenestes | 9,601) 3,142 42,162) 638 6518 56,061 
Cotton forwarded inland for 
consumption during April, 
SE Sesigeibibchhcenctthscennctvirien | 135,165, 49,204 48,699, 20,049 3,576 256,693 
IE cincisibieemensgeanpens | 144,706 52,346 90,961) 20,687) 4,094 312,754 
Cotton in stock on April 30,1872, 314,526 117,543) 572,299, 114,862, 136,052 1,255,282 
rm ! —— 
Cotton imported during fi 
four months of 1875 vcs. 739,568, 309,092, 437,411| 138,140) 59,623,1,683,834 
Cotton exported during first | 
four months Of 1872 .....-+-.0+0, 39,344, 15,340, 190,788) 2,644 5,174 253,290 
LONDON.—Mar 9. : 
Annexed is a —- of the circular issued this week by the 
London Cotton Brokers’ Association :— 


The downward tendency of the market still continues, and prices of 

all descriptions are 3d to r lb lower thaw last week. 
PRESENT QUOTATIONS. 

ee ee l Prices of Fair 











Mid. | Fair to | Good to | same time 
Gasertytion. to Mid. | Fair laood Pat Fine. | 1871. | 1870. 
—— | CL 
Ib) ib ib |per Ib per Ib 

ws ma) a a| ee A 

Sarat—Sawginned ........... tet eat @ 7i@ 82@... | 5 

re saemiesean 1 900 4 , 7% at CO s&h 55 98 
aiaiiahé.cuinpacsiie 7 Tha St | 8B. | 5 | OF 

Oomra pecempatinapbesiec Hi et A a 83 9 fF » 

SIDED cxsoce cosccecvccrceeces 5 7 —— 

Goeeae sins ieeesdasiie Hi A} 6 7 i 0 5 8} 
Madras—Tinnevelly ........+++ Gaal. «Sveti 62 7% 7 84 5 93 
Northern and Western ...... ee 6s 6 74/| 8 5} 9 
SERTEEIIED ‘Gndoctscesqseséquccconce a 6 62 | ics tee 5} 98 
Coimbatore and Salem ...... ale 6 i 3 | Bt 4 | st 0 
ees “6 | 5 | 5§ 6 6} 6 | 5 | SF 

ao in 1 a 1 SG un 1 OOS 

10. | 10h 11 | 114 1h] 7 | 14 

| 0p | WL 1d} MR we | 7E | UR 

as Si | 9 9%) 10R-108| 6% | 103 
Australian and Viji...cccesssoee | see one of 104 104 1 13 a | 108 

mds... 6 | 
— ale . 0 6 22 26 |30 34 |17 | 20 





~~ Sales to arrive—5o0 bales Tinnivelly, at 7}id to 8d, January sailing, 
for good fair—84d, May-June, for fair new; 1,100 bales Western 
Madras, at 634d to 7d, February-March, for fair—7 1,4, May-June, for 
fair new; 650 bales Dhollerah, at 84d, April-May, for fair new ; 1,500 
bales Bengal, at 54d to 53d, February-March, for fair new—3,800 bales. 

Iurorrs and Detivertes from Jan. 1 to May 9. with Stocks at May 9. 


China 


Benga! Other | 


























= Madras. Tinne- & Ran-| ani Kinds. | Total, 
Scinde. velly. goon. | Japan a 

ie pales, | bates, | bales, | bales. | bales. | bites, | pales 
1872} 13,017 | 60,176 | 33,465 | 89,022; .. | 11,081 | 206,761 
IMPORTS ....0.0++ 1871| 3,184 | 18,881 | 23,766 | 39,121 11,520 | 96.472 
1870| 2,548 | 19,045 | 13,792 | 8,730 | ..- | 2843 | 46,7 
———————"71879} 9,710 | 69,420 | 19,076 | 47.607 |... | 10,946 | 146.763 
DELiverizs ... <1871 754 | 24,674 | 15,730 | 23,613 9,475 74.246 
1870| 2,526 | 75,549 | 38,742 | 20,270 | _ 3,333 Lae 

(1879! 12,621 | by y) 0 1 | 220.37 
1879] 12,621 | 62,749 | 47,660 | 91,566 | 6.78 20.377 

TOCK, 18.241 | 24,624 | 29,460 | 12,380 | 90.0 
: or o fier Sari no 9.593 | 6.166 | 3.199 | 29,692 





Corron AFLOAT w KuRoPrE on May 10. a 


Coast » Forei gn Total, 


— 


Total, 











| Liver- 
‘London. pool, | eT | Ports. , 1872. | 1871. 
| | bales. | bales. 
From— | bales. | bules. | bales. hales. 

Bomba: vn 97.076 233,553 | 175,142 
K Sereerecececereseesseseseseses 1,439 _ ei { 2,31 1 3,214 ! 4,321 
19.744 | 3,262} a» 283 | 31,289 | 13.560 
| 10, “ = 10.739 | oi 

| 52990} 36052 | ... | 66,576 1 | 83, 
on 5.705} 8610) .. | 14505 | 4883 











} 


A 85.092 |180.960' 8,610 174240 | 448,902 
UBTL crvcores cococorecorececececcccesens 06,043 | 123,696 | 17,302 | 50,664 | - 


—_$—<—$—_—— —_—— 
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\257,704 | kept) we find only two seasons—1855-6 and 1859-60—in which 
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NEW YORE. : 
Annexed is Messrs Neill Brothers and Co.’s cotton circular, 
dated May 3 :— 











New Origans, May 2—The following statement gives | 
the movements of cotton at all United States ports for the | 
week ending this evening :— 

1871-72, 1870-71. 1969-70. | 
Week's receipts at Gulf ports ............ eccccoese 11,000 ... 31,000 ... 40,000 | 
Ditto at Atlantic ports .......00......seseseceeees 16,000 ... 23,000 ... 17,000 | 
Total week’s a atal ports ........000... 21,000 ... 54,000 ... ~ 57,000 
Total receipts at all ports since Sept. 1......... 72,000 ... 3,622,000 ... 2,630,000 
Week's exports to Great Bri ain...ccccee 24000 ... 57,000 ... | 24000. 
-— France .........+ -e. s@eccescecce 10,000... 7,000 . 11,000 | 
= other foreign ports . 2,000 ... 21,900 . 2,000 | 
Exports to all European ports ......00+....sss+s 36,000 ... 85,000 |... 37,000 | 
Great Britain since Sept. 1......... 1,321,000 2,447,000 ... 1,190,000 | 
a | EE Es ns = 50,600 296,000 
— Other foreign ports.........-sscecseree 279,000 ... 574,000 ... 318,000) 
Total to ali European perts since Sept. 1...... 1,762,000 ... 2,671,000 ... 1,803,000 
ef PRR eee ae 268,000 461,000 . 345,000 


New OrR.wEans, May 2.—Middling, 103d, cost and 
freight, or 113d laid down. Low middling, 10,,d, cost and 
freight, or 11,4,d laid down. 

OBILE, May 2.—Middling, 1034, cost and freight, or 
laid ee ia 

ALVESTON, 2.— ordinary, 10d, cost and freight, | 
or 114d laid oan” wr 

New York, April 26.—Stock at interior towns, 39,000, 
against 57,000 last year. May 1.—Weather rainy at the 
South. May 2.—Middling Uplands, 23%c. Gold, 1124. Ex-. 
change, 109g. Weather now fine. 

American markets have this week been very firm, and show 
an advance of ,,d to $d over the prices of the previous week. 
New Orleans is now quoted at iad laid down, or $d higher | 
since Friday; and Mcbile, after remaining at 11,,d fora 
few days. closed at 11d. At Galveston, good ordinary could 
have been bought at about 11id laid down, until yesterday, 


~~ eee Sh peer >> eel SSS Sh SSS ht gS SS NY 7 . 


when buyers had to bay about $d more. No change is re- 
rted at Charleston, but at Savannah, middling is ,\.d higher. 


e advance of »,d at New York on Monday has been sup- | 
ported till the close. 


Cost, freight, and insurance, and 6 per cent. loss in weight. 
F 


ridy. Satdy. Mondy. Tuesdy. Wedsdy. Thurdy. | 

d d d d d d 

New Orleans, middling ...... 114 2ae se De oe Se aw Ee 132 
Ditto, low middling ....0... Ig a Ilys Myy we yy ee Le lly, | 
Mobile, middling ... .... .... 1144 SEA can Shien Saas ui} ~ } 
Galveston, g od ordinary ... 11} in. =... ui} ee oo | 
Charleston, middling ......... T1Q neo LIZ wee LS ooo WS we 110% ... 1 
Savannah, middling............ ER « Wb we 18 lif». Uy | 
New York, middling Up ands 
(per steamer) ....00......0¢ I1$ s+ 11 w. WM... bf... a3 mg | 
Ditto, low middling (ditto) 114 ... 11} .. Uy... Ug... Uy. US | 
Receipts compare more unfavourably with those of the | 


corresponding weeks in the two previous years than any we 
have yet had to record, amounting to only 21,000 bales for | 
the week, against 54,000 last year, and 57,000 in 1870—the | 
year of the 3,035,000 bales crop. The following are the 


details :— 
Recetpts for Week ending May 2. | 














This Week. Last Week. 1871. 1870. | 
b- les. bales. bales. bales. | 
AS Gall POElS cecsecccocscocs.cesseese © B,D 12,000 ..... 31,000 ....;. 40,000 
At Atlantic ports........ccec00..-.+ 10,000 ...... 16,000 ....0. 23,000 ..... 17,000 
SUED cahancsimichasmiausinintes 21,000 ..cx0e 28,000 ..s000 54,000 ....06 57,000 | 
Total since September 1............ 2,572,000 ..0... sce cesses 3,622,600 ...... 2,630,000 | 


So far as these [figures go they confirm the smallest crop | 
estimates yet put forth. Compared with last year’s figures, | 
we have to record a total of 2,572,000 till date, against | 
3,622,000 till the corresponding date—a deficiency of 1,050,000 | 
bales, which is also increasing every day. 

Exports are again small, comparing as follows with previous | 

ra :— 
as Exports for Week en/i g May 2. 











This Week. List Week. 1871. 1870. 

bales. bales. ba es bales. 
To Great Britain.......cccccccccesees 24,000 ...... 27,000 ..0000 57,000 .,.008 24,000 
TO PORRGD cecsectmecncnntncecetesiensés 10,000 ....+. one everee 7,000 ...000 11,000 
To other foreign ports .......0... 2,000 .... 4,000 ...... 21,000 ...... 2,000 
, ES ae ee ccun 85,000 2.200. 37,000 
Since September 1 .............00-+ 1,762,000 ...... emp _sacven MATEAMOD scone 1808000 


The stock in all ports is now reduced to 268,000 bales, 
showing that American spinners have again taken largely— 
say 19,000 bales from the ports following ovér 20,000 the 
previous week. Including their takings over land, they have 
probably absorbed 45,000 to 50,000 during the fortnight, 
which indicates great confidence in prices being maintained. 
No doubt this increased confidence is mainly to be ascribed 
to the backwardness of planting of the new crop. 

New Crop.—We had yesterday by cable—“ Weather 
‘rainy at the South ;” and this morning—* Weather now fine.” 
As we lately cabled for more frequent information on this 
point, we hope to continue to have a record of every change 
worth noting. 

By mail we have still bad accounts, and the general opinion 
throughout the South appears to be that the start has been 
from twoto four. weeks later than an average in the various 
districts—the average of opinion indicating a backwardness 
of about twenty days. This does not necessarily prove that 
the crop will be small, for in the past twenty-three 
seasons (excluding the years of war, when records were not 


—_————— 
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late springs were followed by good crops, whereas there have 


| been in all twelve late ogre ten of which were followed by 


| deficient cro 


| 


| 


| 


| 


| 
| 


| 
| 


i 
| 





s—many of them very deficient. The chances 


would, therefore, appear to be about five to one against a 
|| good crop following a late spring. § 4 









































| Messrs Neill Brothers and Co.’s cable despatch, dated New 
York, May 9:— 
May 9, 1872. 
bales. 
RECKIPTS—At Gulf POrts..........cccccceeecoreerscnesrenersescensrenessene ss sees 
Allan iC POTtS ....ccccecersecererserecerencercnsseeeresene posal 
Parices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
ee . Mey 9, 1872. Last week. 
New Orleans, middling ............... -oasebqueaneeenen 
Ditto, low AAAI 1g .0o.0e ..conrereroecersersescereesee 
Mobile, middling socesseuenetieny dbubbennseqvencsentaned 
Galveston, Good Ordinary ........0006 - seesee.-ssnnnee 
Charleston, middling .s0....cccosececcorseceeecercere see LD ge avveee 
Savannah, middlng.....0. .......cccesereeeeeses-sesereee a 
New York, middling Uplands (per steamer) ...... 
Ditto, low middling (ditto)..........00--.-seseereenes 
This week. 
bales. les. 
Receipts, 7 days—At Gulf ports........... 8,000 iss... / ; 
Atlantic ports ..........+. 10,000... 000 cases 
at Fcnccemnncens ED com 21,000  ..0.- 48,000 
Total since September 1........0.00--+ 2,590,000  sessee eet: | +. gueete 3,670,000 
Exports, 7 days—To Great Britain ......... 13,000 ...... 24,000 ...... 46,000 
France...... sntadedivotednatade 4,000 ...... 10,000 — ...00 4,000 
Other foreign ports...... 6,000 ...... 2,000 ose... 21,000 
, ne 23,000 ...... 36,000.00. 72,000 
ETOcK at all ports ...........cocercseeesseveseveres 256,000 ..-... 268,000 428,000 





| 
| 


Weather dry. 





MARKETS IN THE MANUFACTURING DISTRICTS. 


MANCHESTER, May 9.—The market thronghout the past 
week has been flat and inanimate, and goods and yarns have 
experienced a decline on the rates quoted last week. Producers 
however have made small progress, buyers evincing no dis- 
position to renew their operations at the present prices. The 
opinion gains ground that the present stocks of cotton will be 
sufficient for all practical purposes, and as the production is 
likely to be considerably lessened, prices both for the raw and 
manufactured material will yet be lower. The unsatisfactory 
prospects of the money market are also having an unfavour- 
able influence. Shipping yarns have been dull and inactive. 
In forties India mule and water twist but little business 
has been offering, and prices are }d below last Friday’s quota- 
tions. For doubled yarns there isno demand. In home trade 

only a quiet business has been done at prices in buyers’ 
ny have been much neglected, and in all cases are 
easier to buy. Shirtings are threepence per piece down, with 
little demand. All other sorts have moved only in small 
quantities, at a reduction of three halfpence to threepence 
per piece. To-day there is no improvement in the state of the 
trade; the advance of the Bank rate has produced a feeling 
of weakness, and prices again have a downward tendency. 

COMPARATIVE STATEMENT OF THE w TRADE. 
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| Price, Corresponding week in 
Raw Corrox. | May 9, |} SNS 
1872. | 1871. | 1870. | 1869. | 1863. /1367. 
-sd@isa ateate ates 
EO ictal perib)... oo 103282 112 O81 1 
| eRe ey oe rm ws = 
aa | 010} | 0 7% 0110113 1 03) 1 O 
UN NE TIO ciciciciccneniiieaineinaand O1lg/O 7§, 01121 O88 1 OF 1 O 
No. 40 Mute Yanx, fair, 2nd quality ....... 1 34) 1 Of 1 3/1 24/1 33/1 43 
No. 30 Water Twist, Ge, |: wsheed | 1 Sei l O81 Sh 1 23/1 Shia 4 
26-in, 66 reod, Printer, 29 yds, 4Ibs20z 5 10h) 4 9/5 915 916 3/6 7% 
27-in. 72 reed, ditto, Sibs2ozs) 7 14/6 0/17 617 78 0/8 6 
39-in, 60 reed, G id End Shirtings, 37} { 
mee LT TO Rae / 10 9 Zl 311 O}11 Bil 6 
40-in, 66 reed, ditto, ditto, 8lbs120zs, 11 4) 10 3 12 3/12 3/13 013 9 
4#-in, 72 reed, ditto, ditto, 9 lbs 5 ozs 12 4) [11 4313 313 3113 3 16 3 








= 
— 


10 4 


39-in, 44 reed, Red End Long Cloth, 36, 
___FATdS. B10B.....everrvrssorseneerveerereereeses] 9 O | 8 9/10 TH} 0 9 ill 
BRraDFORD.—A somewhat cheerful tone pervades the wool- 
market, although there is less disposi‘ion shown to affect 
business. There is, in fact, another lull in the wool-market, 
and transactions effected are few and small. Spinners have 
supplied their wants for the present, and seem to be indifferent 
as to new business. Staplers seem to be quite sanguine as to 
the maintenance of prices, and, though the operations are 
scanty, there is no concession yielded. Stocks are generally 
light. Noils and brokes generally continue to accumulate, 
and prices are drooping. There is no ible change in the 
ro Many merchants hold orders, but are prevented 
rom placing them in consequence of the quotations of 
spinners being too high. Lustre yarns on the tube and two- 
fold yarns are most in request. e home departmeut is very 
languid. The piece market shows very little change. An 
exceptional business is done by some manufactures at rather 
lower rates, but as a rule prices are firmly maintained. 
Leeps.—As is customary at this period of the year, the 
tendance of buyers was limited, and the parcels which 
é anged hands were of a restricted description. Purchases 
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made almost entirely with a view to the coming season, 
aah only sample ceneale wan transferred. A few small lots 
of heavy meltons and coatings left the hall along with a 
limited number of mixture tweeds. The demand for white 
tweeds was not large, and they, as in other cases, only 


hands as samples. Hairlistssoldfreely. A few lots of better 
a Sleaiel but upon the whole, business has been 
quiet. 


RocupaLe.—The business done in wool during the past 
month has been exceedingly limited. Wool suitable for this 
market may be quoted 4d to 1d lower since our last report. 
Stocks are light, and it is thought that the downward tend- 
ency is checked. ‘There has been a = demand for flannels 
during the past month. Stocks are ighter than usual at this 
season, low makes of goods being particularly scarce. occas 








* 


CORN. 
AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK, April 24. 

Flour and Meal—The market is less active, but prices rather 
steady. High grades command full prices, but medium rather 
slow. There is nothing doing for export. Corn meal rather 
scarce and firm. City sacked quoted : coarse, $1.42; fine, $1.44; 
fine sifted, $1.46; bolted yellow, $1.52; bolted white, $1.62 
100 Ibs. The sales of flour since last report were 9,606 bbls 
within the limits of the quoted extremes. Included in sales were 
583 bbls superfine at $6.60 to $7, the higher price for Balti- 
more; 275 bbls No. 2 at $5.75 to $6.25; 150 bbls sour at $6.65 ; 
120bbls superfine rye flour at$4.50 to $5.05; common to choice ; 
600 bbls extra at $7 to $7.70 forState ; $7.75 to $8.15 for fancy; 
150 bbls Wisconsin spring at $7.55 to $7.75; 1,290 bbls Minne- 
sota spring at $7.50 to $8 for fair to good; $8.25 to $8.50 for 
— to choice, and $8.75 to $9.30 for fancy, and some extra 

ancy at higher prices; 2,430 bbls Ohio, Indiana, and Michi- 
gan red, amber and white wheat, within the limits of the 
quoted extremes ; 978 bbls Southern at $8.50 to $8.50 for ship- 
ping ; $7 for superfine; $9 to $10 for extra; $9.75 to $10.50 
or family, and $10.75 to $12.75 for fancy family; 1,130 bbls 
St Louis, all high grades, at $10.25 to $10.75 for family, and 
$11.50 to $13.50 for fancy family; 1,900 bbls Genesee at $7.75 
to $8 for common to fair shipping; $8.60 to $9 for amber ; 
$9.25 to $9.75 for white wheat. Sour, $5 to $8; No. 2 State! 
and Western, $4.65 to $6.25; superfine State and Western, 
$6.35 to $7; extra State, $7 to $7.50; fancy State, $7.50 to | 
$8.15; Western round hoop shipping, $7 to $7.35; Ohio and | 
Indiana round hoop shipping, $7.15 to $7.65; Western extra 
(low grades) $7 to $7.05; Iowa spring trade brands, $7.55 to 
; Wisconsin spring wheat extra, $7.25 to $8; Minnesota 
spring, good to choice, $7.40 to $9.30; Minnesota, Oxford 
brand, $8.80 to $9; Indiana, Ohio, and Michigan red and | 
amber, $7.50 to $9.50; Indiana, Ohio, and Mic igan white 
wheat, $7.75 to $10.75; St Louis and Southern Illinois, $7.50 
to $13.50; Virginia and Baltimore extra, $7.50 to $9.75; Vir- 
— and Baltimore family, $9.50 to $12.75; Southern, 
rgia, Tennessee, and Kentucky, $7.25 to $9.75; rye flour, 
fine to superfine, $4.50 to $5.05; corn meal, Western white, 
$3.65 to $3.75; ditto Western yellow, $3.65 to $3.75; ditto 
Jerse $3.65 to $3.75; ditto brandywine, $3.90 to $4; ditto 
me coon mm to $3.90; ditto Southern, $3.80 to 
OVv.9U 5; dl oles County, . $3.75. di , 
calorie, $3.65 to $3.75, y, $3.65 to $3.75; ditto Becher’s 
rain—Wheat was ashade easier and fairl active, princi- 
ally for export, some for milling. Receipts, 4,100 rade 
les 85,300 bushels at $1.86 to $1.88 for amber Western in 
wy $1.80 for No. 1 red Toledo in store; $1.90 on dock, and 
$1.92 to arrive for amber Pennsylvania; $1.574 in store for 
North-western club; $1.59} to $1.60 to $1.61 afloat for No. 2 
spring $1.64 for prime deliveries; $1.95 for white winter. 
ith higher cable, closed firmer. Corn about 1c higher, and | 
fairly active. Receipts, 34,250 bushels. Sales 144,600 bushels | 
at 74c for damp Western mixed ; 75c to 753c for good to choice | 
ee mixed ; 753e for Western high mixed ; 75c to 76c for | 
. estern yellow ; 76c to arrive for Southern white. The mar- 
xet closed firm. Sales 8,000 bushels old Western mixed at 73¢ 
m store. Oats in active demand and firm, at an advance of | 
530 to 53 Receipts, 19,300 bushels. Sales 112,500 bushels at | 
float: Sa, jtloat for No. 2 Chicago; 53}¢ for mixed Ohio 
Ont; S4c for white in store; 52h¢ store for No. 2 Chicago. | 
= — at the advance. Barley—Sales, 1,600 bushels | 
2 ice a at $112 in store. State and Western quiet. 
oe ,000 bushels Western at 91le in store, which is 
- Feas—Quiet. Last sale Canadian field at $1.25 in 


bond ; ages free : 

i pe ; No. 3 spring, per bushel, $1.48 
WF, $153 ; —_ 2, $L.57 to $1.62; No. 1, $1. "to $1.63 red 
Westece ie j amber Western, $1.80 to $1.85 ; white 
to $1.95. Corn—W. $1.90 to $2; white State and Genesee, $1.80 
new, 76c: W. estern mixed, 74c to 754¢; Western white, 
77e. R an llow, new, 76c ; thern white, new, 
Chicag aisle, 93¢ to Me; Western, 9c to 92c. Oats— 
a ee 53hc; white Ohio and State, 53}c to 56c. 
8L5 to SLIs. 80e to 85e ; State, 72c to 90c; Canada West, 
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The movement of breadstafis at this market ban boon a, is chiclly im Swodah abide OA, Delga at 30 and Hassan e’ 


follows :— 

eee he tae 
ee Since 
_ April 7 1872, Jan. 1, 1872. Last Year. 
Flour .. «ws-ssseees..-bble, 56,635 ...... 669,891 ...... 823,626 
Corm meal.......cc.ccccecee L, GVO 5. cctts 48,080 oe 23,502 
Ditto ....cc000.00bags 2717 |. 35,543 2... 116,689 
Oat meal ———a ee 2,296) .eeses 3,079 
Wheat ............bush 60,800 ..... 567,026 |. 1,164,492 
GW sitierietas.eewiris dvs 900 ins = 1S 5,250 
COMM vveeversseversesrerseire 821,995 0.1... 5,059,721 g.657'819 
Oats: s.inissvrreoversenesiev 288,880 1.0... 1,615,999 _ 1,112,824 
Barley srevveeveesversessess 94500 cevee 589,687 |... 139,964 
Exports rrom New Yor. 

Week Ending Since Same Time 
April 23, 1873, Jan. 1, 1872. Last Year. 
DOT sctcrccseticrcns 050 Seiereh 362, rae 628,311 
Corn meal. Misepesateaivore 5,084 anéan = 49, ae 35, 066 
UNE: cibincncncckins oe ig... 2,052,662 ...... 3 £35, 314 
| SO Raa ~~ "Reve 206,983 7438 
BN bck cctiikedsciiseDieng 1,200 _. 11,595 ...... 13,779 
BO a cdichcscesseis. ai 67,902 
| SE a 85, 304 cae 153,920 faves 1,458, 013 


. The viaible supply of grain, 1, including the stocks in store 
* oait a — of en and the amount in 
ransit by and on the es and New York 

A 20, 1872, is as follows :— ieee 


Wheat. | Corn. Oats. | Barley. 
bush. | bush. | bush. | bush. 
































» oe = flan rn CSRs edu d cbouDetoccctooes eseee] 1,649, 478) 34), 390, 1,242, 898) 
n store a MEY -cvcocccdsetcnsbtdebeseeccvcusbesoes 2,10€ 12,000 110,000) 24,500 
In store at Buffalo .... wovcosescceces.scieeree| B¢0407 56,4 378. 639 40,431 
eee 1,337,271, eee - 822) 291.754 
In store at Milwaukee ...........ccccccccecccsseeeee 1,685,000! 297,216 16 99,929 
SS) “ae ; 30,000! 
In store at Toledo ... 9, 997. 103, 380,395) 20,566 
In store at Detroit . 678 62,450; 173,564 7,444 
In store at Oswego 255,000 
In store at St Louis .... | 521,890; 151,016 1,698 
ST ne 172,285; 111,062) 9,013 
In store at Toronto . seveseseseeeeApril 15, 366,590 1,100} 50,746) 55,874 
In store at Montreal . sovsseeeeApril 15 153,957, 141,262 72,676 10.000 
In store at Philadelphia . Chadesdsrbccapsocsvoccsccsel 145,000' 125, 100,000 7,500 
In store at Baltimore ...........c0cccecccceeeeeeee | 69,006) 350,000 30,000 ose 
Amount on New York canals... ...........ece000 1,118,203, 1,033,212} 653.075 399.054 
Rail shipments for week ... .... eontececestoccesece 208,636, 458,225} 223,165, 52,606 
TNIED \esestdinihte esdeduntnceitiamiaihicsonseuats | 7,958,269 11,896,224) 4,893,274 1 272,629 







Total im store and in transit Apr. 13, 1872...) 8,344,217/11,715, 4,590,720, 1, 432. 21i 








- _ Apr. 6, 1872... 8,632,366 11,255,813 5,218,696 1,580,166 
_ _ Mar. 30, 1872...| 8,945,160/10,699,149| 5,148,174 1,521,176 
- _- Mar. 23, 1872...| 9,273,110)11,422,247| 5,571,080) 1,517,935 
_ _ Mar. 16, 1872...) 11,976,884 5,576,908) 1,794,932 
_- _ Mar. 9, 1872..., 9,673,660 11,508 334) 5,834,753, 2,003,507 
~~ _— Mar. 2, 1872...| 9,111,221/11,236,536) 5,911,184 2,127,338 


Apr. 22, 1871..., 7,085,436) 3,857,865) 2,251,053 469,223 





LONDON MARKETS. 
STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lang, Fripay EvENING. 

The most striking features of the grain trade this week are 
the reducing stocks and advancing prices at the principal 
points of supply. From New York the statistical returns now 
to hand show that during April the stock of wheat had de- 
creased as much as 40 per cent. In Paris, during the same 

period the reduction in the quantity of flour was 25 per cent., 
and the returns from other continental ports show similar 
results. Those from our own granaries give the stock of wheat 
on the Ist inst, at 318,400 qrs against 379,400, on the Ist of 
so a decrease of nearly 20 percent. The quantity of foreign 
eat afloat for ports-cf-call and direct is, in round numbers, 
about 420,000 qrs, the arrival of which must extend over some 
six to eight weeks, and will have to supply continental as well 
as home demand. The light receipts of foreign grain which 
have a taken place are not iikely therefore to be much 
or the next few weeks at least, whilst the supplies of 
Engle, already small, are further retarded by the wet wea- 
ther, which is unfavourable for thrashing. The advance in 
— noticed last week has therefore become more decided. 

small quantity of English wheat at Mark lane has been 
cleared off at 1s to Ys advance. Foreign wheat has com- 
manded a more ready sale, with a large rise in value. On 
Monday a poor business was done at Is to 2s above the rates of 
that day se’nnight, and to-day there has been afurtherimprove- 
ment, making theadvance this week fully 3s per qr. The demand 
has run chiefly on Saxonka wheat at 54s to 55s, and Prussian 
at 53s. Quotations from the continent were higher than those 
current here. Accounts of the growing crops continue favour- 
able, although their progress has been somewhat slackened by 
the oo rains that have prevailed throughout the week. The 
i eg is very firm, at an advance of Is per sack and 6d 
Grinding barley is the surn dearer, with a firm 
Sats etbien selling at 23s 6d to 24s 6d. French barley 
st arm request, at 288 to 30s. English beans have realised 
full prices. Foreign generally are firmer, and Barbary, which 
however sold at 34s, shows an advance of Is. Peas fully 
sustain late quotations. The supplies of oats are not heavy, 
and with rather more inquiry the market is firmer. Business 
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19s 6d to 20s. Maize is dearer steady sale. 

The annexed statement and habtnpasttetngpsion boven 
exports from, the United Kingdom, d the week ended 
May 4, and since the commencement of the season (Sept. 1), 
as compared with corresponding period of last year :— 

ImpPorts.———. —— PF. xport.————-- 
Week ended Since Week endeii Since 
May 4 Sept. 1. May 4. Sept. 1. 
cwts. cwta. cwts. cwta, 
Wheat 26 eememienewirs STB OBL ve 27,882,014 once SED 2,058,598 
NUIT ince wes. cnsienisvannes 179,090... 9,151,253 sass MB we = MOT 
DAES pncrccececcreccsvenvsceenss 240,796 ... 6,507,778 8,360 103,555 | 
WUD :ctschnsaccstnbatidectitene’ 18,767 ns GABLZTO essere @ . F418} 
Beans 31,286... BANG ABD sesaes ‘ 4901 


Indian corn ... 200.113 vee 12,742,405 ceenee 


Flour and meal Jéebenebbede 2,171,035 


Mr. George Dombeseh & thus viaien athe: state of the floating 


grain trade :—During the last eight days 21 grain and seed | 


laden vessels have arrived at ports of call, viz., 12 wheat, 2 | 
maize, 3 barley, 1 rye, beans. The floating grain trade has | 


been firm in tone, with an improving tendeney, but operations | 
have been confined within Aen compass, ohare to the | 
limited quantity offering. Wheat—Fine cargoes have continued | 
scarce, and held firmly in price. In some of the sales 1s to 2s 
more money than obtainable a week ago has heen paid. | 
Maize—The absence of cargoes off the coast has necessarily | 
limited operations. Barley—Sales in this article have also | 
been restricted to a couple of car off the coast, and tere | 
is now none left on sale. Rye—For arrived cargoes of Da- | 
nubian or Black Sea, if any Re offered in mit condition, | 
fully late prices would readily have been Beans—The | 
few cargoes offering met with a fair ional at fully late | 


prices. 
Suir ARRIVALS THIS WEEK. 





' 
| 
j 


| 
| 
j 
} 
j 
| 
' 






| 
| 
| 








— Barley Malt. Oats. Maize. Flour. 
ars * are. * —_ 
English om Scotch 10 eos DS oa — <= 
Ertih. .cpesscovectemies o oon a ee ee ee ae 
~ ‘ 370 
eee cousnesecsse 13630 oon se eee . 24650 ... 200 «2000 bris. 
PRICES CURRENT OF CORN, &c. 
8 s s “ 
Wueat—English, white, new... 58 @ 4 Oats (continued) — 
_- red, new...... 54 Scoteh, Hopetown and petato 29 (@ W 
— white, old... ... ove —  Ameusand Sandy ... 2€ 28 
a kr ove — — COMTION eeececceeseeceners 24 
Koenigsberg: and Dantzig fine Tetothy) PUCAGO....cesccvccsccsessesen ces 
BD. ccrduvmincerciieribetecceties 64 66 | — white, feed ..per 304 ib - - 
Kenigsberg & Dantzig an - 68 DEMO, — crcceespeeeseeeese 21 22 
Rostock, Wsmar, &c., old...... 61 64 | Danish, kiln dried...per 320 Ib . om 
Stettin and Hamburg ecpecgecs cco eee BS WOAIGN. ... ccccvcccccccessseseeseeee 33 
Dani-h avd Holstein .. bee Oe 63 Finland .. ove a | 
St Petrsbrg, Sxunska_pr 496 lb > 55 Archangel, ‘st "Petersburg... _y 20; 
COMMON AittO ...ccrcerecesesoeees 51 Bigs  .cocesccoecoces 20 21 | 
TRMOUIEG « cseescncocene-acesepceeccee 6 47 Duteh and Hanoverian. ‘ke. om 
Marianopoli and Berdians«i... 50 52 | TAREs— 
GQRIGD ciniiadis - Ghindirteccectess 52 63! Envlish, winter, new. gee o oD 41 
TFOQORGE sreciceccncdsceetertecensés eet ‘aid Scotch, large  ..cccocceveees die 
Sau Fra:cisco, Chilian, &e. . 62 Foreign, large .....0sseeesss-seeee 30 34 
New Zealand «nd Australian.. 56 62 | Lixseep Cakes— i 
American, winter ..6....ssesee- 56 6c Pagliche. n.ccccevssesewns per ton £104 113 | 
— SPCR . ccoocevecccecee 5+ 5B}  Furei ge ....cccccoccocccccesceeeseesen 16 12 
BaRLey—English, malung ...... 33 42 | Inptan Conn— 
Scotch, malting .......ccssses0s 37 40 American, white ...per 480 Ib . os 
— grindirg.. e _ yellow and mixed 28 20 | 
Danish, malting ... = Galatz, Odessa, and )bruila, 
French do 2 «oS FOOW .ccocecocccccecrereserseres 29 31 
Foreign, distilline.. -pr 432 lb a 28 Trieste, Ancona, Kc. ......-.+... _ on 


— stout grinding......... 


23/6 24/6 | Frocr—Nominal top price, 
Danube & Odessa, &c.pr 400 1b 22/6 23/6 | 


town-made, delivered to che 





te ef RR ER A NR A LC LC RR A CT CL ALC LL LLL LC CT LC CRE 


Egyptian, SC. con.cccconcsscssence coe Dakker  ..cscese. cove per 280 ib 50 ove | 
Beans—English .......ccccccecsecees 30 40 Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
PCR coccccceseness per 480 Ib .. eve WENCE sesse- cecccrccederesress esses : 43 
Egyptian and Sicilian ......... 31 34 Country marks.. me f 3u 
Peas—English, white boilrs.new 38 40 Hungarian ..... eos 65 | 
English, grey, dun, and maple, PUREE. ccctovapescencesceoevegnpecece ane ast 
sseccescoesvesvetesessocsossoooce 3 36 American and Canadian, faney 
Eng iss, BERG, OUP sccsccscnccccce cco won nr per 196 lb 29 31 
Foreign, white boilers, new ... 40 43 Do, superfine to extra supriine = 29 
— feeding, Old .....0c.c00+ s0« ove Do, common to fine......... scones 27 
RYE—English .....0..s0se00s peraqr. sale Do, heated and sour .....-...++ 3 27 
Foreign, new ....+.... per 480 lb 28 29 | OaTMEAL— 
Oats—English, Poland & potato 25 27 Scotch, fine ....ce000.+ os ton £14 14 
— white and black 24 25/6 — round.. secscsmovere 14 146 
BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES. 
COST. FREIGHT, AND INSURANCE. 
Wueat—Sea of Azoff, Berdnsk., s 8 | BARLEY (continued)— a 
Marianopoli ...... per 492 lb 49 @ 54 Danube & Odessa...per 400 Ib 22.6 @23 
Sea of AZzos, Nard ....cccccceoses soe EGY Ptiam cccccccoccveccscesessccesce os eve 
— Taganrog, soft... 44 48 Smyrna, &e. ° 
Odessa and Nicolaieff Ghirka 43 53 | Beaws— 
eee ID cconsctccenesionemis ese «| Egyptu., Sicilian, &e..pr 45) 1b 30 31 
— Polish....cs0+s per 480 Ib ... | LENTILS— 
Danwhe, S0ft........cccccccevecsesses 43 44 ~ Egyptian and Sicilian .......0. ... 
Galatz Ghirka ........c0.ccecsseees a | Iypian Conw—Per 480 & 492 it 
FVRUED  cccrsctbscecctensisioncesetate ove -» | Galatz, Odessa, ana Ibraila... 254 296 | 


S. Francisco, Chilian..pr 5001b 57 58 
American red winter..pr 480 lb 57 68 


American, yellow and white... 24/6 29/6 
Salonica and Enos ..........+-.-- ++» 





_ SPTIOG ..+.. 200000 56 Rre—Black Sea, &e...per 420 1b SI 32 
Egyptian ...ccccccscersseseceseeees 41 43 OaTs— 
——_ Swedish, new......... - 320 ib ... 
Danish, kiln dried...per 424 Ib ... «| Danish, new.. 
— UNG TIED, s.crecpecererseees one eee Archangel & Petrsbrg.. p.36$1b ... 


COLONIAL AND } FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For Report or THis Day's Makkets skz Postsceirt. 
Miscrve Lave. Fripay Moryenc. 
Svucar.—The market is 6d per cwt higher asthestocksin the kingdom 
have further decreased, being according to the last return 79,500 toms, 
against 124,000 tons in the preceding year at same time. Several arrivals 
of West India have taken place, but the still moderate supply ana high. 
rates demanded have restricted sales to 808 casks in the three days. 
Barbadoes by auction went at 31s 6d to 385 64. Jamaica, brown and 
grey, 30s to 338. Some floating cargoes of West India have sold for the 
United Kingdom at about 27s to 27s 3d per cwt. Low brown sorts are 
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firm, with more inquiry for Manila. Crystallised maintains the recent ) 48s 6d. 574 packages block by auction, part 
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advance. Part of the present season’s French beet sugar has sold for 
delivery here. The stock of West India in London is 4,390 tons, against 
12,860 tons last year. Of Penang and Madras 3,030 tons, against 9,400 
ton. Of Manila, &c., 12,300 tons, against 26,300 tons. Total stock 
30,855 tons, a deficiency of nearly 50 per cent. compared with last 
year. 

| Mauritius.—A floating cargo, per Nelly, consisting of 8,700 bags has 
| sold for this port at 29s for syrups. 6,542 bags by auction nearly all 
| found buyers : soft grey and yellow, 32s to 35s; brown, 27s 6d to 31s 6d; 
| @ few lots grainy, 32s 6d to 37s. 


| Madras.—1,679 bags native were taken in above the value. 100 tons 





| Jaggery have sold to arrive at 23s. 
Penang.—1,900 baskets, ex last week’s sale, are reported at 23s 9d. 


| Manila.—Sales on the spot, 5,700 bags ; ‘Taal, 24s 6d; flo Lio at 25s. 
700 tons afloat. Taal, 24s 6d; [lo [lo at 25s. 


Floating Cargoes.—The following are reported from the United King- 
| dom—One of Porto Rico at 28s 6d; one of Havana, No. 12, at 30s 6d; 
|| one ot Maceio, at 26s per cwt. 


Refined.—Dry goods remain steady at 41s 6d to 44s 6d. Dutch loaves 
by auction sold at 41s 6d; one lot 42s for middling quality. Few sales 
reported for arrival. Pieces have been selling slowly at rates in favour 
| of the trade. 
| Motasses.—No business reported in West India. 784 casks Austra- 

lian treacle offered by auction were withdrawn at 13s 6d per ewt. 
| Rus.—Prices of common West India have recovered about 1d from 
| the late depression, and there has been a steady business done during 
| the w ek, chiefly in Demerara at 1s 8d up to is 10d proof. 320 casks 

Mauritius are also reported at 1s 5d per proof gallon. 

Cocoa.—The public sales of Trinidad have gone without material 

| alteration. 494 bags on Tuesday part sold at 72s to 79s, with a few 

lots fine at 105s to 110s. 1,891 bags Grenada, chiefly sold, at and after 
| the sales, at easier rates, excepting for the better qualities, which were 

steady. Low te good ordinary, 42s to 47s 6d; good to fine, 49s to 5%s. 
226 packages Jamaica brought 42s to 43s 6d for low quality. 285 
bags foreign were withcrawn above the value. 

Corrgre.—aAll good qualities remain firm. There is also a specula- 
tive demand for native Ceylon and East India to arrive, these selling 
at higher prices, viz., 69s to 70a 6d, quality guaranteed. 785 casks 42 
barrels 460 bags plantation Ceyion sold as follows :—Low middling to 
| middling, 74s to 82s ; good and fine, 828 6d to 89s. 739 bags native 

three-fourths sold: good ordinary at 688; bold at 70s 6dto7ls. 40 
casks 158 barrels il bags partly sold at 66s 6d to 70s 6d for 
| good to fine ordinary. 1,516 bags East India found buyers: 

Coorg and Wynaad, rather small to middling, 73s 6d to 788 6d; 
bold, 78s to 828; Courtallum, 74s 6d to 76s 6d. 84 half-frazils 
Mocha were withdrawn. Of 1,171 bags African, « portion sold 
at 6ls to 62s 6d. 1,566 bags other foreign were partly disposed of: 
pale to middling Guatimala at 69s to 75s 6d; middling Costa Rica at 
74s 6d. Heme Geliveries for the week ending the 4th May were 980 
tons, for export 637 tons; total, 1,617 tons. There were 460 tons 
landed, and the stock is reduced to 19,960 tons, against 18,225 tons last 
year, and 19,170 tons in 1870. In 1869 the stock was but 13,070 tons. 
Export clearances since the beginning of the year are nearly 6,000 tons 
deficient. 

Tea.—The past week has been one of unusual quietude in this 
market, with little business by private contract. 9,169 packages by 
auction went off without material change in prices. The chief feature 
was the Ping Suey greens, which sold steadily in most cases. 1,392 
packages Indian went flatly, and on.y partly found buyers. The only 
direct arrival has been the Albert Victor from Shanghai with 1,128,500 
lbs of tea. Young Hyson has been in good demand for America, also 
common Imperials at rather higher prices. 

Rice.—There has not been any improvement in the demand. A 
floating cargo of Rangoon bas sold at 10s 13d open charter. Several 
parcels of white Bengal sold at 103 to 13s 3d, and low qualities, 
including Ballam, at 8s 3d to 8s 6d. 500 tons Askoolie afloat sold at 

10s 44d per ewt. 
| Saco remains dull. 1,573 bags small grain was chiefly taken in at 
17s to i7s 6d, two lots sold at 17s, and 100 bags bold at 18s 6d to 
1938 per cwt. 

Taproca.—Sales have been made privately at former rates, from 24d 
to 23d. 317 bags Singapore by auction yesterday partly sold at 24d 
_ per lb. 213 bags pearl tapioca were chiefly taken in. A small por- 
| tion sold at 24s per cwt. 
|  Buack Perrer.—The limited business done has been at 3d reduction, 
| including common Penang at 6jd cash, and there are sellers for arrival 
| at less. In Wednesday’s public sales 180 bags were bought in at 63d. 
| 314 bags Singapore at 7d,and 200 bags greyish Singapore at 64d per Ib. 
| Wheres Pepprsr.~-Duriog the week sales of Singapore have been 
| made at 1s 1gd to 1s 13d, and to arrive at 1s 7. to ls 13d. 470 bags 
by auction, part sold at ls ld per lb. Some Penang was withdrawn. 
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Deliveries are steady, and the stock very moderate. 

Orner Spices.—A further advance has been paid for Zanzibar cloves 
up to 44d. 16 cases of Penang and Singapore mace part sold upon 
former terms : low broken, 2s 9d to 2s 10d; Penang, good pale and 
red, 3s 9d. 30 cases Batavia went lower, viz., 3s ld for common 
| quality. 9 packages West India, 2s 7d to 2s 8d. 11 cases nutmegs, 
| 72's, 3s 5d; wormy, 9d to ls. 22 packages West India, 1s 10d to 2s 3d, 
340 bags pimento were partly disposed of at easier rates, viz., 3d per Ib. 
333 cases Cochin ginger of the new crop were only partly disposed of 
at rather lower rates: rough, 46s to 53s; scraped very small to bold, 
55s to 75s. 35 barrels Jamaica sold at 49s to 60s. 139 bags African 
at 39s per ewt for the sound portion. 

SaLtreTre.—Transactions on the spot have been very limited, as the 
market remains dull. 50 tons Bengal sold afloat at the redaced price of 
30s per owt. 

DrysaLTery Goops.—Bengal tumeric has been sold by private contract 
and at public sale at 17s 6d; Madras at 14s 6d to 16s, being steady 


rates. Several pareels of gambier are reported sold for arrival at 18s to 
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myrabolanes have sold at 13s 9d to 17s 94. Cutch is quiet. 
bought in. 


don and Holland 4,610 tons, against 6,570 tons and 5,200 tons in 1870, 
at thesame date. The excitement in the copper market having abated 
the highest rates reached in the early part of this week are not quite 
maintained, Burra and Walaroo, 104/ to 106/ 10s ; Chili, &e., 102/ to 
105/ per ton. 150 tons London rolled zinc by auction, two-thirds sold 
at 25/ 10s to 25/ 12s 6d per ton. 

Jure.—There have been a few sales effected upon former terms, but 
the very heavy stocks tend to eheck any improvement in prices. 
Business has been done for arrival at from 14/ 10s to 24/ 10s per ton. 

Mania Hemp.—At auction 127 bales realised 49/ to 49/ 10s for fair 
roping. A few parcels reported privately, including common brown, at 
451. Shipments to Europe have been light, but very large quantities 
are going to America. 481 bales other kinds by auction part sold ;: 
Sann, 21/ to 26/ 10s; Bombay, 27/ 10s per ton. 

LixsEED.—There has been a steady business in Calcutta, with several 
sales afloat at 62s to 62s 3d; value on the spot, 63s 6d to 63s 9d per 

narter, 
Oms.—Some large arrivals of sserm have occurred, part of these 
supplies being to the trade. The price is now 98/ per tun. Common 
oils are the same as last quoted. Pale southern scarce and would 
command 38/ to 38/103 per ton. Transactions in olive have been upon 
a very limited scale. Palm sells slowly. Fine Lagos, 37/ 10s. 

Spreirs TURPENTINE has advanced to 53s per cwt. 

Perro.euM.—There is a steady but quiet market. American refined, 


1s 4}d, and for the last four months, 1s 6d per gallon. Stock, £0,740 | 


barrels against 32,760 barrels. 

Hipes.—228,061 East Indian by auction partly sold at }d to $d per 
lb reduction upon all but common kinds. Prime were scarce and realised 
about former quotations. 

TaLLow.—Lower rates have been accepted for foreign, but the 
market is now steady. Petersburg to June, 52s 3d to 52s 6d; October 
to December, 49s to 498 3d. Town is unaltered. There will be 


about 2,200 casks, chiefly Australian, brought forward in to-day’s 
sales. 


PARTICULARS oF TaLtow.—Monday, May 6, 1872. 
1869. 187 ° 


- 1871. 1872. 
Stock this day............000.+. 35,690 ... 30,953 ... 33,464 ... 27,655 
Delivery last week.........0. 2338 .. 23136 .. 198 .. 1833 
Ditto since lst June ...... 21,508 ... 83,750 ... 108,487 ... 105,353 
Arrivals last week ............ S216 FOB wc S,141 nce 747 
Ditto since lst Jure ...... 105.953 ... 84,586 .. 109.691 ... 104,013 
VENEER Tiduisianatecsierceene 43:04 ... 4499d ... 4430d ... 4780d 
Price Of tOWD ..cccccccccscscees 44s3d ... 44931 ... 43536d ... 4538 0d 
POSTSCRIPT. Fray Evenine. 


Suear.—The market has been firm. Sales of West India, 1,050 
casks, including Barbadoes by auction at previous rates, and crystallised 
Demerara at 39s 6d to 41s 6d. 983 bags Mauritius in second hands 
were bought in 
26s. A floating cargo of Havana reported for the United Kingdom, No. 
12 to 124, good quality, 31s; one of Paraiba, at 35s 44d; and one of 
Porto Rico, at 298 3d. 8,000 bags to arrive, at 29s 6d to 30s per cwt 
for soft qualities. 

Corrre.—The public sales of plantation Ceylon amourt to 881 casks 
1,135 barrels. 460 bags went at full te rather higher prices, from 
74s 6d to 88s for low middling to fine. 69 casks native, at 678 6d to 
69s. 556 bags East India, Courtallum, 75s to 77s; fine Mysore, 893 6d 
to 95s. 115 packages Mocha part sold, at 100s to 102s for mixed yel- 
lowish. 445 bags Guatimala part sold, at 70s to 75s per cwt. 

Srice.—400 bags Penang black pepper sold at 6d per Ib cash. 

DrySALTERY Goops.—898 tons by auction were bought ia. 

MetaLs.—A good turn up reported in Scotch pig-iron up to 958 per 
ton cash. 

Omw.—529 casks palm were chiefly taken in. 774 casks cocoa-nut 
part sold: Ceyion, at 36/58; Sydney, 34/ 10s to 37/ per ton. 

TaLtow.—The market is without further alteration. Petersburg closes 
at 52s 6d, and 498 to 49s 3¢ October and December. 2,037 casks Aus- 
tralian by auction went rather dearer. Sheep, 42s 6d to 448 3d; beef, 


41s 6d to 43s 3d. 240 casks South American at 42s 6d to 44s per cwt 
for mutton. 


ADDITIONAL NOTICES. 
Dry Frvrr.—Currants have been weakened by a sale without reserve, 


and quotations are now lower than at any time for some months past. 
— are firm but very quiet. 

LONIAL Woou.—The publi i —pri 1 
coined r public sales will close to-morrow—prices re 


aheed. is rather a better spirit during the last night 


FLax.—Market very quiet. 
Hemr uP.—Manila firm, and a consid 
qualities. The Government 
- yet declared. 
meds.—There has been an i i 
scriptions are held for full en demand for seeds, and all 


oBacco.—The demané for United States tobacco reported last week 
has a very much subsided, and but a limited bashes is now doing. 
as 418.—The metal market has been less active this week, but still 

‘Amount of business has been considerable. i 


erable business doing in common 
tenders this week for 1,675 tons of clean 


evening, and prices again show an enhanced tenden 
rienced . cy. Tin has expe- 
dearer, To eet fluctuations, and closes unsteady. Iron is again | 


eee 


SHELLac.—The market is quiet, and 140 cases by auction were chiefly 


Merats.—During the last three days the active demand has sub- 
subsided, and prices are not so high as last week. A steady business 
has been done in Scotch pig iron at 93s 6d to 94s 3d cash. Several 
sales reported in spelter at 22/ 15s to 23/ for Silesian. The market for 
tin has been unsettled, the latest transactions showing some decline, 
Straits, 153/ to 154/; forward deliveries, 147/ 103 to 150/, but during 
the week transactions of fair extent have taken place. Stock in Lon- 


71 casks 86 bags unclayed Manila sold at 25s 6d to || 















a 


May Il, 1872. ] 


THE »CONOMIST. 


' 
ee 


METROPOLITAN CATTLE MARKET. 

MonpaY, May 6.—The total imports of foreign stock into London 
last week — a7 15,640 head. In the corresponding week in 
—_ a v ,800; in 1870, 7,570; in 1869, 14,855; and in 

A rather better tone has been rent in the cattle trade to-da 
owing to the shortness of supplies and to the presence of sues eodaiing 


butchers. have been rather sparingly offered ; and the dema 
for them has been animated, and prices have acquired a Sellen 
tendency, the best Scots and crosses generally making 5s 6d per 8 Ibs. 
There has been a falling off in the supplies 


of sheep, but the qualit 
has been good. The trade has been firm for ail Kinds, and arate 
quotations have been realised, the best Downs and half-breds making 


5s 8d to 5s 10d, and in some few instauces 6s per 8 lbs. Lamba h 
| changed hands at 8s per 8lbs. Calves heen been ican sagt 
previous quotations. Pigs have been quiet on former terms. 
SupPiLixs on Sate. 


seeeeeres oe Seen eerereees 


Beasts oseses 
Sheep and lambs ........... 
OF iccststenscchieccsacces Sule 


METROPOLITAN MEAT MARKET. 
Fray, May 10.—The market to-day was only moderately supplied 
with meat. A steady demand prevailed for prime descriptions at 


extreme rates, while in other qualities transactions were to a fair 
extent. 


Inferior beef ...04 cesscccssssrese & 
Middling Gitto ..........s606 oo 
Prime large ditto ...o.c0. 
Prime small ditto............... 


Inferior mutton 
| Middling ditt0.......eccessesee 5 
Prime dittu 


Lamb, 7s 0d to 8s 0. 


POTATO MARKETS. 
BorouGu AND SPrvaLFIELps, Friday, May 10.—The supplies have been 
good. The trade kas been quiet, as follows:—Regents 110s to 140s; 


flukes, 120s to 180s; Victorias, 120s to 180s; and rocks, 100s to 140s 
per ton. 


HOP MARKET. x 

Boroveu, Friday, May 10.—This market is firm in tone, w'th a small 
but steady demand for Mid and Weald of Kent, as well as for Sussex 
and new Bavarian hops. Yearlings continue in request, at full prices. 
Old foreign hops are sought after at low prices for speculation :—Mid 
and East Kent, 107 10s to 17/; Weald of Kent, 8/ 10s to 10/ 10s; Sus- 
sex, 7/ 15s to 9/98; Farnham and country, 11/ lls to 16 Yearlings: 
Mid and East Keat, 3/ to 6410s; Wealdof Kent, 3/ to 5/ 158; Sussex, 
3/ to 515s; Farnham and country, 6/ to 7/; old, 1/ 5s te 2/. 


LIVERPOOL MARKETS. 
WOOL, 


(FROM OUR OWN CORRESPONDENT.) 

Fripay, May 10.—The drooping tendency of prices for fine wools has 
the effect of making buyers very cautious in their operations, and until 
the new clip of our domestic wools are fairly on the market we do not 
expect much increase of business ; the little that is doing, however, is at 
pretty steady rates. : 


The Gasette. 


* Turspay, May 7. 
BANKRUPTS. 
Benjamin Dent Weston, Bush lane, City, packer. 
Ernest Hubert Wilson, St Michael’s house, Curnhill, insurance broker. 
John Astill, Sheffield, builder. 
William Richard Killmaster, Leafield, Oxon. 
Sarah Lee, Dudley, baker. 
John Rowlands, Pwlbeli, Carnarvonshire, draper. 
Henry Charles Stone, Strand, and Lewisham, Kent, gentleman. 
SCOTCH SEQUESTRATIONS. 

Hugh Turner, Glasgow, seed merchant. 
William James Tod, Edinburgh, builder. 
William Telford, Glasgow, sewing machine maker. 
William Hay, Elgin house, carpenter. 
John Roberts, Stirling, draper. 


) THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
| Alexander Chartres Thomson, Mark lane and Leadenhall street, 
| London, merchant. 
Edmund Villiers, Frith street, Soho, jeweller. 
Alfred Hoof, Wells street, Jermyn street, of no occupation. 
Robert Soutter and Richard Moates Soutter, Broad street, Ratcliff, 
merchants and contractors, and co-partners, trading under the style 
or firm of R. and R. Soutter. 


dealer and importer of toys. 

William Jones, Titiens bridge, Merthyr Tydfil, grocer and general 
provision dealer. : 
David Morgan Davies, West street, Reading, 
Harriet Methley, Park place, Bradford, draper, 

raiaker. 


and of Pangbourne, draper. 
milliner, and dress 


SCOTCH SEQUESTRATIONS. 
James Robertson Gregory, Glasgow, dealer in sewing machines. 


John Grant, Upper Baldygann, Cluny, crofter and cattle dealer. 


ae 


LE 


John Southcomb, Jermyn street, Saint James’, fancy stationer and hair 
dresser. 
Edwin Scott, Noah’s Ark, Grainger street, Newcastle-upon-Tyne, fancy 
% 


| 
! 


STATEMENT 


Of Imports, Exports, and Home 


of the following articles in the 


Consumption 
18 weeks en-ling May 4 1872, the i 
the ‘i I —_— Stock on May 4, compared with 


FOR THE PORT OF LONDON. 
*,* Of those articles daty free, the deliveries for Exportation are included unde: 


the head Home 
EAST AND 


ImPorteD. 
British 
Plantation. 1871 | 1872 
tons 
West India. 
Mauritius ...! 
Benral & Pg. 
Madras 


Foreign. 
Siam, &e...... 
Caba & Hav. 
Brazil 
P. Rico, 
Beetroot 


9397 
876 
361 | 


2522 
3148 | 


216 
9878 


Total Frgn} 27136 | 23546 


tons 
1505 
53 


enseel Ria 


WEST INDIA PRODUCE, &c. 


SUGAR. 


Exportep. 
1871 | 


| Home Consumer. 
1872 1871 | 
tons 
33 
210 


12 
2 


237 | 


1871 

tons | , 
12860 )~=—s 4389 
1947 

3720 

5679 | 


1872 


tons | 
25°96 
3265 | 7058 
3298 | 1833; 
4054 | 2333 | 


36513} 32303 | 


tons 
543 21029 
be 

281 

77 


tons | 
' 


1051 9981 | 10669 | 
i 698 | 1989} 1984 
1 eas soe | 461 1482 
~~ =| 2746) 807 
» | 12761) 9263 


1749} 27935 | 


1413 


35° 


ave 

1278 

6755 
/ 2014} 24210 26090 | 20425 


MOLASSFS. 


Exportep. | Home Conscmur. Stocn. 


| tons tons tons | tons 
| 2131 1864 1775 1505 
2011 


-  jexportep & De- 


| ImPorTED. 


Is | 


| gals 
West Indi»../1173510 /1112490 
East India... 122175 | 92250 
Foreign 16335 | 46845 


Vatted 557505 


__ Total ...'1617865 [1600000 


LIVERED TO VatT., Home Consump. Stock. 

gals | gals gals 

466885 | 737635 

312860 | 91125 | 75960 

66960 | 44235) 4905 
EXPorRTeD. | 

| 364500 | 348615 79245 


11103535 | 950670 | 897795 


COCOA. 


gais 


gals gais 
559215 


7485765 2532140 |1696320 
21780 | 222165 | 65250 
12375 | 82665 | 18785¢ 


95085 | 227925 | 292905 


877815 2064895 |2222325 





IMPORTED. 


cwts 


| cwts 
B.Plantation| 32802 
Forei | 


27414 
26751 


| tons tons 

West India...) 595 1269 
Ceylon 

East India..., 1294 

231 


193 
| 2989 
Uther Forgn. 642 1022 


1860 


Toral .... 17590 | 17355 


| 30280 | 28794 


tons 
109 | 
3290 | 
pkgs 


369 
3624 
| pkgs 
1193 | 1040 
2257 | 4259 
7484 65814 


NUTMEGS.. 
CAs. LIG... 
CINNAM'S.| 

= 
PIMENTO..| 17018 


COCHIN, 
LAC DYE...) 
LOGWOOD 2951 5 
FUSTIC ...|__ 900 


“serons | serons 
chesis | cuests 

1727 2601 
tons tons 


chests 

15285 
serons 
seve] 9677 


East India. 16527 
serons 


Spenich 


Nitrate of tons 
Potass ...| 4412 
Nitrate Soda) _ 2367 _ 


5331 
sas 


bales 

E. Indi*, ke} 77981 | 222943 
Liverpool, 
sli kinds 


Total 


7 


‘| tons | tons | 


10682 | 


) tons 


bags 
11272 | 


se,0ns | Serons | se: 0us 
12313 | 11533 
1335] =| 
chests” 
11333 |... 


tons | tons | tons | tons | tons | wns 


} |1883078 |1561230 


Gs ad cla 


1961059 |!774173 


Exrortev. |flowe Coxsumr. | Srock. 
cwts | cwts | cwts 
22756 22219 | 31672 

4451 | 26022 


cwrs 
27213 


17414 


COFFEE. 


»* tons 
1058 
11487 
2441 
21 


675 | 
8587 
| 1639 
64 


418 
4929 
2411 

74 


1508 

116 | 
4371} 1519) 211 270 1755 

| 1909; 13903) vl} 571) 1062) 

| 16625 | 10654, 7029) 5653 1822 

45561 | 38173 37844 


PEPPER 


tons | tons tons tons 
ese wo =f 539 | 394 
bse | 2461) 2139) 1362 

pkgs pkgs | pkgs pkgs 

ose $03 554 169% 
1313 | 4021 
| 6268 | 5735 | 27374 


rs ions age 
437 
pk«s pkgs 
os | 1852 
5O12 
23251 \ 
uta 
bags 


40785 


Bian Se | ORR 


BF eed 
bags bags 


| bas bags 
| goog | 37322 


bags 
| 12770 


RAW MATERIALS, DYESCUFFS, &e. 





servis 
15636 
che sts 
93.30 
tons 
5n02 
1146 


serons sc10us 
11307 7441 14220 
chests | chests chests 

| 1339; 2031 7251 | 

tons | tons tens 
6748 3136 | 50v3 

| 1267 610; 1221 | 


chests ches's 
|} tons | tons 
om. 4 de J 


INDIGO. 


chests | chests 


chests | chests 
8199 | 22704) 

serons serons | 

7031 | 6796 | 


chests 
26792 
serons 
7730 


chests 
10630 
serons 
5609 


serons | serons 


SALTPETRE. 

5 tons 
3270 
1164 


2519 
524 


— ove 4282 3909 | 
piveww | | ose 3003 | 3141 | 


COTTON. 


alain 7 


bales | bales | bales | b-le~ 
70701 | 141412 | 73170 | 220952 


149634 | 969610 |1144220 | 99429. | 844840 


—— ee 


206625 | 149634 1040311 [1235632 (1067460 |1065796 
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COMMERCIAL TIMES. 


WEEKLY PRICE CURRENT. 


*,* The prices in the following list are 
carefully revised every Friday 
by an eminent house in each department 


LONDON, Farmar Everi<e. 


Ashes—duty free s 
Pot, Canada ......... percewt 42 0 4 
PURE cecensosecccescoevessecnssene BO O 
Cocoa—nty 1d per Ib 
W.1.—Trinidad......per ewt 6 0 135 
Grenada, £0. ...+00.+.«00. « 42 0 70 
Gaayaqall .... ccrcossssecsceoss ” 0 
Brazil—Para ......0..<seceees 55 0 6 
Bahia ........ ervensinnaneeeé -2 0 4 


Coffee—duty 14/perewt: dried, roasted, 


or ground, 24 per Ib. 

Jamaica, fine or‘inary to 
WMA... .ccrecceves per cwt 68 
good middling to fine ... 82 
Mocha, ungarbled ......+.+... 75 
LOO tO FNC.....cceerceee ove 88 

Ceylon, native, good 
ordinary .. - 67 
fine ord. and ‘and bold 65 

plantation, fine to fine 
fine ordinary ......... 71 

low middling... ; 

middling to fine 
Java, ke.. iow ordinary ... 52 
ord. to good ordinary .. 63 


FIN] OTAINATY ..000-. 0000000 72 
Neilgnerry and Teilicherry 70 
Mysore, planta GGT ecuntenes 73 
Mysore & Malabar, native 66 
Brazil, ordinary ........ -ooe 63 

oud Ordinary ......s000 67 


os and fine fine ord. ... 68 
WetOG. ...cs-cccccrcesessseces 7 
Costa Rica and Guatemala, 
fine or’. tolow mid. ... 70 


middling to fine............ 7 
Cuba, Por'o Rica &e....... 70 
Drugs and Dyes—dvty free 
Aloes, East India ............ 50 


Argel, Cape cccecccescoscecere 80 
Balsam, Peru .......--.00..000+ 

Bark, Cascarilla 
GTOE, coovecees: cocceens 
Camphor, China 






Cantharides........ 4 
Castor oil, firsts...... 
OR ccccicincececccesccssncevcce SB 
Sarsaparilia, Jamaica ....... 1 
Cochineal—Honduras;rlb 2 
Demers .cccccrccocsoces ove 2 
Lac dye, native ..........+0.0 0 
Turmeric—Bengal..prewt 17 
BERGTES cence. ve osvsecctvss 14 
DOOR cimecennnmenmenne s 
GID. cncntscequstectinncenesnes 26 
Gambier .......scc« mest.eneseeee 1 
Dyewoods—duty free £ 
Brazil, Branch ...... perton 27 
Do. second quality ...... 9 
Fas’ic, Jamaica............. 6 
Logwood, Campeachy...... 9 
FRONGUTAS  cevceessersecceses 6 0 
DFRERICD ccciccrcecsctendnces 416 
Red Sanders .....0...ccccesses 7 
Sapan, Manilla 
Siam...... ~~ 710 
GHETUER cconcsccpecccsvnsweccese 0 
t—Currants, duty 7s s 
Patras ...00-...00per cwt 28 
Vostizza ......0. sosesanececes 32 
Be ccscetecencecssetmoces «. 29 
ee 29 
Provincia! ........+ peseonundl 25 
Figs, du’y 7s per cwt 
Turkey...pr cwt duty pd 30 
Plums, duty 7s per cwt 
French, bottled ..........+ 0 
GQEFERAR. ccccscocescecccccecse 0 
Raisins, duty 7s per cwt 
Valencia. new  ....+..«.. o- 29 
ean .- #0 
Smyrna, red and Chesme 31 
GUNA... cccvecveooesee areoce ba 
Oranges— 
St Michael, lst aay 
flat box 
Do. 2nd quality 
Valencia 
Lispon & St Ubes, § ch 
Sicily ........ a 
Lemons— 
Messina............per case 12 
Barcelon« nuts...... per bag 


32 
Span‘sh nots ... per barre] 0 
Brazil muts..........ce.00» 0 
Coker nuts............per 100 19 
Plax—iuty free £ 
Riga K 0 
ae WEP EK .cc-ce....: 
8t Petersburg, 12-he ad . 8 
O-head ... 44 

Egyptian, Gormnt dressed 0 
= _ =e ditto...... 0 

emp—duty free 

St Ptrsbg, Jean —oe 36 
OUtShOt.. .....c.ccccee.. ceoree 3B 
half-clean eoecengeene 31 
Riga, Rhine........0...008 exes 38 
MaRMla  .ccsccrrercccccsousensee 45 
East Indian Sann ....00..... 15 
CHANG GTABS...c00----000000+---5 0 


TELS .cccoccorssececee euanineen Be 
TejectlONs.......0..0eeeceeeee 15 
cw eccocecavesonscs wove 19 


OTE. O FBIT ...ccoceceee..coee BY 
fibre erdstestenecee SD 


rope PEPER TES Hes etree eteeeeee 29 
jank... Pees See e reese eeeTe eee 0 
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& Cow prib 

f. A. and M. Vid. dry... 
Do & R. Grande, alted 
7s scocnsseesessecens 
lted Mauritius ...... 

Rio, dry Rio Grande ...... 
West Coast hides ...+.-... 





East India..... 
Kips, Russia........-0----e+ 
S. America Horse, pr hde 


Ct ee 
English butts ...16 
do 28 


24 

36 

Foreign batts ...16 2h 
do 60 

35 


Calf Skins ......28 
- ont AD 75 
80 


Shaved GQ — eveccevcesee 


do Spanish ...per hide 
Kips, Petersburg, per lb 
do East India.........-+. 
Metals—Copper per ton 
Sheating, bolts, &......103 
BOttOm.os-creveeseeereeees 106 


= 
a 
= 
2 
; 
. 
; 
i ; 
ROSO MH HRM err prt bob esoooocoeooooosees 


Iron, per ton 
Bars, &c., British ...... 11 
Nail rOdS .y..0.ccccece-000 12 


HOOp6.....c.cercccceeeeeveees 13 
BSCE  ..ccccccccccrccccccee 15 
Pig, No. 1, Wales ...... 0 
Bars, Wales . 






e eee eee eeeeeeeeeseeeeeee 


seerereeee 


eee ewerese rs ceneeee 


patent shot 









Spanish pig ........0-scceeee 
Steel, Swecich in kegs... 16 
in. fag gots........0-reseee0 17 
Spelter ..... evvesvoosel per ton 23 
Tin, English blocks, p ton165 
bars in barrels......... 166 
Refined .......crcceeceeseess 168 
Bane...c.00. cecevercccovceees 160 
Straits .....s.00 ectecoveneee 154 
Tin Plates, per box 8 
Charcoal, I C ......s0000 . 42 
Coke, I C ....« procecseeeson 38 
Molasses—<duty 1/9pewtld 
Oils—fish £ 
SPoTM ....ceceeee.per tan 97 
Southern, a le cecescecses 38 
Seal, pale ...... - 40 
a . 34 
East India......... . 28 
O ive, Gallipoli ..........0+ 50 
BISEY .nccovccosrerececoceese . 4 
Malaga .......» peomncesee . 9 
Seed, Linseed...... per tor. 32 
Rape refined English... 38 
Do Foreign .....0.+0+++ 39 
BrOWN ccoseescsscescesesess 36 
Cocoa-nut .....0..e.ccerereeres 35 
Palm (Lagos) ........0--000+ 37 
Oil Cakes, Linseed, Eng. i 

Borei gn ...cccccccccscsccseee 
BRORO cccccecccccvsccscccoecesece : 
Oil "eeds— 8 
Linseed....+0....4+ qr 61 
Rape, Calcutta, R.A,T. 58 
Petroieum-Refined. pr gal 1 
Refined coal oil ........ 1 

Provisions—duty free 
Butter--Waterford pr.cwt 0 
Carlow ....... oo oon 0 
Cork, 2nds ........ wee 0 
Limerick .......cccceveees 0 
Friesland fresh ......... 98 


aE 
ie 
£2 


Bam, "anged—Waterta. 7 
Hambur>rg .vorcccccreccoceee 62 
Hains, York .....cccccccrseses 90 
Irish ...... pbbvcecetnceie eee 70 
Lard — Waterford and 
Limerick bladder ... 62 
Cork and Belfast do... 0 
Firkin and keg Irish ... 50 
American & Canajlian 0 
Cask do do 0 
Pork—Amer & Can. pr.bl. 0 
Beef—Amer. & Can.pr.tc. 0 
Cheese—Edam..........00... 60 





Saw —saty free 
— whlte......percwt 10 
CATED cccvcccccccccseces 
Madras 


Arracan, Rangoon, éc.... 9 
GUD cecrsssssonassecceccesewee @ 


Of soda...........000. 16 
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THE ECONOMIST. 


Sago—dat percwt 8 
Pearl ee 17 
Seeds—Caraway..prewt 36 
CaMmary.....c<e.000e--per qt 50 
Clover, TOM convene «per cwt 47 
white oe eee ee ee eee eeeewe errr 70 
Coriander .....e-cereesernneres 
L Anccot, fret, -- . perqr + 
Mu:-tard, brown...per bush lil 
WHITE ....c0vereverereeeeneee 
Rape per last of 10 qrs_,..£40 
Silk—duty free - 
Surdah ....... otaaeilne Ib 22 
C sasimbuzar ....--see-eeeee 15 
Gonatea ..... mescones a 





Canton 


FossOMbrone ....c0-sese00e 
Royals ...s.0<+ee eovencooneet -- 28 
Milan .sesce-cocccee eoescenses 28 
Organz'nes— 
Piedmont 22-24.....++0«. «. 38 
Do, 24-28... on e000 ae 
Milan & Bergam 18-20 37 
Do. 22-24 37 
Do. 24-28 37 
Do. 28-32 37 
Trams—Milan, 22-24 ...... 36 
Do. 24 28 


Brutias—Short reel......... 32 
POTSIANS .....cree-eeereereee ecco BO 
Spices—Pe, per, duty free 
Malabar, &e......-..per Ib 
Eastern . 
White . cocetensecevecses 
Pimento, duty free 
Mid and good...... per Ib 
Cinnamon, duty free 
Ceylon, 1, 2,3  sccrcserses 
Malabar and Teilic’ “erry 
Cassia Lignea, duty 
free.....0... soosveees Per CWE 95 
Cloves, duty free 
Amboyna and Ben- 
COOIEN ..ereereeees perlb 0 
Zanzibar and Bourbon 0 
Ginger, duty free 
E. India, ecom.....per cwt 32 






nw oS FOS 
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Do. Cochin & Calicat., 45 
RORCE © sancstsccvesecccceste 38 
Mace, duty free ...... perlb 3 0 


Nutmegs, duty free ....... 210 3 
Spirits—Rum, duty 10s 2d per gal. 


amaica, per yn bond, 

BB t0'TBO P > ecccescccee 

BO TOBE ——  cccrccssorse 3 

fine MATKS ..0....0000 on: & 
Dem: rara, proof...... 1 
Leeward Island — ...... 1 
East India  ceneee 1 
F oreli 


seeeee 


BEE cccccsees i 
Vintage of 1870 coscos.0e 6 
lst brand 
in hhds 2 1969 
1968 ...ccovee 7 
Crowns COMMON .receseceves ZB 


3 
Corn ™ irits, pf duty “paid 12 
Spirits fo.b. Expor'ation 1 
Malt spirits, duty paid ... 12 
s Per cwt—Duty paid 
British Plantation—Duty. 
grocery yeilow...... 5/3 33 
refining......... 4/,4/9&5/3 29 
Foreign Mu-covado, low to 
tine yel. grocery ...5/3 33 
low to gd refi...4/,4/9&5/3 29 
Mauritius, crystalised— 
Nes. 15 B17 cccccccccses 5/8 37 
13 B14 scocoreeee 5/3 36 
WDB 1D) scecveresese — 33 
Syrups, lw togd yel.49&5/3 32 
lowto fine brown...4/K4/9 26 
Bengal, Benare -,low to fine 
WRHIGO ceccrccceese 5385/8 0 


very low to fixe 


Penang, superior yellow to 
good white...... 53&5/8 35 
low to fine ye low.49&5/3 32 
low to fine brown...4/&4/9 23 
Madras— 
crystalised white......5/8 37 
low to fine yellow...5/3 32 
Native, low brown to low 
Yellow ....ceseee AAO 25 


Jaggery ....... osedecsvese! 4/ 24 
Siam and China, low to 
good white......6/3&5/8 35 
low to fine yellow and 
wi oey eaneen pocecee — 31 
Th sevccevecccce 
Manila, clayed, commen to - 
oon sesesersecessceseeseedy 28 
MSCOVAO .....ccccrccsee 4/ 24 
Java— 


low to good white ... 5/8 37 

low to fine yellow and 
IG cacvccescateve sree 33 

ae. white, above He. 
abesee. soenbirtadiees 0 

florette, Nos. 15 a 18. 58 
yellow, 12 214.58 pu 
brown, ” : ‘are 
Bania & nae . 
low to fine brown. 2 


@coae c@ c@eee @ S&S SCS Ch® @ CSO @Q @2@SOO9 @ @O Ssoero oo® on 


FSS 


Pernam, Pa: aiba,& Maceio, . 


low to good white 63 34 
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Lumps, 45 1D ..e-secereeesee 39 
Wet crushed 


Bastard Seer eee eee eee sree eree 


TreAtles...cc-ccscossevooseesss 1G 


For export, free on board 
Turkey loaves, to 4 lb 0 
6 Ib loaves . WO 
1016 do 
WA1D dO cvsceseerecerconee 


seerereeecereeres 






Titlers 22 to 28 1b......0. 39 
Lamps, 4010 45 1b ....0. 0 


Crus eoccecencss tooesectes 


Bastards .....cccecseee- eevee 22 


TLeAacle...cccccecccscesceseoses 


Dutch, refined, f.o.. in Holland 
6 Ib LoAves .eccccccoccereveee 41 
10 lb do eee e et Fee e ee eee ee 40 0 
Superfine crushed......... 40 0 
No. 1, crushed .cc.eovcoeee 34. D 
WO Bi .cocsccccecesesesccccsecce ON 

Belgian refined, f.0.. at Antwerp 
4 and 8 Kilo Lvaves ...... @ 
Crushed, 1... secocsesseeree 34 


uty free, r ewt 


St Petersburg, Ist Y C... 53 
far—Stockholm... pr bri 23 
Archangel ........008. ces 22 


Tea—iuty 6d per lo 
Monings and Oopacks...... 
New Season's Kaisows ... 
Pakling ...-corcerrsrereseevenes 
Sorchongs .se.cecccrcecsereeees 
QOlONZS ceevcorcecseseseees 
Sctd. rge. Pek. (Foochow) 
scented Cavers (Foochow) 
Sctd. Orge. Pekoe (Canton) 
Scented Capers (Canton)... 
Flowery Pekoe, fine......... 
Gunpowder, Fychow and 
Moyune, finest .......+ 
I agesial, Pingsuey, finest 
Young H)son, Pingsuey, 
FiMeSt ....cccccrccccccccccecee 
Fychow & Peneien finest 
Hyson, finest ......-cecsersseee 
TWwankay..,..c-...ccersceseseees 
Timber — Timber and 
Hewn W ..0d—Dantzic 


& Meme! fir...per load 50 
Riga fir .....ccccccccccosssse 65 
Swedish fir.......cccccrccces 45 


Canada red pine ......s.. 
a yellowpintlergy 90 
smal] 85 


N. Bins wk. &Can.Bi.pine 90 


a OOK \ cccovescovee sect 


AltiC OAK .....cceccesceesee 75 
African. OA .+...0000000000170 
Tudian teake .....0.s000...-280 
Wainscot logs 18 ft each 60 

Deals & Sawn & Prepared Wood— 
Norway,Petersbg stand £10 0 
0 


PPWVORIER. cccsiccatcasececesase 
RUGMAR sescrdcccccccccecces 


Finland .ssccseveevssersveres 6 15 
Canada lst pine.....cs0..- 28 0 
Scene * 





American spruce . 0 
Dantzic deck, each a * 89 
Staves— 
Baltic, per mille......0+0£180 
Quebec, per do. 90 
To ya/plb&5p ect. s 
Maryland, per lb, bond... 0 
Virginia as cosccssesoscesccs §O 
HFIP .c-cceree coves O 
Kentucky TERS: cccccciocscssce © 
— stript seeeetereree 0 
Negrohead .........duty 4/6 1 
Columbianlé, duty3/K&5pe 0 
AWORR | scccrssomiivtivictiorss’ 
_ cigars, bd duty @/... 6 
Suspentine— ps cewt 
American spirit-, wth cks 49 
French dO 1. sccssssesevevesses 40° 
Wool—English—per 
Fleeces 8. Down ~ £23 


Half-bred hogs ......... 23 
Kent fleeces ............ 23 
8.Downewes& wethrs 22 

r do ccoccosocsos: SB 


Leiceste 
ane ne: pickick 19 


TNE sevseeseseeereseee 16 
Chuiee OCR eee eee eeeetee 16 


SOPs eee ere eseesee 


8 
Combing—Weter mat 24 


Picklock .......scesesee 21 
Common sceveccsessevee 18 


Hog matching......... 25 
Pickloek mawhing.. 21 


Super =. ee ae 


Colonia —per Ib 
yh ‘amb... 
Unwashed ............... 
Locks and pieces ...... 
Siipe and skins ......... 
P. Philip-Fleece & lamb 
Scoured, oes eeeecenees 
Unwashed ........0.c00+8 
Locks and pieces ...... 
Auelaide-Fleece & lamb 


Scuured, &c....cerccoreese 
Unwashed .........c.0008 
y nts aud ie 
. - -F leece Slamb 
Sooured, &c...ccccsseoeee 
Unwashed .......ccccoses 
Locks and pieces ...... 
Cape G. Hope—Fleece 
ana lamb 


wee ec eweeesee 


Soe fC eeeeeee 


Scoured, 
Unwashed. ..........e00 
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Pieces ....eereeee senrepeee BO 
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THE ECONOMIST. 


THR HIGH*=-T OFF TAL PRICES ARE GivVur. 


595 


Che Economist’s Railway and Mining Share List. 


RAILWAYS. 
Orprtary SHARES AND Stocks. _ 


ors eeneeeceeeees 1 


Do Ordinary New, i date 
Stk oot ‘Cambrian ncaa 
De el rtican et acclaie vente. 
~ |Dublin and praeny eantion ak whe 
Glasgow an Vestern . od "133 
Great Eastern .................. 


eccegvecacosacocessss i337 

Do A) A reevesno dvd. "til (159 

Do Bs 6% hasbeen paid B {| ... 

Do 1869 1869 SOP TOE EHO ETE EERE OO REE e HE ee ore 
PUL cthsrkschschdepintheenge 

Great“outhern&Wertrn (Irelnd) 115 

5 sa ge ms 110 


London, Brighton, & 8. Coast... 
Lon., Chat., & Dover, Arbitration| 265 
London and Norih-Western....../1493 
‘on and South- Western....../1064 
Manchester, Sheff., & Lincolnsh| 752 
Weiiscckcooceparecenvony-seppes 663 
Do Prfd. (Defdrecvgnodiv) {108 
Do Defd j{’'til6%ispdtoPrfs | 31 
Do Redeemable — 103 
Metropolitan District.. oe 
Metropolitan & St John 
Midland...........0-++++ --|147 
Do Birmingham and Derby... 117 
OMMOUtHSHIC ........ceeeeeeeeeeee| LIT 
North British .......... sansegrevenesa 65 
Do Edinburgh, Prth, & Dndee| 35} 
North-Eastern Consols 


North Staffordshire.... 
Shropshire Union ............. 
South Devon .. creceesceeeresenveee 
South-Eastern........... inne 102 
: {a6 recvgnodiv) |124 
Do Defd 7'til6%is pd to Prff | 79 
Staines, Wokingham, & W: king) 15 
9762401) Stk}100 [Taff Vale ....c0.0-.++000++ > seornvsneee/ 170 
2600007 Stk/100 [Waterford and Centra! Ireland! 20 
2000001 10 | 10 ene Redcar, & Middlesboro.| 72 


PREFLSENCE SHarks ayp Stocks. 
7095562) Stk {100 0 /Bristol and Exeter 4% ........ oes O4 
8rk'100 (Caledonian NOTE cc sccstecotess| ccs 
Stk 100 | Do Scottish N. F., 44% 
2766671 Stk/100 | Dodo Aberdeen, | o hid. 
Do do do7% 


Do do do Ordinary... 
Do do Midland 


Stock, scrip, issued at 106... 
1c0 | 413) Do Woe 
Do E. éecstn Exten. No. 1 11 
Do do do No. 2....0..ceeseeeesees --|110 


Do E. Union 4% guaranteed..| ... 

Do Norfolk 5% Ext., 1846 

Do do 54% Ext.,1847......00000.| + 
Great Northern 5% a 

Do 5%, redeem. at 10% pm... 

Do 44% do do do oadl 

Dob% do at5% pm ...| ... 

Do Leeds, Brad., & Halifax,6%| ... 
Great North of Scotia).d,lst pref.) ... 
Great Sth. & Wst. (Ireland) 4% ... 
Gt. W.—Rent-chargeper gua.5% /115 

Do Consolidated guaran. 5%/|114 
Lancaster and Carlisie,4}% 
Lancashire and Yerkshire 6%.../137 

Do Barnsley, 7 s i0d% 

Do 6% (East Lancashire) 

Do 44% (Black urn purciase)/104 
London & Jrighton,5% gua.,No.1)111 

Do 5% dO cesoseccoceeveeeee NO. 2 110 


Do 4% do 1859. ; 
London & N.W.,C.&Nuneatond% 118 
London &8. W.,7%,late3rd Shrs. 152 

Do (Portsmu h. perpet. anns.)} . 
Manchester, Shef., & pamela 132 

Do do do 6| A. 

Do do i) nel 7 

5| Do do redeemable 6% | 
Miland Consolidated, 6% B 

Do do Bristol & Birming.,6% 136 

Do do 44% redeemable ......... '105 

Do do 44% irredeemabie ....../105 

Do Leicester & Hitchen, 4%...| 94 
North British 5%, No.1 .........j112 

Do N. B., No. 2, 5%  -20-0ee 0000 lll 

Do Border Union, 54% 


Do 44% redeemable ........ wives 
Do §G. N. EB. 4% ..ccceeeeeee ) 
Do (Berwick capital s 
Do Stocta. & open ‘ ” 


RAILWAYS. 


PREFERENCE | Shares ANP Stocks - —Continued. 


Stk 100. South-Eastern 49%  ..ccccccsccaces| ses 
Stk/100 | Do fixed am 41% ouaaptovnsiamnll seu 
‘ete 100 [Tat Vate, NO. 1 coscsesce-cssoseseeesf 170 

‘1100 [Waterford & Central Ireland, 6%} one 


Piinaianes Snares & Stocks, witH Divipexps Cox- 
_TINGENT ON THE Prorrrs oF raca SrPaRaTE Year. 
| Stk/100 | Caledonian, 44% guaranteed* 
1113070/ Stk}100 Do Scot. Central, min. 7 %...|\155 
343400/| Stk|100 | Do do 44 % irredeemable®* ...| ... 
Stk/100 | Do 4 % convrtilile, issued at0| 
Stk, ‘100 Great Eastern, 44 %. 1861 ... 97 
Sth 100 . Do 44 %, 1862 ... 
Stk'100 | Do 5 %, 1862 ....../106 
Stk! Oe Do New 5 %, 1863 ....../105 
Stk100 | Do do 5 %, 1864 )103 
Stk 100 Great Northern, 5 %, irredmble} ... 
Stk/100 | Do Permanent 5 %..........-000 << 
Stk 100 | Do Boston and Sleaford, 4} % woo 
Stk 100 |Great Western—Consl. ern 112 
Stk 100 |Great North of Ww want! %.4 os 
S'k'100 | Do 44 % pref, B....-c.coccsseese-| sae 
Stk 100 es DFE 'D: cecectscenscsepees 1202 
j Stk/100 
Stk|100 
5| 6 [Lane & Yorks, New ij %tilldiy'71 wae 
63, 43} Do wy 


a 
Stkil 
Sti|100 
Stk) 100 
8tk!100 
8tk/100 
Stk | 100 
Stk} 100 
2400001, Stk |100 
3000007) Stk}100 | Do Shrewsbury & Welshpo»l| 94 
860000/| ~tk|100 |Tondon & South-Western, a % |104 
15000007) Stk 4 
46857) 10 
300000/| Stk 100 Mawepettion © % 
1000007) Stki100 
6000007, Stk|100 
15000007) Sts |100 Metropolitan District, 5 % 
6400008 Stk 100 Midland, A 5 % preference 
6000001 Stk 100 Do B5 % preference ...... 
o- | 8tk100 Do CE ccccccsvers-so coccee/ 115 
-- | 8tk100 | Do DGG. ciccccrqrecccoraticd 115 
125227' 22 22 «©=©Do 5% opt. to con.Aug.31,1872) 314 
125000 16 16) Do 5% opt.tocon. Aug.31,1873) | 
146100, 20: 7 | Doi % do 9} 
275000/ Stk 100 Nerth British, E. & G. No 1,5%* 111 
296820/| Stk 100 | Do £10 guaranteed, 1961 
550000/| Stk 100 | Do Edin. P., & D., 2nd,4%..., 84 
404209/| Stk 100 | Do Edinb. & Glas.,No. 2, 5 %*,108 
350000) Stk 100 | Do North British, 5%, 1862.../107 
557000i| Stk 100 | Do Esinb.& Glas., No.3, 5 %* 102 
2405669/| Stk 100 | Do! din. & Glas., Ordy, 44 %| 96 
1869000/| Stk 100 \Norti i-Eastern, 45 % redeemb e|104 
535000/| Stk 100 | Do Steckton & Darl, Class D*| 
2513000/| Stk 100 | Doi % 
1666662} 6  6| DoNew6lshs5% Con.Jan.76| 9} 
700000/| Stk 100 | North London, 44 % (max 5 %) 
605000/| Stk 100 |North Staffordshire, 5 % 
2130008} Stk 100 |Rh: mney, 6 %, 1964 .........++ nied 
300000: Stk\100 |South-Lastern, 44%, 1859, No. 2) 
12000007| Stk}100 | Do 44 % 1862, No.3 
5915007) 8tk}100 | Do 5 %, 1961 ....00... 
7000001} Sik|100 | Do 5 % Charing Cross, eed ice 
258201) Stk\100 | Do 5 % 1864... ...s0-cesecsesersees debe 
* Failure of full dividends in any given 4-year not to be 
made good out of the profits of any subsequent 4-year. 


Lives LEASED aT Fixep RENTALS. 


Leasing 


Companies. 


| 

2 | : 
Name 
| 


' 
Se — 

$tk|100 |Birkenhead 

100 | all Do 44 % Pref. ....cercceee 

Stk) 100 |Buckinghs amshire 

Stk|100 |Chester a .d Holyhead .. 

Stk/100 | Do 5h ae 

Stk}100 | Dod 

$tk}100 |Clydese ale, gua) ante*d,.. Ca’edonian 
Stk|100 |Colchester, Stour Valley E.Un. & G.E 


stk|100 |Dundee, Pe: th, & Abi rd. JJCaledonian ...| 70} | 


Stk/100 Do Prefer: nce . i a 
Stk|100 | Do Ist Class Preference} Do = 
$tk/100 |East Lincoln guar. 6 %.. . Great Northern 137 
25 | a'l |Gloster and Dean Forest Great Western! ... 
Stk/100 |Gt. Easter: emia oot Great Eastern. 
Stk\100 | Do E. Anglian B6 %.. 
Stk}100 | DodoC7% 
Stk!100 DocoNo. 1,5 % 
50 | all Hull an! Selby - 
Stk/100 Lancaster and Carlisle ...;Lon & N.-W..,|252 
stk!100 Londcn and Blackwall ...| Great Eastern. 104 
Stk|100 Do 44% Do 
Stk/100 London end Greenwich... South-Eastern. . 
Stkj\i0) Do! reference Do 
Stk/100 London, Tilbary, ¢ 
Sth/100 Lowestoft gua. 4 % 
Stki100  §=—Deb6% 
Stk/100 Mid!and, Bradford, Pref.,Micland ... 
Stk! 1300 | Do Matlock, 5 e Do 

Mid Kent (Cray Line) ... ; z 
or Northern & Easvern, & % (Greut Eastern} 56 
50 |all| Do6 % Do 








Nrih.-E.-- York 


, ‘Leased 


| 


ser | 


BEBE | snare 


@ 

= 

r 
= 


all ‘West Loncon, Class A 
, all Do (lass B.......000-s0s<« 


i 


RAILWAYS. 


aT Fixep— Restats—Continued. 


| Leasing ds 
| Companies. = | 


= 
- 


ston, Hitch. and Shep. Groat Northera.1268 
‘sh hrewsbury and Hereford LAN-WeC.W, 


and Hereford LAN-W &G.W. 


Ss. Yorkshire & River Dun, Menc. & Sheff. 13 


DD cccoscsoees) 


someone 5 


seboeetsoana Associatd.Co.’ 
W.Lon Ex, 
Lon.& N.-W. 


0 ' all | DoC a88C.....00..-.00008 
Stk 100 Weymouth & Portland ..G. W.& S.-W 
= ee 


BD 


1000004 Stk 100 Cornwall. guaranteed. 


270000) .. 


75 \East London, Secrip............ 6 


JEBENTURE 8 Stocks. 
Name, 


44% 109 
% 


8326732 Stk 100 Great Eastern .. 


15000001 Stk 100 
29760008 Sck 100 


i stbbiiaiitecinenninncbiiid 5 % 117 
Do 1867, redeemable 


28362751 Stk 100 Great Northern 
2269871 Stk 100 |Great Western 


Stk 100 
Fit (100 | 
Stk) 100 


De wom 
De. awe 


Stk 100 Sighinnd ——- Yorkie. 4 % 102 


Stk! 100 

Stk 100 

Stk |100 

Stk/ 100 

Stk) 62 

| Sik/100 

| Stk/L00 

, Stk 100 

Stk 100 

S:k/106 

9500001; Stk|100 

11202907, Stk'100 

10013177, Stk/100 

731) Stk/100 

Stk }100 

Stk 100 

| Stk |100 

8414577, stk|100 

115550/| Stk 100 | 

67980! Stk 100 
6000007 Stk! 1100 | 

43592631 Stk) 75 | | 

335000! Stk /100 | 


London, Brighton, &.,.......4 % 100 
Do perpetual....... la . 44% 108 | 

Lond., _—— & Dover ArbA}% 103% 
Do B ...+0 «+-4h% | 102 


Londen and Nerth Western4 % LOZ | 
Do do 34% 
London & South Western AA % 1018 | 
Moenchester Sheffield, &c...6 %! ... | 
Do do 44% 108 
Metropolitan District : % | 124 
Midland...... » ..0«+. fale Lo3 


North British, E. P. & D. BS a 


\North Eastern, . ......00.cessesee 4% 102 


Do 
North London 
South Devon ......... eao-esoodld hal 
South Eastern Perpetaa! . 

Do do 1867 


jSouth Yorkshi-e, &c. . 


BRITISH PossEssions. 


. {100 [100 
309900! 100,100 
48813357! Stk! 100 
300000} Stk) 100 
15000) 20 | 2 
62513; 10 | 10 
5000001 |100 |100 
5000002) Stk; 100 | 
600007! Suk) 100 
37000; 20 |2/8/0) 


100000%) 100 | all 
10000007 | Stk) 100 
25000) 20 | 20 
320000) Stk 100 


i 21913650 Stk 100 


15000001) Stk 100 


jAtlantic & St Lawrence shares! 95. 
Do 6% Sterling Mort. Sonds/101 


Bombay, Baroda &C. indiag.5% 107; 


Do Ex.ension 

Do de 
Buffalo. Lake Huron Pre Soreness 

Do do 54% Bons. (872-3-4.. 
Cape, guaranteed 6% ; 
\Carnatic, Lim., guarunteed 5% 106 


Do do, issued at 12% pm......... 35.0 | 
135000/|100 |100 |Demerara, 7% perpetual crefer.115 


Dunedin & P. Chaline rs,Lim 5%| 89 
Eastern Bengal, guaranteed 5% 1054 
Do 30 5%} «.. 
Do do 4% Debentures os 

Ea t Indian, guaranteed 4 % . 
Do Irredeemabie 4} % Deve. 108 


416000/ |100 |100 |Erropean&éN.A..6% 1 Mri. Ba, 1595 82 


9500) 10 


34251441! Stk} 100 
5000007 |100 |100 
270500| ... | all 

29192501 |100 |1L00 
1733947: |100 |100 
7887221 |100 |100 

63493517 |100 |100 


| 13715360) Stk|100 
9391) 20 | 12 | 


8635) 20 
46074| 20 20 | 3 
€090007 | Stk/100 
524500/ | Stk!100 
3500007 | Stk} 100 
60000) 20; 2 
4250001 | 8tk/100 | 
169700| 204) 204 
«+ 100 {100 
5470007 }100 |100 
750000/100 |100 


| 10182002 |100 | 63 | 
205000/|100 | all 


660001) 100 {100 | 


5060430/ | Stk| 100 


: 10000002) Stk/100 | 


6000002 | Stk} 100 | 
1710 2 | 2 
41415) 20; 6 
10694; 50 | 50 
ooo 100 i100 
100 (100 
235000/100 | all 
210000 ... \100 | 
2850001| |. {100 


6 | Do New 


10 |Glasgow ano Cape Breton (Nova 


| scoiia) Coal & Rail Co, Lim) 11 
Grand Trunk of Cana a ......... 21} 
Do Equip.Mert. Bas, lehrg. % 100 
Do 2nd GO Sevrip..ccceeee 
Do Ist Pref-rence Bouds.. 74 
Do 2nd do aces coma 40 
| Dodrd do Loc 42 


} Do 4th do ac 28} 


/Great Indian Peninsua, gua.5% 1084 
Do New do 5%) 13 
do 5% 7 
Do New do *~ 3 
Do 4% Debenture Stock . 93 
/Great South. of India, guar. 5% 107 
|} Do 43% .. witviontel 
| Do se 
Do 44% Perpetual Debenture.. 103 
/Great Western of « anaria.......... 22 
| Do6% Bonds, payable 1973... 102 
| Dois% do do 1877-8 100 
bo6 % do do 1890... 109 
Do 5% Pref. isaved at 80, con. 
(when paid up) tillJan.1 1s30 97 
‘Internatul Bridge,6 % Mort.uds lol 
Do 6 % Mort. Pref. Share do. 39 
\(Secared by G. Truk CanadaCo.) 
Madras, guaranteed o % ccovae - 107 
Do do ; 
Do do SR% ccccovece, 07 
Do do 5% mad 
Do 13871, «ao é 
Melbourne & Hobson's Bay Unit. 45 
Do 6% Bonds, payable 1590... 194 
| Des% do do 1895...| ... 
\Midlend of Cana . Stig letMrt 84 
N.of Canada, 6%, La pref. Bads. 97 
| Do 6%. i do “2 


| North-Eastern — Hartiep!/N.-E. —Berek. of 
on 4 “yo & Sth-Weot. Junc.\L SNWSLENL/160 
Stk 100 |N.-West. A perp pref. 5% Midland ........./115 600001 | Stk/100 | De Nuihatee % |... 
Stk 100 ‘Do 3 minum u % +. Do 12 j 9389200/ Stk’ 100 iSeinde,Panjaub, Dein1.gua.d % 107 
Stk 100 |Notting. & Grantn. R&C Great Northera| 97 j  71000|100 | all |Wellington Grey & Bruce Ry of 
25 | all [Preston and WYTE .---+++ |L&N-W.aeL.Y| 454 Canada 7 % Bas, ist Mort. 95 | 


4000000 Stk}100 |Oude & Robilkund, guar.5% ...'107 
’ 10} 6| Do shares 5% ..| 6b) 


OR 


North Staffordshire ......... 
‘ Devon, rent-charge......... 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
5 
0 
0 
5 
0 
0 
0 
d 
9 
1 
* 
9 
10 
6 
2 
0 
0 
0 
0 
Lo 
10 
0 
0 
10 
0 
0 
10 
10 
10 
0 
10 
0 
0 
10 
d 
6 
6 
3 
9 
~ 
7 
7 
6 
0 
0 
3 
5 
5 
4 
0 
3 
7 
0 
6 
0 
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RITISH MINES—Continued, 
RAILWAYS. B 
i RAILWAYS. ___ Fengton Ratcwar Osuications—Continued. _ 
i Foreren Raitwars. 
| autho | ii ome Name. 
" ! t 
| inue. | = | par Dutch Indienges by Deis 
—_— pa eee Gerennnae wt a% 79 
| $0000 10 | all (Antwerp and Rotterdam ........., 208 38 | par Do 1380 sesvesneene 44% | 79 : 
| 90000 20 | all ‘Bahia & San Francso. L.g.7%, 21 par! D0 1871 .-.-s+ w+ 5 %|100 ere aed 
1 qanes 5 om Be'gian Rectern Jonstion——-/ wt 26 Eastern of France..... : > 7 a ba Awe 
| ~ all Buenos Ayres, Gt. Southern, Great Luxembourg * 
i Waewis To Sa'ado EXxtension..e.ce-soel + Sa eee Te = 
|| 16000, 10 | 10 De Azul&Tandil ( ) 12 .. (Havana and Matanzas...... 7 %| 65 ri 
50000, 20 all Centre] Argentine, L., gua.7 %| 1 rT DDO 1885 sscoccscesseceorssvee 7%] sxe eo io 
- 4870, 00 | ali Copiapo....ccccsoorceeesees-coserevesece| * * 1100 [Matanzas and Sabanilla... 7 %| 87 125 135 
| 60000; 16 | all Divabarg & Witepsk, L., Scrip 1 ws (Mexican, Class A, Mortge 8 %| 88 254 35 4 
| 69760 16 | all | Do Registered .......ccserseseeens| I ** | Muscow-Jroslw gis byRus us 5 %| 93% | e103 
| 116000 20 all Detch-Rhenish ... sb dinntiionilal 25 *** |S |Netional Pisca to Yea... 5 %| 97 . i'w 
} 10000 20 | s Do NOW  ccevesess seeeeerereceserere, 114 15 20 Northern of France ........ eS % 123 } 58h | 323 37 
| “gy 3 Ss fevers ane Baia] = | $8 | 1H | Si arcuatrc a ha) “yy | Pe = 
uropn. r ALL, Bay | oe ar|Noith Spain rity. - i 
20 | all [Great Luxemboure.......-...-ssee-| 18t 85 100 Orel-Vitebsk, gua. by Rus 5 %| 91% "COLONIAL AND FOREIGN MINES. 
20 | all |Lemberg-Czernowitz, Limited. wo | 80 Ottoman (Smyrna to Aidia) 6 %| 78 
guaranteed 7%, 1st & 2nd iss. it see 100 | D0 dO sceceecsesseeeeesereners 6 %| 80 2 | all |Alamil os, Limiced ......) if 2 
20 Mexican, ! imited ........ ecccseeece 99 | 20 Paris, Lyons, &Mdittranean 3 %| 12 1 all |Almada & Tirito Consol. ’ t 3 
20 | \Namur&Liege.gua) By the 5 1100 |Recif-&3.F. (Pern) Jly 1873 7 %|105 1 all Silver Miuing, Limited) f 
| 14f per annum... > Belgian | 10% 40 | & |Royal Swedish .......0 von. 5 %| 44 1 | 1, |Anglo- Lim...| $ 3} 
| Do guaé % Pref) Governt (| 24 cee | coe [SagQua La Grande....ccve 7% -- 2 ii Anglo-Italian, oe ene 
|Northern Of France ss. severevrs-| see | wee | ove [San Paulo, 1874 coment aia 20 Australian ..... seecsuees lg 3 
|S. Rall. of B. Ayres, La.guar-i%) 18 we | oe D0 1877’ ssevsseeseeccceecevee © % 1058 24 al eae oo Tein 
| De ee og a wee LEE | ace | co | DDO 2678. ...nccccecvevesneee = 8 Sil0st 19 if go Carper, rot 20 
orwegian iran STONSS 204] ove r |\Smyrna and Cassaba, Lim 8 ver, a0 one 
(ittoman (Br.yrna to Aldin)......| 68 | 19) 1495 | 99 | 99 seal i in 3 %| 10% 5 | all Colorado Terrible Lode 
varis, Lyons, & Mediterranean) ... 20 | 20 | 98 |par| Do 1871 Serip seoee 3 %} 10 Mining, Limited......... Ff 3} 
Paris and Orleans --ovveccerowvee--- is | 20 | 20 | 99 | 20 |Southern of France ......0- 3 %| 12 20 | 16} |Copiapo, Limited .... 4 1 
Recife & San Francisco, L..,g-7%| 18 | 95 | 99 | 99 | 20 |South Italian.......cvss 3 %| St 1 | 14s | YonPedro,NrthdiRey,L.| 21/6 
Royal Sardinian .......0c0cccreveceees| 44 100 |100 | ... Tamboff-Kozloff, guarntd. 5 %| 88 10 | all |Eberhard: &Aurora, nee’ saeb 
i — enn 1 0 2” 94 2» Westrn. &N nN. -W. or France 3 % 12 : = coer epenelsanat 4 i 
i SERS SOT Cee SETHE SOBER OEE Ee : = = —_ on f, 
1} “ambre and Meuse.......cc..ss0+0+| 11 N 20 all |General Mining Ass,L.| 6 8 
Do 5t % Preference ......--+++| 1 _ BRITISH MINES. —— 1} | 13 |Kapunda, Limited.........) 3/ 8 
San Paulo, Limited, gua. 7 %..- Autho- g 3 | all |Linares, Limited .......... 33 3 
| South Austrian & Lomb -Ve 173 rised s Paid. Name. wag 5 3 |Lusitanian Limited...... ] 
Sct Cent sie “| is | LS | wel 1 | ah (esouste Comearii| 3 
j seeeee ae 0 . " 
Turin and SAVODA cccccccovesreecee] 4 | 12000| & | all |Assheton,Limited.........| 3%  4t $ | ot lpestarens Unhed Gid.. 
26757| 89) all |West Flanders..........00.ccecssesees| 11 60000) Stk | 10C |Bronfloyd, Limited .....+| w+ «+» 20 all |Ponteibaud Silver Lead 
| 20000; 1¢ | all | Do 5} % Preference .......-| 11f | 12000, 2 | all. |Caegynon, Limited sen 4 Mining and Smelting..| 16 19 
| 300000) 20 | all |Wester & N-Western of eve 3000) ... OF |Chiverton ........000-» 9 1 |Port Ph Limited ... #1 
1 = 7 m a 1024) ... 1 |Deven Great Console « ose 115 135 5 all {Richmond Ming,L.| 7 7 
j 12800) «+. Drakew seenseceececssones 1 all |Rossa Grande, Limi.ed. 
Forrien Rartwar OBiic.Tions. ead - soot [eae East Bae ig m7 10 | all a Copper, Limited. ot 7 
| ig) B= fk eegeetie en| 8 1 | all (Scotiah AustralansLtic| 84 
| | Redeem. eee VOL. wcccccee eves] 
|| Bis Name SE | 12500| 4 | all |Great Laxey, Limited... 16 16 aj all “ied, Oranry les 
iaié =* | ‘B908| ... | 40 |Gt.Wheai Vor,“Helston” 10 11 so | 15 lec deme dol Res Lins! 1s) 0s 
| ee | ee | ee ee ae 1024 eee 8/100 Herod's Foot naetiiananal 35 37 4 all Sweetland Creek reek Gid. L. 
| 20 | 20 | se | ves |Amtwerp and Rotterdam... 3 %| ... «+ | 6/104 |Hingstou Downs .........| 3% 4% 30 |28/6/23|\United Mexican, Lim.| 3% 3 
| 100 |100 | 7 | par |Bacharest & Giurgevo, gua 896| ... |13/17/6|Margaret, “Uny Lelant 30 10 6 |Vancouver Coal, Limited 6 
| par |C.U Siney hbase Sep 7 %| 87 “5 1 ieerety bese Gen te * i 1 | all |York Peninsula, Limited| 4 
100 | al! | 33 ruguay Montev wyndy Iron Ore, Lim. 
ae Beton Russ 5 %/| 924 ae New Seton ........ccccsceses 47 _3_| all [YudnsmatnaofS.Aus.L) 1} 13 
ove | all Charkow-Krementechg, do % ‘924 695 ee |64/17/0\North Roskear couscioaten| Se Gane * Call pending. 
r 
| OFFICIAL RAILWAY TRAFFIC RETURNS. 
| RECEIPTS. Traffic) Aggregate | 
| i Dividend cent. | 
|} Amount average| Net | = ee i per Receipts of | ite 
| expended . moweeme Name of Railway. Week |Passen-| dise, | 7...; | Same | mile| Half-year. on 
| periast | © | pact (and half) ist half 2nd half gers, | minerls,’ pa per | =e 
ls one, ending pees, — Receipts ie 
| | Report, per mileh’lf-year| 1870. | 1871. | 1871. | 1s71. | week. 1872. | 1871. | 1872. 1871. 
|| £ £ | £ |\€8d\/£ea £84 1872 £ £ . 7 £ £ £ £\8 
| estest 15143 | 11969 | 0 100 0 100 | 0 15 0 *Belfast and County Down........ May 3| 535 282 817 824 18 11419} 15563, 413 443 
| 4n72es7 | 12482) 43040/ 2100 3 00 | 3 10 0 |Belfast and Northern Counties ... 8 1356) 1485/ 2841 | 2839; 21 49193, 43117 1364 1364 
E7000 18611 | 30721 | 5 00) 5 00 6 5 O [Blyth and Tyme .ooeesrerveree 4) 719| 2389) 3103| 3182| 81 52508) 44909) 
6034955 | 33124 | 138562 | 2150) 2 60/3 6 O [Bristol and Exeter 5, 6355 | 3674 | 9029) 8429 | 55 | 141262) 134256 oid 1st 
| 23160265 | 32868 | 637683 | 2 26) 2 76 | 217 6 *Caledonian ........... 5| 13323 | 32543 | 45966 | 42:66 | 63 | 609184, 570754, 704 704 
1150000 | 15089 | 30804/2150\2150 2176 Deblia and Dioghed 5| 1336 752 | 2088) 2115| 27 - 75 | 76 
_- $e7ees6 | 35257 | 112061 | 4100) 5 00) 5 00 Furness ....c..ccccsees 5} 148] 6526| 7674| 6663 | 83 | 137906) 116925) 93 
7507047 | 27249 | 201296 | 2150 | 2100 | 2.17 6 *Glasgow end South-Western é. setssnereie:|esnverennere] 14874 | 13792 | 54 | 188576, 173444 275) 2754 
| 27619562 36877 | 6968770176) ... | 1 50 Great Eastern .....sosescseeeeeee 21636 23551 | 45090} 40498 | 60 | 694678 7 
| aad sanes | e7e006 | 4 26/2150) 4 7 6 \Grest Northern ........... | 1 27274 ome | | ee | 794751 734913) 512'| 492 
| paseo |... os sie cities fection 4243 | 4193 17 256 
|| @385177 | 14303 |r | 2100 2 100 2160 3, 6910 | 13506 | 12489| 90 | Bo4l6) 256 ae) as 
| 46885618 | 33830 eoese 5| 41066 26088 | 90655 | 62 | 1 hses 
| 24330909 | 56837 | 797977 | 3 10 0 $176|\4 00 ‘Lancashire and Yorkshire ......... 5| 19142) 37143 | 56285 | 53301 | 131 reese 7p508s2 ue 
| §6336355 37161 /2232970 | 3 126|3 76 4 7 6 \Loncon and North-Western, &... 5} 60178 | 90472 | 150650 | 143314 99 | 2 2350886,1516 1 
| (17840258 | 47241 | 428144 0150/0 76/2 26 London, Brighton, & South Co.st.. 4 19313) 6796 | 26009) 24427| 70 385014 376} 370. 
| 17648089 30745 | 478541 | 2:17 6 | 2 76 | 3 26 Lonoon and South-Western....... 5 21354 | 10599 | 31953 | 239625 | 55 468533) 574 
| 18960528 137396 | 216552 | _ ... | vs» | we (London, Chatham, and Dover .. 5| 11713 | 2783] 14496) 12763 | 105 201281} 1378, 136 
799677 17948 | 17706 | 3 00/3 00/3 00 ‘London, Tilbury, and Southend...|Apr. 28, 1016 548} 1564| 1679) 34 24264 45 45 
13789847 | 54182 | 373742 | 1 50/0150 2 0 0 \Manchester, Sheffield, & Linclnsh.|May 3 | 23000 | 399284) 2544, 249 
|; 765114 19871 | 37422 | 6 00/6 50 | 6 10 0 Maryport ard Carlisle .......se00.- ADE | 273 | 33910, 38 | 33 
| 7ea0205 1005372 | 146933 | 1126) 1176/1 7 6 [tetropeticen alien aainee heee . May i 8 147134 7h 
| } 615330 351617 | 3410 ; eee ; oon St John's Wood ere eeeeee 7871, 1 | 1 
| 6210869 | 771907 | 34632) ... | .w. | .. (Metrop litan District .... | 156, 6}! 44 
|| s06s3305 47142 [1159703 | 3 76) 3 50 | 815 0 Midland ........cccsenssene 1506950) 1343461! 863 8484 
|| 8789720 «11:79 | 85392 2 00 2 00) 2 26 Midland Great Western (irisn) 120687| 339 339 
| 1497459 31648 | 49359 | 3 0.0 215.0 | 3.100 Monmouth hire ....ssceesssssree 57620, 55126 47| 473 
| 90855077 | 25684 414251 ... | .w«. | 0126 |*North British................ eivennnede 456378) 421391 si2" 795 
| 43730330 33004 1472660 }4 560 4 26 5 00 |North-Eastern (Consol-) ........0.+. | 96093 ‘4 | 1664421) 15377431325} oa 
| 108305 3 00 | F 00 | 3 OO \North London .......cccsesecesveseeneee 5 4736 | 248 | 7184! 6999 | 599 | 123399 118110 12 | 12 
| 367161 | 23122 | 153534 | 1 10 0 (1100/2 00 (North Staffordshise ..........c00c00«s) B -soresvesreeleesesereeeee] 11362 | 10589 | 38 187206) 271396) 297 | 297 
| oe | 8086 | 17822) 1100 | one | nae [RIS MAMEY sorveernconsencoreerenneee of 4 socssrvovsslereereene:--| 1724 | 1258 | 62 | 30696) 199841 33 | 223 
| AS78385 | 54289 | 524309 | 2 OO 1 63 SF OO |South-Hasterm .-.ccsccesee seveeseeees 4 7632 | 32021 | 29605 | 92 489877 453463 316 | | 346 
| Saearie | g8ee | Share }1389)1 76) % 60 Reeth Davee eennrnnemnen at 5 3483) 1546 | 4979) 4740) 42 | gost 119 | 110} 
{; 2764214 27840 | 96009 5 00 5 00) 5 00 [Taff Vale .....cccccccesecnsesssesnsseeeees A sevrvecrerseleseresevees, 6319! 7104/1108 | 1 2 124010 63 | 63 
1464000 | 13°77 | 46882 | 2100/3 00/3 60 Uleternncssecscoccmeel 5 iso | 396s | 3709 | 98 | eoapa) -68777| 1058) 105 
{| _3353040 17584! 27334 1100/1 50 1 100 \Waterfor and Limerick ............ 3805! 1090! 1895! 1715) 94 mn 7 | 77° 
COLONIAL AND FOREIGN. 
Week |— Keceipis — ‘isi | Ter i 
Name. _endng 1872 | 1871 | 1872 | 1871 Name. 

















Bahia & 8. seen ‘Margo 728) 1066 . 14319 
bombay, Ber., ' | 124659 Luxembourg. 
Derroit &M ) 6428 6194)... ows Gt Southern of India|Feb.1¢ 
East Indian .. } 4 60787)... eve Gt Westrnof C 
eeeees : 4704 a oe eee 
Gd. Trunk of Canad: 6) 36400 ou 
of 4878€) 43755 







Week | —Keceipts.— | [otai receipts 


endng}1871-2)1870-1)i871-2,1870-1 












1 0848) 60809) ... ” 
Oct,19} 14384} 12330 |182002) 160640 
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A Mite toons 
Pos Mave se Wits 


eve arebe goa 
Plain, and in the choicest 


IS DIA-RUBBER DOOR MATS. 
[NDIA-RUBBER WATERPROOF 
COATS. . 
(ZARDEN HOSE. 
For Flower 


with brass 


WHOLESALE AND RETAIL. 
BRITANNIA RUBBER AND 
KAMPTULICON COMPANY, 
$2 Cannon street, 





Gardens, in 60 feet lengths, 
fittings, 











PROTECTION FROM FIRE. 
RYANT AND MAY'S 


wet Bevery ATCHES 
HT ONLY ON THE BOX. 


BRYANT AND MAY'S 
RYANT AND MAY’ io": 


BRYANT AN AND MAY’ S. 


TENT di 
wi THOUT PI PHOSPHOROUS. 


RYANT WAND MAY'S ce 
TENG 
BRYANT AN: AND MAY’S 


ENT SAFETY HOLDER. 
sa he Ser ceertaes, 


BRYANT AND MAY. 
CARSON’S PAINT, 


PATRONISED BY THE QUEEN, 

Is extensively used for all kinds of 
OUT-DOOR WORE. 
It is especially applicable to 
WOOD, IRON, BRICK, STONE, AND 
COMPO. 

2 Cwt Free to All Stations. 

CAN BE LAID ON BY UNSKILLED LABOUR. 
SOLD IN ALL COLOURS. 
Patterns and Testimonials sent Post Free. 
WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 
Lupeate Hix, Lonpom, E.C.; 

AND 21 Bacuetor’s Wark, Dcewix. 





WHEN YOU ASK FOR 


GLENFIELD 


STARCH, 
SEE THAT YOU GET IT. 
As Inferior kinds are often Substituted 
for the sake of extra profits. 





RUPTURES—BY ROYAL LETTERS PATENT. 


WHITE'S MOC-MAIN LEVER 
TRUSS is 


y 

sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) coreeees 7 Pat. 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer. 

ee renee, San eeeeenes Lov 
Price of a le Truss, 166, 218, 268 6d, and = 
able ditto, Sis 6d, 428, and 
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INGTON CAUSEWAY anp NEW 


ro JPERIOR mG ABINET T_FURNITURE, 


¥ and contain a Choice STOCK of | 
tnsitegsien tae ae ” tibeary, ‘saat Bedroom PUB im various woods and | 
styles. BRASS and TRON & BEDSTEADS in great variety. Bedding, Carpets, Floor Cloths, | 


Linoleums, Window Curtains in every material, Fringes, Cornices, Sheetings, Table Linea, | 
Huckabacks, and General Household Drapery. 


WILLIAM TARN AND CO., | 
| 
| 
| 





HUBBUCK’S PATENT WHITE ZINC PAINT 


the most durable and beaw known, does not stain or discolour with the atmos- | 
sensi tape tooens end eee Which is petented; is cheaper than White Lead. i 
It is especially adapted for painting iron, as, by virtue of a vanic action, it — 
the pores and forms an amalgam of the two metals, which protects the Iron from decay « 
incrustation. It should be used instead of Red Lead, which is proved to be destructive ove 
exposed to Salt Water. 


ney mg Paint Grinders have been selling Zinc Paint adulterated with 


varying from ten to thirty per cent. No workman can | 
or om with ok ene Those who have obtained the Patent White Zinc 


{ 
! 
Sulphate of Barytes, 
from Grinders who have not adulterated it, will never willingly use —- other Paint for | 
her best work. 
Each Oask of Pure White Zinc is stam 
“ HUBBUCK, LONDON, PATENT 
THOMAS HUBBUCK and SON, WHITE oa by OIL, , and VARMISH WORKS, 24 LIME STREET. 
um, Parent oan and oll reeme on flares. ian tate te taele tee setae veloone voit 
8 mar ve i; 
guffered in health. The reason le evident-—the breath, extracts the lnsdion lan glne-tene ete . | 
i 
i 


from paint, and the tucgs | | 
Gouw ta tes Gund cement deen Bu, September 1 





IMPORTANT IMPROVEMENT IN SPECTACLES. 
WONDERFUL SIGHT-RESTOREE. 


NATALINE PEBBLES. 


i 

MOUNTED ON THE NEW ALLOY WHICH RECEIVED A | 

PRIZE MEDAL AWARD. 

Pecsons suffering from Weak or Defective Sight will find — relief by ee New Spectacles, ccn- | 

sisting of a brilliant Pebble of high polish, called “NATALINE,” w ee pemeten & so lorg needed—Liowt- | 
Ess, ABSENCE OF CoLovuR and GLags—which render the cae of Spectacles no longer an inconvenience, but 

an ornament. 





SOLE MANUFACTURERS AND INVENTORS, 
L. ayp A. PYKE, 32 ELY PLACE, HOLBORN, LONDON 


1 
cm rons, Sat ty Ch 





Amongst numerous Letters of a similar description in their possession, Messrs L. and A 
Pyke select the following :— 


Charleville, County Cork, 7th March. 1871. 
GENtTLEMEN,—My old glasses and those supplied by you have come to hand. For the ‘atter I have to tender 
ou my best thanks. I am truly ha py in having found at last, after years of quest, in absolute perfection all that 
i desire in lens and frames. frames are easy, comfortable, and - ectly luxuri as to wear—and 


the glasses are cool and glareless. I hope the use of these new pebbles by those affected with impaired sighs will 
become as universal as they deserve.—I remain Gentlemen, yours most ob! 


J. KIRK8BY (Officer of Inland —— 


| ALLE N’S PORTM ANTEAUS TOOTHACHE. ere 

SED ADENT. 
THE GUARANTEED CURE. 
MARVELLOUS IN ITS EFFECT. 
GIVES INSTANT RELIEF. 


DUES NOT INJURE THE TEETH. 


ALLEN’ S OVERLAND TRUNKS. 
FORMS AN EXCELLENT STOPPING 
ALLEN’ S DESPATCH BOXES. rt eae 
oe EDADENT. 
Aste S PRIZE MEDAL, 


PRICE 1s 1p, POST FREE Is 3p. 
awarded for generalexcellence. [llustrated eata- SOLD BY ALL CHEMISTS, 
of 500 articles for Continental travelling post 


IN EVERY TOWN AND VILLAGE 
RINE FLAVOURED STRONG BEEF ESSRS GABRIEL'S ~ || 
PRE eureacr 0 NEAT. om on M .CORALITE ener PASTE, | | 
aly yossaness ws genstoeness. ee For cleansing and improving the Teeth, impart. | | 


ing tothegums a natural redness, removes the | | 
t economical stock for souvs, sauces, ke. tartar, anu is an excellent devergent. Sold by | 


Beare: 3 DRESSING BAGS, 


ed 
ee eS A SS 














—— 








ali Chemists, and by the Proprietors, Messrs | | 

Cee STRONG» HOLDFAST GABRIEL, se Old we ished Dertious, 
ILNERS” A pane » the | 
AND FIRE-RESISTING SAFES, CHESTS. ra y street, Caven: aoe | 
STRONG ROOMS AND DOORS, with all their Latest ; PAINLESS DEN ISTRY AT EC soNOMICs Ss i 


the cheapest safe-guards against fi Saae8 


Wanted wherever cash and books are u oan 

In Sort Li ae ee ee weennd [SNE EFORD’S FLUID MAGN} K SIA. 

= world. s: Liverpool, Manchester, The medical profession for thirty years have | | 

meld, 4 Hull; London depot, 47a Moorgate i - raed ws acai os oe solution of sees as the best 

‘ _ Stomac éartuurn, Head- | | 

street, City, near the Bank of Engiana. Circulars{ree ache. Gout and indigestion; and as the best wild | | 
by post _______—__—___—__—__—_—__—_—— | aperient for delicate constitutions, especially ada,ted 

OLLOWAY’S PILLS.— for ladies, children, and infaats. 

Somewhere or other disease is ever sige and and || , DINNEFORD and CO., Chpmists, 172 New | 
everywhire its surest opponent, this purif medicine | Bond sirect, and of all o-her chemists through. | 
is to be found. When symptoms of si out the world. 
in they may be easily subdued ty Sas GEER SEeE femeeliied 


great and prompt relief to every 
race erdiserdered function. These pills regalate and ASTHMA, CHEST AFFECTIONS, 
vien more readily, ee and with AND COI DS SURED.—JOZEAU'S SYRUP AND 
— mation of drugs, be | PATE fe LACTUCINE (active as of kttuce) | | 
scieutificall prescrir othing can exceed | possess all the soothing properties opium without its 
agp : 7 to secure natural —o cold astra, and all by the medical profes- 
of oe all chest affections. At G 





Improvements.—The strongest and a Sager tom crn | 














ee 


_ 


RA 


ee 
I 
' 
ex 





aN 


SOS ew ew oe. PO tee 


LOREENA OA NE HE ee a 


ee ee 


ee oe 


eens 


ee ee 


—<— —. en 


<n wrens ree ene erin 


oo 


~ Cr ae et 


ee ee 


—~ 


PU OORT hl IE ANE HO wt 


——— 


598 





THIRD 


THE KEY TO THE LO 


ARTHUR 


THE ECONOMIST. 


EDITION. 
Just Published, in TON 4to, price 128 


6d, cloth, 
MONEY MARKET. 


DON 
oR 


Author of “A Practical Treatise on Banking, Currency, and the Exchanges.” 


“A useful work,”— Times (Money Article). : 
| et = will test the value of this ‘Key,’ and will consequently 


“Tt is to be that not a 


be warned in time to 


themselves from ruin.”—A 


thenceum. 
“ One of the most useful works recently published.” —Daily Telegr 


“It is a very trustworthy authority as a work of reference on almost any question concern- 


| “To the banker or statistician it is likely to prove very useful.”——F inancier. 


| ing our Money Market.”—Standard. 
“Some highly appreciative views 





are taken of those practical operations in business 
whereby capital is economised, deposits utilised, and the circulation governed.”—Money Market 
Revi 


ew. 
“ Commercial men will find in Mr Crump’s laborious compilation, a vast deal of indispen- 


sable information arranged ready to hand.”—Pall Mall Gazette. 


LONDON: LONGMANS, GREEN, axe CO, PATERNOSTER ROW. 


TO CAPITALISTS 


————————————— —— 


AND INVESTORS. 


DIVIDENDS 5 AND 10 TO 20 PER OENT. 


SHART’S INVESTMENT CIRCULAR. 


(THE MAY NUMBER NOW READY, POST FREE, 12 PAGES.) 


Safe Investments in English 
Dock, Tel 
Market Prices, Dividends, &c., &c. 


and Foreign Railways, Debenture Stocks, Banka, Insurance, Gas, 
Mines, Foreign Bonds, Loans, American and Colonial Stocks, &., with 


CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
Will find the above Circular a safe, valuable, and reliable Guide. 
MESSRS SHAKP anp ©O., STOCK aypj SHARE BROKERS, 33 Poultry, London, E.C. 


E.tablished 1852. 


MEMOIR BY THE LATE LORD HATHERTON ON 
THE POLITICAL OCCURENCIES OF 1834. 
In One Volume, 8vo, price 7s 64, cloth, 


“a 

MEMOIR AND CORRESPONDENCE 

RELATING TO POLITICAL OCCURRENCES 
IN JUNE AND JULY, 1834 , 
By the Right Hon. EDWARD JOHN LITTLETON, 

First Lord Hatherton. 

Edited, from the original Manuscript, by Ienry Reeve, 
C.B. D.C.L. 
London: Longmans, Green, and Co., Paternoster row. 


In One Volume, post Sve, price 6s, cloth, 


\ COLUNIST ON THE COLONIAL 
4 QUESTION. 

By JEHU MATHEWS, of Toronto, Canada. 
London : Longmans, Green, and Co., Paternoster row. 


, r 7 ‘ y 
SECOND THOUGHTS ON DOUBLE 
ENTRY ACCOUNTS; OR, AN EASY COACH 
AND KEY TO THE SCIENCE. 
By P. SIMPEL. R, B.. R. and MA. 
Dedieated to Sharehol/ers of Joint Stock Companies 
who have not studied Double Entry. 


“ What they don't understand, 
They think very grand."—OLp Pa LosorHer. 

“ We venture to say, and we can speak with some 
experience of the matter, that not one im a hundred of 
even educated men, would know how to look intelli- 
gently on the accounts of a Joint Stock Company, or 
even to rehend perhaps so much as the distinction 
implied under the heading of Dr. and Cr.”—Times 
NewsrParer, October 13th, 1969. 


* We'll change all that."—New Play.—Women’s REIGN. 


London: Simpkin, Marshall,and Co., Stationers’ Hall 
court. Truro: W. Lake, Boscawen street. 
2 


1872. 
Price One Shilling. 
And may be had of Charles Walter, 4 Bell yard, Fleet 
| street. 








Now ready, the Second Edition or 


—e? T ’ 
RACROFT’S INVESTORS 
RECORD of PURCHASES and SALES, with 

a oa or to eens bee thei An 
f rtion especially t or the al 
Sectiesten,  onadinbur Forms of Entry for Freed 
and Copyhold pre Leasehold, Let and Held; 
Mortgages Held and Effected; Insurances; Bills and 
Promissory Notes ; Moneys Advanced or Borrowed. 
The object of this Memorandum Book is to enable 
every Investor to keep a systematic Record, producible 
ina Courtof Law, of every investment transaction 
entered into. No such record was in existence previous 


(RACROFT'S BANK DIVIDEND 
—Showing 


CHART, 1870-71. 
of Dividend declared by 
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BaNKERS—London and Westmimster, Lothbury, E.C. 


JOURNAL OF THE INSTITOTE OF. 
ACTUARIES 


No. LXXX VIL. price 2s 61. 
CONTENTS. 
Mr C J. Bunyon, M.A.—On the Valuation of Claims 
upon Carrent Policies in the Liquidation of a Life 


Office. 

Mr W. A. Bowser.—Observations on the Rate of Mor- 
tality in Infancy and Childhood. 

Mr W. §. B. Woolhouse.—On the Philosophy of 
Statistics. 

Mr 8. C. Chandler, jun—On the Law of the Ages at 
which Life Insurances are effected. 

Extract from Lord Neaves’s Address at the Meeting 
of the British Association in Edinburgh, 1871. 

Home and Foreign Intelligence, 
London : Charles-and Edwin Layton, 150 Fleet street ; 

Depot for Books on Assurance—Life, Fire, and Marine, 


This day is published, the 


7 » 
NVESTMENT REVIEW; A 
Monthly Record of Commercial and Financial Pro- 
gress. Edited by JOHN R. PIKE, Author of “ Britain's 
Metal Mines,” &c. The present number contains, 
amongst other points of great inte:est and utility :—The 
Commercial Position; Britain’s Metal Mines; British 
Mining—Does it Pay? Morvah Tin Consols, Boscaswell 
Downs, West Jewell, Hobbs Hil , St Lawrence, Victoria, 
and Valentine Amalgamted Silver-Lead Mines ; Pen- 
struthal. A safe selection; Van Consols, Cagliari 
Mining, Emma, Malaga Silver-Lead Mines, Chang 
Silver-Lead Mine, Hydraulic Mines. Increase in value 
of capital invested in Cornish Mines; What Foreign 
Stocks, Pay, &c., &c. N.B.—Investors in Foreign and 
Colonial Mines will find in this Review information 
not otherwise obtaiuable. The selection of dividend- 
paying and progressive mines cannot fail to be wonder- 
fully remunerative at present prices. Price One Penny. 
Crown chambers, Threadneedle street, London. 





TO INVESTORS. 
Now ready, 


AVINGTON AND PENNINGTON’S 
MONTHLY RECORD of INVESTMENTS, con- 
taining an exhaustive review of the British a .) Foreign 
Stock and Share and Money Markets, &c. . with an 
enumeration of safe investments paying from 10 to 20 
percent Price 6d per copy, or 5s annuall 
G. Lavington and A. Pennington, 44 
street, London, E.C. 
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RINDISI MAIL ROUTE T 
Egypt, India, China, Australia, Rome via Fal- 
conara, Naples via Foggia. Shortest and 
—— a. ease eens information apply to 
.tiinwmiona 


| ()VER LAND ROUTE 


via MARSEILLES.—COM. 
MESS 












oe 


~ (APE OF GOOD 
U ALGOA BAY, and 


HOPE, 


ATAL.— 
P COM- 





Fares to Cape Town, 30 Guineas and 20 Guineas; to 
Algoa Bay, 33 Guineas and 22 Guineas; to Natal, 
Guineas and 25 Guineas; to St Helena, £28 and £18. 

and their luggage are taken from London 
to Southampton free of raliway, dock, aad agente! charges, 
and the rates of freight include all charges of shipping 
and agency from Nine Elms. 

Apply to Faleoner and Mercer, 23 Leadenhall street, 
London ; or at the Union 8. 8. Co.’s Offices, Southampton. 


FRANCISCO AND 
SYONEY 


‘t.5* 

ks MAIL LINE. 

= The UNITED SPATES, MEW TEL. 
MAIL STE 


LAND, and AUSTRALIA SHIP LIFE, 
under their new Postal arrangemeats, will despatch 
their splendid Steamers :— 
NEVADA, | NEBRASKA, | DAKOTA, 
San Francisco to Sydney, on 


2,500 tons each, from 
May 22, and every fourth ee t' 4 
Calling at HONOLULU, 8.L, and AUCKLAND, N.Z, 
en route. Branch steamers will convey ——- from 
Auckland to ee leton, and Port Chalmers, 
to 
arrival of the California boat. 
For THROUGH FARES from England, apply to } 
H. STARR and.CO., Agents, 22 Moorgate street, . 


f f ()VERLAND ROUTE. — 
) The PENENSULAR and 
ORIENTAL STEAM NAVIGATION 


COMPANY book passengers and re- 
ceive cargo and parcels by their steamers for— 


From Brindisi. 





ton. 
GIBRALTAR ...) Every Thursday, 
MALTA at 2 pan. 





x. 
7 —eagtsemny Every Tharsday, ( Every Monday, at 
BOMBAY ..... at 2 p.m. 5am. 
GALLE ....c.cese0e 
MADRAS .....0008 Thursday, Monday, Ma 
CALCUTTA... 9, at co. 20, a's a.™., 
PENANG.........} evety alternate} every alternate 
SINGAPORE ...] Thursday] Monday there- 
ones covcetaubt +. | thereafter. after. 
ee a y May) Monday, Ma 

AUSTR Ze ; p.m. 20, at 5 am., 
NEW aaa every fourth every fourth 

Cargo only) | thereafter?) afters) 


And all Ports toucned at the Steamers 
British India Company. - bage 
An abatement of 20 per cent. from the charge for the 
Return Voyage is made to Passengers who have paid 
full fare to or from ports eastward of Suez re-embark- 
ing within six months of their arrival, and 10 per 
cent. to those re-embarking within twelve months. 
omg yay oe ae obtained of Le- 
u an 04 ter WC, 
ear eee oo street, E.C. (South Italian 
For Rates of Passage and Freight, WHICH 
eae Se. - nd CED, and Sr ect a 
ormation, apply at ompany’s Offices, 122 Leaden- 
hall street, London, or Oriental p) ace, Secliinasten 





STEAM SHIPS .— 


The GENERAL STEAM NAVI- 
GATION COMPANY’ a 


first-class 
St Katharine’s Wharf _e 


HAMBURG —Every W. and turda 
~ = 9; 18 at 10am. Saloon, £2; moana 
. Extra carrying cargo only, leave alse 
a ne hardy, and Sunday morning. For 
re 
Cie apply te F. Stahischmidt and Co., 
\ 
} 


HAVRE — E Thursday. 
Saloon, 11s; tore cabia, Be. wuts 
ROTTERDAM and the RAINE—Ever 
y Wednesda: 
and Saturday. May 15 at noon; 18 at2 p.m. Chiet 
—, £1; fore cabin, 15s. Return Tickets, 30s and 





powerful and 
PS leave from 





RHINE — Every 
— cabin, £1; ona Saeart Tinea, toe aot 
6d. } 17s 3d; Cologne, 30s 64. Leaving 
= ND London every Sunda: and Friday at noen 
cadbear a BRUSSELS, COLOGNE, and the RHINE 
sen ednesday and + May 16 at 6; 
9am. Lea Ostend for every Tues- 
Gay, Thursday, and . Chief eabin, 158 ; 
tire Ts. irussels, 188 108; Cologne, 30s. : 
eo LOGNE—Daily (except Monday). May 14 at 5 
6; 16 at 7; 17 at 8; 18 at 9; 19 at 10 am. 
cabin, 11s ; fore, 8s, 
wa From Lrongate Wharf for: — 

“ LAIS —E Wednesday and Saturday. May 
sotkatRGd incr pene fat Sa 
at 10 | a Fares: Chist cai fore, ise, 

NEWCASTLE—E: Wednesday 
YARMOUTH—Every? Weinesday - Saute, : 
Saloon, 88 ; fore cabin, me 
From Oustom House Quay. 
HULL—Every and Saturday, at 8 morm> 
ing. Chief cabin, 8s ; fore, 
: Sean lentes Wharf for:— 


Piceadiily. An REPRE, Peet one 
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May 11, 1872.] 











-would-be practical banker all the information w 











ian his ward, or a schoolmaster his pupil, 








NEWCASTLE DAILY 


HE 
T Smee ieee 
( Esta BLISHED RY 
Has the largest circulation in London and the 
North of England. 
The prophetic articles and exclusive information con- 
, tributed by “Cother-tens,” makes the Journal invala- 
able to the sporting world. 


NEW SERIES. 
‘Published Monthly, Price One Shilling, 
THE FLORIST AND POMOLOGIST : 


A Pictorial Monthly Magazine of Flowers, Fruits, 
and General Horticulture. 

Conducted by ‘Robert Hogg, LL.D., F.L.*., Thomas 
Moore, F.1..%., and William Paul, F.R.H.s., supported 
by a staff of able cont: ibutors. 

Beautiful Coloured Plates of New Flowers and Fruits. 

By Walter Fitch, James Andrews, and other 
Leading Artists. 
The Annual Volumes are complete in themselves. 
Communications for the Editor, Books for notice 
new plants.or flewers for deseription or criticism, wc. 
should be addressed to Mr ane Moore, Botanic 
, Chelsea, London, 8. 
ing Office—-171 Fleet street. Londen, E.C 


CISION OF CHARACTER.— 
DE OIBION. See Economy OF 


INDE 
” Vol. L) : 

‘OF SUCCESS IN LIF.~—See Economy 
—(‘* My Library,” Vol. I.) 
















or Lirz. 
RUDOLPHE, the Young Aspirant—See Partent 
“My .”” Vol IL) 
PATIENCE IS GENIUS.—See Pariext Bors.— 
“My Library,” Vol. IL) 


DUCATION IN GERMANY.— 
ANGLO-GERMAN ESTABLISHMENT, Bonr- 
en-the-Rhine, founded in =847.—The Principal, Herr 
THOMAS, prezares: Gentlemen's Sons for the Arm) 
‘Ci~') ‘Service, 





and Mercantile pursuits. German ar 
French are constantly spken in his establishment. 
wherethe comforts of an English home are provided 
by an English lady (Mrs Thomas). The highest re 
ferences given.—Apply to Herrn Director THOMAS 
er Strasse, Bon-on-the-Rhine —Freauent escorts. 


MR LEWIS AND SUN, lid 
Strand.—The Royal Lewisham systers of 
Writing, Arithmetic, Bookkeeping, and Shorthand,as 
Taught for upwards of 50 years by Mr Lewis, the real 
inventor and fiist teacher of these world-renowned and 
otily infallible systems, ensure perfeciion «after a few 
easy and in g lessons. Persons unable to t.ke 
the lessons may obtain the inventor's works for -elf- 
instruction at his only institution 13 Strand. 


RANVILLE COLLEGIATE 


Scheel, East Cliff, Ramsgate—The Rev. Dr 
Tandy bas vacancies for ene or two pupils. Keference 
kingly permitted to the Rev. John Gilmore, Rector of 
Trinity, Kamagate; and to the Rev. A. Sitwell Vicar 
of Minster, Priest in Ordinary to the Queen, etc. There 
are also vacancies in the Granville Prepar School, 
which is in connection with, though diatinct from ,the 


above 
Royal POLYTECHNIC.— 
En new entertainment, by Professor Pepper, 
entitled “ Shadows, a'd the Story of the Shadowless 
Man.” ‘Professor Pepper's nuw entertainment, “The 
Battle of Dorking Answered by the Autumn Ma- 
Keeuvres; or, the British Army and its Stations. 
Patriotic by Miss Alice Ba:th.—New mesical 
entertainment by Mr George Buckland, written ex- 
for him iy the Chairman of the Institcti n, 
entiled “The Ghost of the Toll-house!” illustrated with 
new and spectral effects. Mr George Buckland 
will “iuteodece original songs The renowned 
swimmer, Marquis Bibbero, will enact the Drowning 
Man. Iluminated by a powerful light—The Arabiar 














oo 


THE ECONOMIST. 


599 
NEW WORK ON BANKING. 
: Just published, in fop. 8vo, price 6s, cloth, eee, Mihabaceeei ae nal emastettin nn 
PANKING CURRENCY, AND THE EXCHANGES. Te eects tonbow ExHntrioN nt 
A PRACTICAL TREATISE. 
By ARTHUR CRUMP, 


Bank Manager ; formerly of the Bank of England. 


OPINIONS OF THE PRESS. 


‘We believe the work before us is the only one which, within small mn gives the 
umes. 


hich is necessary to him.”— Law 


LONDON: LONGMANS, GREEN, axp CO, PATERNOSTER ROW. 








Price 3s 6d, 
FOURTH EDITION, WITH ILLUSTRATIONS BY GILBERT, 


MY NEW YEAR’S GIFT TO MY SON. 


“We cannot find language sufficiently strong to express our favourable opinion of this 
handsome volume, nor can we recommend a New Year's Gift so admirably adapted for the rising 
generation, on whom it is calculated to have a living and a lasting influence.” 

“A more profitable and mind-elevating New Year's Gift for a father to give his son, a 





could scarcely be devised.” 


| 


| 
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LONDON: WARD, LOCK, AND TYLER, WARWICK HOUSE, PATERNOSTER ROW; 
And to be had at 340 Strand; or sent post free for 45 Stamps. 





JOHN KEANE AND CO. 
STOCK AND SHARE BROKERS, 
32 Great St Helen's, London, E.C., 
Transact |usivess in all descriptions of British and 
Foreign Stocks, Railway, Bank, Telegraph, Gas, and 
Mining Shores, at the closest market prices, either for 
cash «r account. 
Reliable information given with regard to all home 
and foreign mines on application. 
BaNKERS. 
The London and Westminster Bank, Lothbury, E.C. 
Telegrams promptly attended to. 


, INAHAN’S LL WHISKY. 


This celebrated and most delicious old mellow 


spirit is the Win 
CREAM OF IRISH SKIES, 
in quality unrivalled, perfectly pure, and more whole- 
some than the finest Cognac Brandy. 
Note t he words— 
“KINAHAN’S LL” 
on seal, label, and cork. 
Whoiesale Depét, 6a Great Titchfield street, Oxford 
street, W. 


UNVILLE’S OLD IRISH WHISKY, 


BELFAST, of same quality as that supplied to 


Eecorouy Lire.—(“* My Library,” Vol. 1. | the International Exhibition of 1862, Dublin Exhibi- 
= Saas Lve—('My | tion of 1865, Paris Exhibition ef 1867, and now 


regi. 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases —Quotations on application to Messrs Dunville 
and Oo., Royal Irish Distilleries, Belfast ; or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 


LEA & PERRINS’ SAUCE. 


THE ‘ WORCESTERSHIRE.” 
Pronounced by Connoisseurs, 

“THE ONLY GOOD SAUCE.” 
Improves the appetite, and aids digestion. 
Unrivalled for piquancy and flavour. 

Ask for LEA & PERRINS’ SAUCE. 
BEWARE OF IMITATIONS, 

And see the names 
LEA & PERRINS on all bottles and labels. 
Agents—CROSSE & BLACKWELL, and sold 
by al! Dealers in Sauces throughout the Worid. 


XYGENATE!) WATER AOLDS IN 


Solution pure Oxygen Gas, the vital element 
that sustain- life. It is a decided tonic and alterative 
drought, and from its special action on food during the 
process of digestion and assimilation is peculiarly 
tuitable for invalids. Price 4s per dozen half-pints. 

Laboratory, 36 Long Acre, and all Druggists. 


, 

ROUCATION. —“ONE YEAR'S 

Good Schovling ” at the English and Continental 
College, Harrow (close to the station).—A few 
ANNUAL VACANCIES.—Parents anxious to give 
their boys, before they put them into any business, a 
year's finishing instruction in a highly recommended 
boarding school, of limiteu number, near town. to be 
pertected (even if backward) in peumanship, commer- 
cial and polite correspondence, arithmetic, bookkeeping 
(or mathem«tics and drawing), French conversationally, 
and gent manly manners, are invited to address the 
Principal, who is assisted by efficient and hard-working 
masters. Younger boys, to be prepared for puolic 
schools, the professions, and competitive examinations, 
are received f.r a longer period. Dry playground, 
with a gymna-iam and @ d cricket field. close to 
the hou:e, whieh jatter is replete in all its appointments, 
Highest references as to liberal board, kind treatment, 
excellent health, and first-class progress of the pupils, 
Eight first-class masters are engaged to secure the suc- 
cers of thirty pupils. Terms—30 guimeas under 12, 
35 guineas under 14, and 40 guineas eh owe a te ana 
15 years of age. 10s for laundress, 10s for books and 
stationery, and for tuition of dancing, drilling, siuging 
and brass band instruments. 10s per quarter are th 
only extras. Established 1857 Address br VELLERE 
Harrow 

















1. South-east entrance in Exhibit 





Te ADMIScION to CEREMONIES aud PRIVATE 


——a 


<a Nt A CC Cll lll VCC lA Allie 
rn rn om a 


‘THE LONDON eS HIBITION OF 


eee ee 0 am. to 6 pm. The &.E.En- 
trance in- ! road is open from & a.m. to Seasen 
Ticket Holders only. 


1 HE LONDON INTERNATIONAL 
EXHIBITION OF 1872.—There are FOUR EN- 

TRANCES, open from 10 a.m. to 6 ae 

Toe 

2. North-east entrance in Exhibition rpad. 

3. North-west entrance in Prince Albert's road. 

4. North entrance on east side of Royal Albert Ball. 


THE LONDON EXHIBITION OF 

1872.—SEASON TICKETS for the LONDON 
EXHIBITION of 1872 NOW on SAL® at the Albert 
Hall Ticket office, and at the ususl Agents’. Gentle- 
men, £2 2s; Ladie+, £1 ls. I 


ean ppp ERR eeeneneeneeeeeneee 

THE LONDON EXHIBITION OF 
1872.—The owners of SEASON TICKETS are 

eniitled to ADMISSI''N to the Exhibition on ALL 

OCCASIONS when open, including the roserve days. 


cquvenmmnaraan 


Ws. 

To ADMISSION to the GALLERIES: of the EXHI- 
BITION TWO HOURS BEFORE'the PUBLIC. 

To ADMISSION to the MUSICA!. FROMENADES 
in the ROYA!. HORTICULTURAL GARDENS and 
MUSICAL RECITALS in the ROYAL ALBERT 

| HALL in conneetion with the Exhibition. 


[HE LONDON EXHIBITION OF 
1872.—ADMISSION :—-m Mondays, Tuesdays, 
Thorsdays, Fridays, and Saturdays, Is ; on Wednesdays, 
2s 6d, except on certain reserved days, which will he 
duly adverticed. 


NATION AL INSTITUTION FOR 


DISEASES OF THE SKIN. 


Paysician—Dr Barr Meadows, 49 Duver street, W. 
Patients attend at 227 Gray's inn road, King’s cross, 
on Mondays and Thursdays, and at 10 Mitre street, | 
Aldgate, on Wednesdays and Fridays; inorning at 10; | 
evening from 6 till 9. Free to the necessitous poor; 


payment required frm other ap | cants. 
THUMAS ROBINSON, Hon. Sec. 








| 


[TALIAN COMPANY OF THE 
MERIDIONAL RAI. WAYS. 

By decision of the Board of Directors the General 
Meeting of Sha ehol ers is convoked: in conformity 
w th Art. 25 of the Statute., for Wednesday, the 12th 
dune, a neon, in the Company's Cejtral Offices at 
Florence, Kue Renaj 17. ; i 
ORDER OF THE DAY. | 

| 








(1.) Report of the Board ef Directors: 

(2.) Account of the manageme:t in’ 1871, extimated 
balance sheet for 1872, and fixation of the dividend. 

(3.) Renewal of the Board of Directors, in accordance 
with Art. 41 of the Company's Sta‘ utes 

(4) Election of three Auditors of aceounts and two 
substitutes. 

(5.) Addition to the Board of Directors of three mem- 
bers, to be chosen in the‘ alabro-Sicilian ’rovinces, fer the | 
duration of the contract for working the lines in those | 
same provirces,and modifications, in ¢onformity with | 
the Statut s. | 
The depos:t of shares, in execution of Art. 22 of the 

i 


| 

' 

Starutes, may be made from the 24th May to the 

ev- ning oi the Ist June, 1872, at the following places :— 

Florence—At the Central Offices. 

Nap'es—A: the Company's Branch Offices. 

Turin—At the Offices of the Italian Credit Mobilier 
Company. 

Genoa—aAt the General ‘“flices. 


Milan—M. Jules Belinzaghi. 
Leghorn—MM. M. A. Bastoghi and Son, 


i 


Paris—At the Offices of the Credit industriel et Com- | 
mercial. | 
Londo:—MM. Baring Brothers and Co. 
The formalities to be observed in ce, ositing the said 
shares were adveriised in the Gazerta Urriciace oxi 
Ree@xo p’Itanta, No. 117, of the 27th: April jast, and 
sl.ar holders may obtain informa ion relative te them | 
at any of the above-mentioned Hanking-hou:es, or at 


the Comp ny's Central Offices in Florene.. 
Florenee, 29th April, 1872. 





J. NICOLL, MERCHANT) 
e Clothier, 114to 120 Regent streyt, and 22 Corn- 
hill, Londoa ; algo at Manchester, L verpool, and Bir- | 
mingham. 


fuk GENTLEMEN. — SHOWER- 


proof Tweed Overcoats, 204 to 28s; ditto Melten, 
42s to 638; Cashmere Twill Coating ana Cheviot Over- 
coats; Liama Dust Coats, 10s 6d .o 21s. 


\PECIAL FABRICS GF 


' 
i 
f 
j 
RICH |! 
\— Cashmere Twiil Coatings for Froyk and Moraing 
Coats ; also of fine Angolas ana Chic viets for Suits and 
Trousers. ‘ 


VR BOYS.—SPECIAL FABRICS 
for Knickerbocker Suits; Sa lor Ijres-es of special 
and Fabrics; American and {Spanish fashion- 

abl- Suits; Highland Costumes compile. 


R LADIES. — FASHIONABLE 


Rding Habits, in various coloured: Tweed, Melton, 


| 
' 
and superfine Cloths, from £3 3s 10: £8 88; Panta- | 
loons, 3is 6d; Hats, trimmed, from {1s; fashionable | | 
costum-s for the promenade, yachting, or travelling. | 
Water,roof Tweed “ Circular ~ C oaks from One 
Guinea. Also “ L’Utile,” “Killarney,” and “ Marine” | 
Travelling Cloaks, Promenade Jackets, and Paletots, 
uisit- ly shaped. | 
don addresses—114 to 120 Regent street, and | 
22 Cornhill, Branches, 10 Mosley stregt, Manchester; | 


50 Bold street, Liverpooi; and 30 New street, Bir | 
ee 
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& Beet OF SCOTLAND, 


ce. 
| Notice is hereby given, ‘that the RATE of IN- 
| TEREST allowed on Deposit Accounts will be F )UR 
| PER CENT. until farther notice by adverti«ement. 
T. F. SANDEMAN, Manager. 
No. 43 Lothhury, May 9th, 1872. 


| [HE LONDUN JOINT STOCK 
BANK 


Notice is hereby given, that the RATE of INTEREST 

allowed at the Head Office and Branches of this Bank 
en Deposits subject to seven days’ notice of withdraws] 

| is this day raised to FOUR PER CENT. per annum. 

W. F. NARRAWAY, Manager. 

| § Princes street. Mansion House, 9th May, 1872. 


TRE NATIONAL BANK OF 
SCOTLAN 


' 





, ND. 
London Of'ce—Nicholas lane, Lomberd street. 
Notice is hereby eiven, that the RATE of INTE- 
REST allowed on Deposits withthe Natonal Bank of 
Scotland, at this Office, will be FOUR PER CENT 
from this date — tare 
| ‘ “HAN, 
JAMES Cowan} Joint Ageats. 


May 9, 1872. : 
BANK, 


ON 1A-N 
| 6th May, 1872.—Notice is hereby given, that the 
Annual General Meeting of the Proprietors will be held 
at the Office of the Corporation, No. 31 Finsbury circus, 
on TUESDAY, the 28th day of May, at 1 o'clock pre- 
| cisely, at which Meeting an Election will take place of 
| Two Directors, in the room of Alexander P. Petrocochino 
and Henry R. Farrer, Exqs., who go out of office by 
rotation, both of whom, being eligible, have been pro- 

posed for re-election.—By orde~ of the Court, 
i E. H. BLADE, Secretary. 

' , 
}ONGKONG AND SHANGHAI 
BANKING CORPOR \TION. 
Capital, 5,000,000 dols, at 4s 6d, equal to £1,125,000, in 
Shares of 126 dols each, equal to £28 2s 6u. 

Paid-up, 4,500,000 dols, equal to £1,012,500 
| Reserve fund, 1,000,000 dols, equal to £225,000. 
| 
| 
} 
} 
} 
i 


i 
| 








Court of Directors and Head Offices in 
Hongkong. 
Lonpow MANAGER. 
W. H. Vacher, 32 Lombard street, E.C. 
Bayxkxers—London and County Bank. 


BRraxcnes AND AGENCTES. 
Hongkong. 
Shanghai 
Foochow. 
Ningpo. 
Hankow. 
Yokohama. Saigon. 
| ‘The Bank grants Drafts upon and negotiat.ss or 
| collects Bills at any of its Agencies or Branches ; also 
| receives deposits for fixed periods, at rates varying 
| with the peried of deposit. 


. - 

‘THE AGRA BANK (LIMITED). 
EstaBiisn«p rx 1833.—CariraL, £1,000,900. 
Heap Orrice—Nicholas lane, Lombard street, London. 
| BaNKERS. 

j Messrs Glyn, Mills, Currie, and Co., the National 

| Bank of Scotland, and the Bank of England. 

| Brancues in Edinburgh, Calcutta, Bombay, Madras, 
| _Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 


Hiogo. 
Manila. 
Singapore. 
Bombay. 
Calcutta. 


Curxent Accounts are kept at the Head Office on 
the terms customsry with London bankers, and interest 
= when the credit balance does not fall below 

100. 

Depostts received for 
terms. viz. :— 

At 6 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. 

Brus issued at the current exchange of the day on 
= of the branches of the Bank free of extra charge, 
and epproved bills purchased or sent for collection. 

SaLes AnD Purcuases effected in British and f reign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. , 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THUMSON. Chairman. 


()RIEN TAL BANK 
Incorporated b: i eee ee 
y Boy er, ugust, 1851. 
Paid-up Capital, £1,500,000. Re-erved fund, £444,000. 
Court or Drmectors. 
Cuarnmay—James B 


fixed riods on the following 








Cuizr Maxace 
Scs-Manacer—Patrick Campbe 


EkS. 
Bank of England, Union Bank of London, 
Bank of Scotiand, London. 


nes 
eC - 
—_ 


THE ECONOMIST. 
LONDON CHARTERED BANK OF 
4 AUSTRALIA. 


rated Royal Charter.) 
Omuser ae, One Million. 
Reserve fund, £120,000. 
Offices—88 Cannon street, E.C. 

This Bank conducts banking business of every des- 
cription with the Australian Colonies omens 
terms. Bills are sent for collection, letters 0 
creait granted the Bank’s branches in Victoria 

w South Wales. 
oo WILLIAM MARTIN YOUNG, Secretary. 


Ee 
BAN K OF ROUMANIA. 

Notice is hereby given, that the Annual General 
Meeting of the Sharenolders will be held on Monday, 
the 17th of June next, at 1 o'clock pam., at the City 
Terminus Ho el, Cannon street, E.C., to receive a report 
from the Central Committee, with the accounts for the 
year ending 31st December, 1871, aud to declare a divi- 
dend. 

Shereholders desirous of being present or represented 
at the meeting, must deposit their share certificates 
either at the Bank of Kouma ia, Bucharest; at the 
London Agency of the said B «nk, 30 Austinfriars, E.C. ; 
or, with the Agents of the Bank at Paris or Vienna, on 
or before the 3rd proximo, in exchange for which a 
voucher wil! be given, entitling the holder to admission 
to the meeting. 

BENJAMIN D. CHRISTIAN, Secretary. 

May 8th, 1872. 


A NGLO-HUNGARIAN BANK. 


At the General Meeting of Shareholders, held at Pesth, 
on the the 22nd April, the annu:l report of the Directors 
for the year 1871 was adopted, and a final dividend de- 
clared cf fi7 in silver, or 14s per share, making with the 
interim cividend of fi4 in silver, or 8s already paid, a 
total distribution of £1 2s per share, or 13} per cent. on 
the paid-up capital of the Bank. 

According to the subjoined balance sheet, the net 
profits for the year 1871 amount to f1739,563.70, which, 
in pursuance of Art. 49 of the Statutes, is accounted for 
as foliows, viz. :— 


Florins. 
Dividend already paid, £20,000 @ 116.57 ... 233,140.00 
Car ied to reserve fund ....cccce-.....-----000-- 45,662.30 
TIE oii ce ds snck nvaccecvctencescy sch dev ecouteebenes 41,096.07 
Carried to Agio reserve fund..................... 6,000.00 
Fiual dividend, £35,000 @ 116.57............... 407,995.00 
Carried to profit and loss new account......... 6,670.33 
739,563.70 
Copies of the report may be had on application.—By 
order of the Direciors, E. LENTZ,) 
P. BRou, 5 Managers. 


46 Lombard street, London, May 6, 1872. 


BALANCE SAEET. 








LIABILITIES. Florins 
Capital, 110,000,000 in silver Currency. 
40 per cent. paid ......... Fl 4,000,000 
DRO GR IVER. cveccescercoses eee 870,000 
4,870,000 00 
DEED. acvatiivhsbtcnencestvenhnenthedbinb tte 55,665.81 
SNE IIIS 2, Ls vvcrsensesasavicbhotup qiobentedl 606,623.00 
Deposit note- in circulati n .................. 1,564,000.00 
Dividends unclaimed ........................... 1,642.82 
SET GPPGRENOD Since scccsavnctvbseckienaaciins 2,860,457.34 
Profit and loss account ......................4. 739,563.70 
10,697 952.67 
orins 
ASSeETs. Currency. 
Di RE ccs acscpstitionnicblenietotisnt 69,530.83 
CIID cbengh cosh sch cchatndadaibereebonsig 1,628,667.68 
Advances on securities ........................ 635,606.11 
Sundry investments in Government and 
Ne RII i vinntesttsnesssnonenmenentiondld 1,445,783.50 
Investments in syndicates ..................... 345,112.50 
Office furniture and effects..................... 10,643.90 
RD netiivekceetrcestascpepeitnatauedin 6,562,608.15 
10,697,952.67 
Florins 


Dr. Prorit anp Loss Account. Currency. 
Current expenses, including reut, printing, 

advertixements, postages, stamp-, sta- 

tionery, income tax in Pesth and 


EE Seltacipateitttstintnite nner stingi idee 7 
Remuneration of Di ector-..................... eee 
I SRO EES 39,463.00 
Preliminary expenses, furniture, &c., 
writien off on account........................ 9,695.65 
Written off for bad and doubtful debts ... 23,768.06 


Government duty 
Profit per balance 











Cr. Cu 
Balance brought forward from 1870......... "3.17274 
Interest and discount......... Fl 600,746.05 
Less interest on depo-it notes 87,730.5] 

Profit on stock and share account............ ee 
ae ye a ey and other , 
prods cn-ciiangs spenaiocs...- - 4ymaes 
Commission in banking department ...... 85,353.74 
P_ ofit of produce A Seca teens 3,687.75 
P.otit of the London establishment... 16,298.26 
913,087.74 


Money 
notice, cr for fixed periods, on te- 


—By oruer, E. LENTZ 
P. BROKE, { Managers. 
46 Lomberd street, London, May 6, 1872. 










ee 


[May 11, 1872. 
BANk OF CALIFORNIA.—THE 


ORIENTAL BANK CORPORATION are pre 

ared to issue Drafts at sight on the Rank of California 

n Francisco, the terms for which may be ascertained 
at their office. 

Threadneedle street, 1872. 


———— 


ee eee esate 
BAN K OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1847. 
LETTERS of CREDIT and BILLS ISSUED upon 
Adelaide and the principal towos in South Australia. 
Drafts negotiated and collected. Money received on 
deposit. For terms apply at the Offices, 54 Old Broad 


EC. 
street, ™-** WILLIAM PURDY. General Manager. 
C 





HARTERED MERCANTILE BANK 
of IND!A, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Tlead Office—#5 Old Kroad street, London, E.C. 
BRANCHES AND AGENCIES:— 


In INDIA .......-- Bombay, Calcutta, Madras. 

CEYLON ...... Colombo, Kandy, Galle, Matale. 

Tue Straits Sing:pore, Pen*ng. 

GUT <ccscteas Hong Kong, Foochow,Shanghai, Hankow 

JAPAN.......+- Yokohama. 

BaNtERS. 

Bank of England. | London Joint Stock Bank. 

The B-nk reveives money on deposit, buys and sells 


Bills of Exchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 





TATIONAL BANK OF INDIA 
l (Limited). 
Hap Orrice—80 King William street, London. 
BANKERS. 


Bank of England, National Provincial Rank of England. 
National Bank of Scotland. 

The Bank grant Drafts, negotiate and e-llect Bills of 
Exchange pay«ble at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at their Office. 

They undertake the purchase and sale of Indian Go- 
vernment and other securitie<, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generally transac: every description of banking agency 
business connected with India. 

The Bank r-ceive money on deposit for fixed ods, 
repayable at twelve months’, six months’, and fourteen 
days’ notice. 


BANK OF BRITISH 
AMERICA. 
Incorporated by Royal Charter. 
The Directors of the Bavk of British North America 
do hereby give notice, thit the Yearly General Meeting 
of Proprietors will be hel!, pursuant to the Deed of 
Settlement, on Taesday, the 4th June next, at the 
London Tavern, Bishopsgate street, at One o'clock pre- 
cisely, when the election of three Directors, in the room 
of those going out by the provision of the Deed, will take. 
place. A Director will slo be elected to supply the 
vacancy caused by the death of Henry Boggs Esq.—By 
order of the Court, R. W. BRADFORD, Secretary. 
No. 124 Bishopsgate street Within, Lo don, E.C., 
May 10, 1872. 


(JHARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 


Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 
ete Capital beeen F 
OURT OF DirEcTORs, 1872-73. 
CaatrmMan—Andrew Cassels, Esq. 
Fredk. Wm. Heilgers, Esq. William Macnaughtan, Esq. 
John Jones, | sq. Wm. Paterson, Esq. 
T Lancaster, Esq. | Ludwig Wiese, Esq. 





NORTH 








enti, oe AND AGENCIES. 

v, ngvon, Hong Kon 
Calcutta, Singapore, Shaghai, r 
Akyab B tevia, Hankow. 








_ The Corporation buy and sell and receive for collec- 
tion Bils of Exchange payable at the ab>ve-named 
on M ene Crevit ; undertake the purchase 

udian ; 
felt then i a overnment and other Securities; 


@ custody ; 
divivends as they Samoans and receive interest or 


Deposits of money are received for not less than 12 
months, bearing interest at five per cent, per annum. 


—— ne nreet at ve par cont, per Seeum. 
BANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealan’ 
the ee Governments of Auckland, Wellington, 


Capital, £600,000 
Reserve Fund, £130,000. 


Head Office, Auckland.—Branches and Agencies at— 
— ; ueenstown. 
on m. Lawrence. 38. 
eee Lyttleton. Riverton. 

C ov eg “aa uherikia. Teviot. 

ri erry. Mount Ida, Timaru. 
Dunedin. eee z 
Deans Ngaruawahia. Waikouaiti. 

town Nelson. Waitabuna. 
Greenstvne, New Plymouth. Wanganui. 
Grevmoath. Oamaru. Wellington. 
okitike.. Palmerston. West Port. 

a er Picton. Wetherston. 
i. Bank grants Drafts on any of the above-named 
peeens transacts every description of B busi- 
a a with New Zealand, on the most favuur- 

Tne London Office receives deposits 

at interest for 
axed periods, «2 terms which may be lea:nea on appli- 


FP. LAREKW 
No. 50 Old Broad beg del saneiag Director. 





~~ 
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MAY 9rx, 1872. | 





CAPITAL. 
£100 each, £42 paid. 


In 10,000 Shares of 
Subscribed Capital, £2,545, 520. 55,000 — 


22,500 


Reserve Fund, £501,655 8s 5d. 
Number of Shareholders, 2,974. 


- DIRECTORS. 
Right Hon. Lord Ernest Augustus Charles Bradenell Bruee, M.P., 7 St George's 7 Paull, Esq., 33 Devonshire plece, Portland place, W. 
Alexand 


place, Hyde park corner, 8. W. 

George Hanbury Field, E-q., 67 Eccleston square. 

John Oliver Hanson, Esq., 4 Dorset square. 

John Kingston, Esq., 6 Crosby square. 

Duncan Macdonald, Esq., Belgrave Mansions, Grosvenor gardens, Lendon, and 
Weybank Lodge, Guildford, Surrey. 


+ 


EDWARD ATKINSON, Esq., 


WILLIAM HOLT, Ese., 


street, corner of Threadneedle street, 
SOLICITOR—Charles Norris Wilde, Esq., Col'ege hill, London. 


THE ECONOMIST. 


THIRTY-NINTH ANNUAL REPORT OF THE 


NATIONAL PROVINCIAL BANK OF ENGL 


John Stewart, Esq., 26 Throgmorton street. 

Sir James Sibbald David Sco:t, Bart., 18 Cornwall gardens, Queen's gate. 
Richard Blaney Wade, Esq.. 13 seymour street, Portman square, W. 
Hen. Eliot Thomas Yorke, 15 Park street, Grosvenor square, W. 
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£20 — £12 
£20 —- £6 — 


Capital Paid-up, £1,215,074. 
_ sal se 20 Grafton street, Berkeley ach London, and the 


i Joint General Managers. 
London. 





RICHARD BLANEY WADE, ESQ., in the Chair. 








REPORT. 


At this, the thirty-ninth annual meeting of the proprietors, 
the Directors have the pleasing duty of submitting the accom- 
pany statements of accounts. The increase of deposits and 


| and their customers their best thanks for the cordial support 
| they have given to this establishment. 
n 


consequence of this transfer, and for the convenience of a 


general husiness—the largest in any one year—affords very | number of influential supporters living in Cardigan and the 


gratifying evidence of the marked confidence and support the 
establishment continues to receive from the public. The number 
of new current accounts opened is 2,777. 


The Directors recommend the following divi-ion of profits :— 
The usual half-yearly dividend of 4 per cent., together with a 
bonus of 7 per cent., making, with the dividend paid in July 
last, 21 per cent. per annum, and carrying forward £48,054 7s 9d 
of undivided profits. This amount includes £40,000 referred to 
in the accounts of 1870. By the payment of premiums on new 
shares in July last, the reserve fund is now raised to £501,655 8s 5d. 
All these figures the Directors believe cannot fail to be highly 
satisfactory to the proprietors. 

The Directors deem it prudent to adhere to the policy approved 
of at the last meeting, of retaining in hand a considerable amount 
of undivided profits until the new capital is entirely paid up, and 
its effect upon the business has been more fully developed. So 
far the result has justified the Directors’ anticipations. The 
additional profits are gradually becoming sufficient to pay the 
dividends from time to time declared on such new capital. 

Although during last year there was a very decided improve- 
ment in trade, and a great rise in the price of all raw materials, 
the value of money in the London market was low, owing to the 
very large amounts placed there on French and German account. 
The Bank of England’s average rate of discount was £2 17s 7d, 
against £3 1s 1ld in 1870. 

The following is the summary of the operations for the year 
submitted in the usual form :— 
















1871. Jan. 1.—Rest or undivided profits at December 31, 1870, as £ s a 
exhibited at the annual meeting in May, 1871, Viz. ........0.seessesesee 355,590 8 5 
us declared and paid in cash in July, 1871 ..-..00+0, se-eeseseeereeererenees 783,750 0 0 
SVAME ccccccccccccccccccscccccscovscsssscscccsoscesecccocesscecsessesoresccosese 276,840 8 6 
Add premiums on new shares received up to October 21, 1870............ 111,175 0 0 
388.015 8 6 

1871. Dec. 31.—Net profits of 1871, after making allowance for bad 
and doubtful debts, and bonus of 10 per cent, to Off:CeTS ....++++000 258,704 7 9 
UII os soccer svocnsccsssecovecoccovssnsesnapeovasereccusnsoasounsasbeecessoresese 646,719 16 2 
Add undivided profits from 1870 .......se-sereresesererrersenenrenesesensnenes 40,000 0 0 
Total...cccccccccccscccccccsocescvcccecccosevsccscccocssoososcsssossess 686,719 16 2 

Dividend on company’s steck, paid Jaly, 1871 £46,800 0 0 

company’s i RR tains 
“ai Ditts ’ January, 1872 48,600 0 0 
Bonus of 6 per cent., paid January, 1872.......--..-++-ee0 70,200 ; : 
Jndivided SYORE cccecccccescseseseseveccrccescese 48,054 

Undi profits to next y iat he 
cococecocecscecosecoscoocenecosooosescosososeesouecocesteseoscecssessoooos® 473,065 8 6& 


Leaving 
Out of these profits the directors 
the foiegoing dividends and bopus paid to preprietors, as above 
stated, a further bonus of 7 per cent. in July next, making a divi- 
sion of profits in 1871 in all of 21 per cent. upon the paid-up capital, 


’ expectations, and they beg to tender to Messrs Morris 


free of income tax, amounting to......,. ceqeuinnenastingecceen Seqntenensesese 85,050 0 0 
388,015 8 5 

Add premium on new shares received up to December 31, 1871 ........- 113,640 0 0 
Leaving reserve invested in Government securities ...........-- 501,655 8 5 
The Directors have the pleasure of informing the ees 
that since the last annual meeting they have acquired the very 
old and highly respectable business of Messrs Morris, Bankers, 
Carmarthen, who Rave retired into private life. The transfer 


has been very successfully carried out, and has fully realised the 


neighbourhood, the Directors have opened a branch in that 
town, which promises to be a valuable addition to the branches 
of the Company. 

Within the last few weeks a branch has also been opened at 
the important town of Haverfordwest. 

The following Directors go out of office by rotation, but being | 
eligible for re-election offer themselves accordingly, viz. :— 

The Hon. Etiot THomas Yorx«g. 
ALEXANDER ROBERTSON, Esq. 

A vacancy has occurred in the direction by the retirement of 
Henry McChlery, Esq., to supply which the following qualified 
proprietors have offered themselves as candidates, viz. :— 

Rospert WicRaM, of Blackwall yard, Esq. 
BuRLEIGH Stuart, of Omagh, Country Tyone, Esq. 


NATIONAL PROVINCIAL BANK OF EWGLAND. 
3lst December, 1871. 








Dr. LiaBILITIXE8. £ s di} 
To paid-up capital ............000. + Seeessosence nas eénceccmsesscsoccescascssocsccyen «6 A UROTS CO 0 |} 
To amount due by the bank on deposits, &C. ....cc.c--cecccecereseseseniee 17,401,191 5 6 | | 
ee IED cs cicnncccaseimsecsecicebincensestibbnenccpttcoceceentbininnneonesteeien 182,869 O11 {/ 
Toreserve fund, January 1, 1871........c.cccceseeceseseees £388,015 8 5 
Addition, premium on new shares .............000++ 113,440 0 6 
—_— 501,655 8 5 
Teo peeks Gd Deak DRIAROW cccccsccccscccsesessenceoncecccsencssscenteessscsecnse yee 133,304 7 9 
19,433,894 2 7 
R. SSETS. £ 
By cash in hand, at Bank of England and branche:, call and short 
MINERS. ccaccedanscniiancecdinccndeghoocesnnniasimandehabecahentpnenpibesednaneszes s00 2,920,368 1 3 
yy GA, DOC is cdcaicsviesnecdintserssvviscnsseescnn-s cottes deveteete 2546524 15 3 
By Indian Government and other securities, debentures, &............. 1616,782 8 5 
Be We Oe et, GO ack ckctctsnsttnete erneccontesazscctanecossnccsee 11,973,889 7 3 
By freehold premises, &c., in London and country, 
CE CONE criiccricenencnvidinnisteinnnpentiiaest orentece £460,786 15 7 
Less at credit of building fund...... sereceseessescores 84,4657 5 2 
_ 376329 1¢ 5 
19,433,864 2 7 


The above report having been read—It was 

Resolved unanimously—That the same be adopted 
printed for the use of the proprietors. 

Resolved unanimously—That the Hon. Eliot Thomas 
Yorke and Alexander Robertson, Esq., be re-elected 
Directors of the Company. 

Resolved unanimously—That Robert Wigram, Esq., be 
elected a Director to supply the vacancy in the 
direction. 

Resolved unanimously—That the best thanks of the pro- || 
prietors be presented to the Directors for their 
very successful management of the affairs of the 


ar | 

Resolved unanimously—That the best thanks of the pro- 
een be given to Edward Atkinson, Esq., and 

illiam Holt, Esq., the general managers, and to the 
branch managers, and other officers of the Company, 
for their efficient services. 

Resolved unanimously—That the best thanks of the meet- | 
ing be presented to the Chairman for his able 
conduct in the chair. 

Extracted from the minutes by 


J HOLT BON, i Joint Managers. | 


and || 
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DEUTSCHE BANK. 


ACTIEN GESELLSCHAFT. 
(BERLIN.) 





ANALYSIS of the DIRECTORS’ REPORT, presented to the SHAREHOLDERS at the SECOND | 
ORDINARY GENERAL MEETING, in Berlin, on the Ist MAY, 1872. 


The Net Profits for the year 1871, amounting to Thalers 389,980 1 sgr., represent 11 4-10 per cent. on the Capita | 
employed, and have been appropriated as follows :— 
Thalers 66,915 0 0 to Reserve and Special Reserve Funds. 
33,830 0 0 as Bonus for Directors, Managers, and Staff. 
170,833 10 0 asa First Dividend of 5 per cent. to Shareholders. 
102,500 0 0 as an Additional Dividend of 3 per cent. to Shareholders. 
15,901 21 © Carried Forward to New Account. 


Thalers 389,980 1 0 


The facilitating of commercial relations between Germany and foreign countries, especially the transmarine markets, is 
one of the chief purposes for which the Deutsche Bank was created in 1870 in Berlin, with a capital of 5,000,000 Thalers, of 
which 3,000,000 Thalers were paid up immediately. ; ; 

Shipments of produce from Colonial ports for German Account being generally paid for by drafts on London, which are 
much more negotiable than Bills drawn upon Germany, the Deutsche Bank, in order to carry out its programme, has entered 
into an arrangement with the German Bank of London, Limited, for the purpose of enabling German firms in foreign ports to 
reimburse themselves freely on London for their shipments to Germany. 2k 

This arrangement has worked very satisfactorily from its establishment in the middle of the year 1871, at which time 
the German Bank of London, Limited, was started in London as an independent establishment, under the English Limited 
Liability Act. 

With a further view to the development of the foreign trade of Germany, the Directors of the Deutsche Bank have con- 
sidered it necessary to be represented in the principal ports of Germany. A Branch was therefore established in Bremen on 
the 1st July, 1871, and the success obtained by it led, towards the end of the year, to the determination to set up a second 
branch in Hamburg, which has, since then, commenced operations. 

As another step in the same direction, coinciding with the approaching unification of the German Monetary System, 
which will facilitate the negotiation of bills drawn from colonial ports direct on Germany, the establishment of Branches 
the Deutsche Bank in Shanghai and Yokohama has likewise been decided upon. The management of these Branches has 
been confided to some of the former Agents of the Comptoir d’Escompte, who are men of considerable local experience in the 
East, whither they are now returning. 

In order to meet the new requirements, the capital of the Bank has been raised by successive calls of 20 per cent. each 
on April 20, July 20, and September 20, 1871, to 5,000,000 Thalers, which amount has been further increased by a new 
call of 5,000,000 Thalers on the 2nd of January, 1872, to 10,000,000 Thalers, or £1,500,000 sterling, fully paid-up. 

The German Inland business of the Deutsche Bank has likewise increased in the course of the year, and there is every | 
prospect that it will continue to progress favourably. 





DEUTSCHE BANK, ACTIEN GESELLSCHAFT. 
GENERAL BALANCE-SHEET, 31st December, 1871. 


 QAPITAL AND LIABILITIES. | ASSETS. 
To capital paid-up... =... 2. enn This 5,000,000 0 O|Bycash ..._... m This. 306,143 4 7 
To current accounts _ se xe ee 8,536,559 22 10 | By Bremen Branch... S “ 580,373 14 5 
To Wille payeble ae > ccs toe men ee AGRSED BD 11 | By Uli receive... 871,124 11 1 
To deposits ... in ins a wie = 605,494 25 0) By investments... sos Sa a 1,640,329 4 0 
To net profit... = sani a a as 389,980 1 0 | By loans on securities ios Zs 2 3,877,267 4 0 
To arrears of dividends for 1870 |. ce 93 0 0|Bycurrentaccounts .. |. - “" 4’s1@'g0g 14 6 
To special reserve... ... 7,075 28 4|Byreslestate .. ..° . ™ “ 22.680 28 6 
By furniture ot eta en eee 2915 0 0 
By arrears of call on shares of the first series ... 3,920 0 0 











This. 11,880,965 21 1) This. 11,880,965 21 1 
’ 


PROFIT AND LOSS ACCOUNT to the 8ist December, 1871. 





Dr. on 
To commission, exehange, rebate, Xe... w+ This, 23,941 2 6) By profiton bills... 
]| To general expenses one ra nee - 52,981 16 2] By profit on various securities seis . This. ores 0 7 
To net profit, =. sss ss nee, ses, = 889,980 1 0| By profition commission account 79,041 25 6 
_—- peep smerscrnyan: aE aR 176,266 22 0 
on inv ents and joint 
racic nim NE 
ee This. 466,902 19 8 
For the Deutsche Bank, Action Gesellschaft, 
Berlin, April, 1872. i. W ; 
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THE ECONOMIST. 


ISOCIETE GENERALE. ALGERIENNE. 


GENERAL MEETING 
The eyo Meeting Pe gemagy os > = the Generale 
e ae — on 22nd April, under the 


6 
meeting a the accounts for 1871, fixed at 
9f the dividend to be distributed per share on a paid-up capital 
of 125f, and decided on ing over to 1872 a sum of 
130,050f, forming the surplus of the profits on the year 1871. 

The report showed that notwithstanding the difficulties of 
last year, and the suppression for six months of the services 
of the central edminietratio ion, the year which has just expired 
has produced satisfactory results. The report is divided into 
three chapters, of which the following is a summary :— 

CHAPTER L 

The financial operations of the Company enna ieee 
of the discounting and collecting of Algerian commercial bills, 
and of drafts by France on Algeria, and Algeria on Franee. 
That business amounted in the year 1871, for the branches in 

pene ee ee ea millions. 

e Company is beginning to develop also operations of 
loans on the consignation of cneekiaaiaen and of purchases or 
sales on commission, for the producers and manufacturers of 
France and Algeria. 

Its deposits on current cheque accounts, the rate of which 
in Paris is fixed at 3} per cent. for sums at call, and at 4 per 
cent. for those payable at a fortnight’s notice, represented on 
the 3lst December, 1871, a balance of 5,138,748f. 

CHAPTER IL. 
‘ Undertakings. 

The lands which the Company in Algeria pro- 
duced in 1871 a net revenue of 111,041. The Report ex ies 
that the Company expends every year more than the double of 
that sum in works of all kinds, such as buildings, plantations, 
roads, irrigation, Kc. 

Five: villages are in course of being established in the 

rovince of Constantina. Those of Oued-Besbes and Ain- 
okra, near Bona, and that of Ain-Abid, near Constantina, 
have already been commenced, and inhabitants have settled 
in them. e Company has planted near Oued-Besbes 8 
hectares (20 acres), and near Ain-Mokra 28 hectares, with 
encalyptus, to furnish the inhabitants with timber and fire- 
wood. It is proceeding at Kelizane and at Oued-Sly, in the 


CREDIT FONCIER OF FRANCE. 


GENERAL MEETING 


The General Ordinary Meeting of Shareholders of the 
Credit Foncier was held on the 27th April at the Company’s 
Central Offices in Paris. 

M. Frémy, Governor, presented the report of the Company’s 
operations in 1871. 

The first months of the year 1871 were, like the last of the 
year 1870, a period of suspension for business, and it was 
only in the second half of the year that the Credit Foncier 

d effect any mortgage loans. The loans for 1871 there- 
fore amounted only to 22,946,222f 70 centimes, 

Those new loans raise to 1,115,673,885f 12c the amount of 
the hypotheeated loans effected by the Credit Foncier since 
its foundation, and to 897,843,790f 99c the amount of the loans 
remaining due on the 3lst December, 1871. 

Lent on the special conditions of the Credit Foncier, re- 
imbursable by annuities spread over a long period, those 897 
millions are not subject, like the rest of the hypothecated 
debt in France, to those demands for repayment of capital 
so dangerous to borrowers in moments of disturbance and 
crisis. The transformation by the Credit Foncier, and the 
consolidation of those 897 millions, forming a considerable 
portion of the hypothecated debt, has powerfully aided pro- 
prietors of land and house property in Paris especially im 

ing, if not without difficulty at least without disaster, 
from serious crisis through which we have just passed. 
In the ment of the Seime, where 600 millions are due 
to it, the Credit Foncier has only had during the last twenty- 
one months to foreclose ten — amounting to a sum 

not exceeding 950,000 francs. To what a sum and to what a 

considerable number would the foreclosures have risen if.the 

Credit Foncier had not been in working for many gears, and 

if those 600 millions had been due to ordi lenders, to 

lenders for a short period, forced in most cases by the neces- 
sities of their own affairs to demand their capital at the 
stipulated dates ? 
total of the hypothecated and communal debts due to 
the Credit Foncier amounted on the 31st December, 1871, to 
1,365,559,423f 76c. At the same date theamount of the Fcncier 
| and Communal bonds in circulation was 1,319,369,043f 49c. 
The balance of capital deposited in current accounts 
amounted to 46,642 74e. 


| 603 
| provinces of Algiers and Oran, with the creation of farms, 


OF SHAREHOLDERS. — 


and the cutting of irrigation canals. 

The announces that she Algerian Forest Company, | 
to which had been conceded the three forests of Beni-Saiah, | 
Beni-Foughal, and Akfadou, in which the Algerian Company 
aequired an interest in 1866, is now, on its own demand, 
wound up; but that reserves have itted the latter to. 
save the whole of the capital in that undertaking. | 

The garden of Hamma, on which the Company has down | 
to the present time spent more than 300,000f in costs of foun- | 
dation and in works of all kinds, is now in active working. 


| 
CHAPTER II. | 
i 


sing | 


Divers Affairs, 

By the convention of the 18th May, 1865, the Algerian | 
General Company had engaged to furnish the State in six | 
years, by an issue of bonds, and at the rate of 5f 25c per cent. | 
mterest, a sum of one hundred millions for the execution of | 
public works in ia. On the lst July, 1870, the payments | 
made already amounted to 75 millions. The Company | 
has since been forced to suspend them, the state of the money | 
market not permitting it to issue its bonds ata rate corre- | 

ding to that paid to it by the State. The Government and | 

the Assembly have taken that situation into consideration, and | 
have exonerated the Company from the payments which should |} 
have been made in the years 187] and 1872. The conclusions | i 
by M. de la Bouillerie, in the name of the committee |! 

on the Budget, an extract of which is given in the report, fore- | 
shadows a modification of the contract. with respect to the | 
rate of interest for the payments which have yet to be made. 

The report im terminating refers to the two provisional | 
conventions which the Company made with the Govérnment | 
of Algeria in 1870, the one relative to the draiming of Lake | 
Fetzara, the other to the construction of five large dam reser- | 
voirs. The convention concerning Lake Fetzara has become 
definitive, and the Company has announced to the Govern- | 
ment of Algeria that it is ready to begin the works. With | 
respect to the dams the Government has asked for fresh sur- | 
veys. The Company is ready to undertake them in concert | 
with the agents of the State, in order to bring about the | 
rompt execution of a work of such great importance for the 
uture of colonisation in Algeria. 


' 
i 
} 
i 
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' 
OF SHAREHOLDERS. | 

The net profits of the year 1871 were 7,388,933£ 74c, of which | 
a provisional dividend of 12f 50c per share, or 2,250,000f, was | 
distributed on the lst January, 1872. M. Frémy, in the name | 
of the board of directors, and M. Paravey, in the name of | 
the auditors, proposed to employ the surplus as follows :-— 


| 
| 
) 
| 
| 


francs. 
Supplementary dividend of 20f per share........._ %,600,000.00 
Statutary rOserve....cceccvecccssveeeseessesescseseeeee 513,893.37 | 
Carried over to following years............sssesses 1,025,040.37 


These proposals, ratified unanimously by the shareholders, | 
leave entire and strengthen the exceptional reserves prudently 
constituted by the preceding meeting in the month of July | 
last, in order to gas the Company against any delays in| 
the recovery of the annuities fallen due. “The report presented 
| by M. Frémy gives the most precise details on the annuities 
| overdue. A year ago, on the 30th April, 1871, the arrears 
amounted to 29,130,692f; three months later, on the eve of the 
general meeting of the 3lst July, 1871, the arrears stil] repre- 
sented a sum of 24,966,220f 10c; on the 25th April, 1872, they 
had fallen to 23,382,558f 73c. Yet, in the course of that year, 
so disturbed, between April, 1871, and April, 1872, a sum of 
55,433,000£ became due: but the payments, in exceeding the 
sums demandable, at the same time balanced the new annui- 
| ties, and reduced the arrears by 5,500,000f. 

M. Frémy, and after him M. Paravey, called, with good rea- 
son, attention to this notable improvement in the previous 
situation. It may be said that the payments of the current 
annuities, has now recovered their regularity, and that the 
arrears are becoming smaller and smaller im a significant 
manner. However, the sum of 23,382,588f 73¢ which re- 
mains to be recovered is still too considerable for the Credit 
Foncier not to maintain the large provision which it pradently 
reserved for its profits after the two sieges. Added to the ordi- 
nary reserves, those surpluses from preceding years raise to 
19,829,257£ 56c the tota) of the reserves of the Credit Foncier. 

After having, on the ae we ge a shareholder, voted thanks 
to the Governors, to the of Directors, and the staff of || 
employes, for the able direction and efficient protection given 

to the affairs of the Company, the meeting re-elected as direc- 
tors:—MM. Boudet, Bartholony, Benoist-d’Azy, and West; | 
| and as Auditor, M. Cotelle. 
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THE RUBY 


THE ECONOMIST. 


CONSOLIDATED 


[May 11, 1872. _ 
MINING 





COMPANY, LIMITED. 


Incorporated under the Companies’ Acts of 1862 and 1867, by which the Liabitity of each Shareholder 
is limited to the amount of his Shares, 








Capital, £325,000, in 32,500 Shares of £10 each. 
£1 payable on Application; £2 on Allotment; £3 on Ist July; £4 on Ist August. 








With option to pay up in fall on Allotment, receiving discount at the rate of Five per cent. per annum. 


Share Warrants to Bearer, with Coupons attached, will be obtainable by holders 
of fully paid up Shares. 





DIRECTORS. 
CHAIRMAN—Admiral Sir Robert Spencer a K.C.B., F.R.S., late Cemp- | Octave * 
Sir George Bowyer, gh tae oak Radiey Park, Abingdon, Berks. Professor Joshua E, Clayton, M.t.. 
BANKERS—The Consolidated Bank (Limited), 52 Threadneedle street, E.C, 
BROKERS—Mesars J. C. and C. W. Morice, 1 Warnford court, Bank. 
SOLICITORS—Messrs Elmslie, Forsyth, and Sedgwick, 27 Leadenha!l street. 
AUDITORS—Messrs Sully and Girdlestone, 23 Gresham House, E.C. 
SECRETARY—T. H. Lindlater, Esq. 
OFPFICES—7 and 8 Great Winchester street buildings, E.C. 


oor eee oem 


for Belgium, 
Nevada. 


Delepierre, Consul-General 35 Ho , W. 
E. H. Hartmont, en, 30 Piccadilly, W.. Director of the Popehts Sewage Cintende: 


PROSPECTUS. 
1. This Company is formed to acquire, work, and develop the follow- EXPENSES. 
ing silver-leai mines :— (Based on the actual experience of the Eureka Consolidated.) ie 
The Bullwhacker Series seeaenate ae equa 3000 Raising ore from mines and hauling to furnace, 100 tons, at 5 dols 52 cents 552 
% a ead Oh 1,600 Smelting, per ton, at 19 dols GO cOnts...............ccecesseecerereseeerseeceerenseneseres 1,960 
Valentine Series sail 6 veceveee® 4,000 Hauling to “ Palisades,” and railway freight to New York, 33 tons of 
i aM ie 5,200 metal, At GB Gols .............cccccrccsccccosecscoreescccsvccossssssessenesososcosesoossessoes 2,584 
BIE BUI scococvascncenepeocrcoconsoonseccssescecezccs Seaman 1,600 — aoseee 
re eenrenentennietenty: 1S ene wr Mitimigsds 2... ae 
Together ......000...s0scssesereseeeees 20 ee 
(marked in red on the accompanying map) comprising the enormous RECAPITULATION. 
area of 14,800 feet, and forming one of the most extensive and valuable | Gross yield per day “| eee eet : momatenadementicats 11.000 
mining P ties ever offered in this market. OREO E EEE EE TEE ETOH HEE EEEEEEE EEE EEEEE EEE EEE ETERS EEEEEEEEEEEEEE ESTEE TEER EEO SHEE EE Ee 5,200 
2. The titles have been investigated, and have been found perfect. TT ee enna agsisinaaieceiin netic diteee 5.800 
8. The mines are situated in Lander County, Nevada, in the cele- —— 
brated Eureka District, in close proximity to, and on the same forma- Or per month of 26 working days .................::sessecesssecsereeceeseseesecerseeneree 150,800 


tion with, the well-known Eureka Consolidated and Richmond Consoli- 
dated Mines. 

4. The original report (an abstract of which is annexed) on these 
mines, [by Professor Joshua E. Clayton, the eminent and able mining 
engineer, can be inspected at the Offices of the Solicitors to the Com- 
pany. It closes with the following words :— 


“Tt has rarely been my good fortune to examine and recommend so 
‘extensive and valuable mining properties as the selection of mines made 
for the basis of your very enterprise. The facts are so well 
marked and unmistakable, both as to the mines and general plan of 
operations, that I can have no hesitation in recommending the enter- 

ise as one of unusual promise, and there can be no doubt of its bril- 
fiant success, if placed in the hands of competent and reliable manage- 
men ” 

5. To further mark his sense of the exceptional character of this 
undertaking, Professor Clayton, at the request of the English Directors, 
has consented te join the Board. 

The Directors have been fortunate enough to secure the services, as 
superintendent, of a mining engineer, who has had about twenty years’ 
experience on the Pacific Coast, and who has been warmly recom- 
mended by Professor Clayton. 

6. Professor Keyes, the well-known mining engineer, who made the 
Eureka Consolidated (which he still continues to manage, the brilliant 
success it is, has the mines, and his report, which is likewise 
annexed, confirms in full Professor Clayton’s views. 

7. A large quantity of ore is on the dumps and in sight. 

8. The price is £285,000 in cash; the vendors paying all 

incidental to the formation of the Company up to the allotment 
of the shares. 

The vendors will apply for 10,000 shares on the same terms as the 
public, an arrangement which the Directors deem preferable to the usual 
mode of paying part of the purchase-money in shares. 

9. The working capital has been fixed at £40,000, an amount in 
excess of the estimate of Professor Clayton; but the Directora, warned 
by the experience of other Nevada mines, have preferred to make ample 

vision for conti 

10. The following estimate of profits is based on the calculation of 
Professor Clayton as to the yield of the mines, and on the assays of Mr 
Louis Falkenau, State assayer, San Francisco :— 


Bullwhacker ...... 50 tons ...... 66 dols, in silver ..................... +. 50 per cent. lead. 
Dunderberg «.... 16 4  -... Ss » »  andgold..........37 «5 e 
Valentine ......... ss ante -o - » _—— oe, 2 
El Dorado ......... 10 yy — eveeesB0 2 * ——— ~ 
Lord Byron conse 10 ” eeeces 60 ” a y seeeee 20 ” yy 
100 tons of ore per day. dols. 
Value of silver, 25 Per QEGRYS............cece..-.cccse.ccscerssseeseeceeceesereee TOMB 
Lead, 38 tons, at 6 cents per lb, New York ...............00 setieinbcag 
12,175 
Woaate in reduction, SRY .++.....cceceereseercseseeencesseessceseseseestenceeres 1,175 
Gross yield per GAY .02...000-...erseerrevcereressseeeoeversssverssesees 11,000 








svonovecceaccoqussneensopepesessosevsippvonspsediinnccosttendashypbisoevalaprsebasbidigeiecabes 1,809,600 
Or at the rate of more than 100 per cent. per annum on the capital 


11. Large as these figures may appear, the Directors on the above 


be verified by results. 


12. Applications for shares must be made 
Where no allotment is made, the ion oe sake aoeaeed 
without deduction ; and should a smaller number of shares be allotted 
than those applied for, the balance of the sum deposited will be appro- 
priated towards the sum payable on allotment. 


18. The only contract entered into by the Co 
ment dated 2nd May, 1872, between by the Comgeny io? An 


cisco, of the one part, and Hermann 
Company, of the other part.” 


Hermana Hopnemanan, of Ran ¥ t 
Theodore Zimmern on behalf of this 


Copies of this agreement, the origi rte of Prof ~- 
and of Professor Keyes, and the aeient “fo 5 of es or Clayton 
the Offices of the Solicitors of the Company.» may be seen 


Prospectuses and forms of application may be obtained 
the Brokers, and the Solicito: y - ned of the Bankers, 
and 8 Great Winchester strest buildings ine anne 5 ee te Os 7 
London, May, 1872. 





FORM OF APPLICATION FOR SHARES. 


To the Directors of the Ruby Consolidated Minin; Company (Limited). 

hereby copula a a our Bankers the sum of 

Cofsolidated Mining Company (Limited), and peeit’’®, of £10 each in the Ruby 

or any smaller saulier that you may allot to accept such Shares. 
this Prospectus, 


Pounds, 


agree to 
on beg sce in » and t - pay Peete instalments 
eka Shareholders for the Shares allotted to : 


-—Gentlemen, your 
Senems and Christian Name in full 


Oe Renee ee eee 
TEER E OEE T EUR R Ree eOOE ee eee eenneeen eee eee 


Form to be filled vestors intend 
"Zeer Of 6 por aay oP in full on Allotment, recel ving 
—— desire to per per annum. 
Pay Up in full to you the Shares allotted to 


re 


Oee eee wees 
TAPE OOCCOOC RETO SE EL OSS SONS er eee eeneeseeeseseereueeete® 


Scape at 
THE RUBY CONSOLIDATED MINING COMPANY, 


LIMITED 

Notice is hereby given, that : 
Company will CLOSE on Shenae of APPLICATIONS for SHARES in this 
WEDNESDAY NEXT, the NEXT, the 14th inst, for LONDON, and 


May 11th, 1872. 16th inst, for the COUNTRY. 
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THE ECONOMIST 


GAZETTE.) 


[May 11, 1872. 


- CIRCULATION OF BANKS IN THE UNITED KINGDOM. 








ENGLISH PRIVATE BANKS—/ ontinued.) 
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ft 
(From the LONDON 
ot ENGLISH rarvass BANKS. 
7 re 
| ctoenl AVERAGE CIREULATIO“. 
| BANK. ised ——Week Endin 
: Issue. Apr. 6. | Apr. 13. | Apr. 20. Apr. 27. 
+, ——_" NEE 
| ee STs 128 
|) Ashford Bank ..s.-essesees siveesmnanccocnencenedi 11849 | 12042 11966 | 11035 | 10820 
| | Aysesbury Old Bank ....00.. ssosssre-sessssees | 48461 | 21343 21603) 21555 | 22249 
+ aldock and Biggleswade Bank ........... 37223 | 15796 | 15932 | 15756 | 16322 
Baynstaple Bank ....0..0:-eee-se0 veevemssneeree:| 17182 | 3964 | 3025 | 3025 | 2825 
|| Bepford Bank vev-vseee -- seseveresnens wees | 34218) 82471 | 31796) 32735 | 33513 
|| Bidester and Oxferdshire Bank — sveesee] 27000 | 15645 | 16509 | 16124 | 15090 
|, Bogton Bank (Claypon and Co,)....... sees) 75069 | 77388 | 76393 | 73410 70068 
Boston Bank (Gee and Co.) .. ..... ania | 35161 | 15685 15140 | 14324 | 14386 
Brg water Bank .cccoccocccescqnnccsusccncvcesves | 10028 8501 8367 | 7985) 7465 
Br bets § Oe svevovecee| 48277 | 21806 | 21784 20716 | 19940 
|| Breseley and Bridgnerth Bank 13490 | 13578 | 14039 | 14425 
|| Bagkingham Bank ..o.scsesessseneee 19420 19716 | 20185 | 20511 
|! Bury and Suffelk Bank ........css00e | 40290 | 40515 | 56135 | 70510 
1) Dasbare Dah ccccseusilestineiwinns vote 2 | 22963 22704 22129 22232 
Basburvy Old Batk.....0..seccesecee-s serene “| 3 17391 | 17367 | 16535 | 16356 
|| Bedfordshire Leighton Buzzard Bank...| 36829 32010 | 32215 | 31830 | 31351 
Bvdonn O86 Baw ndccencccesecocesessberves coos | 68271 34805 | 33700 | 34101 | 32607 
Britrhion Union Bank ......cssssssessee we} 33794 18773; 19138 19748 | 18275 
|| Burlington and Driffield Bank.......... eee] 12745 | 12581 | 12559 | 12737 | 12385 
| Bury Saint Edmunds Bank ....+0.-++00++ eco 3201 1928 2124 _1940 1886 
| Cc aay brid ve EDRREES. ccsnecenscucveccccetbocvocesnsetll 25744 14432 { 14903 14660 ! 14775 
|| Cambridge and Cambridgeshire Bank ...| 49916 | 44103 43930 43325 | 4349 97 
Cayerb Oty Damke.cece-cocveasssccveseenscopecete ‘| 33671 | 24063 | 23463 22115 | 22533 
Cotphrester IRGRR ecasccacossescoseecnoccabeorseven | 95082 14195 | 13643) 13101 | 13163 
|| Coletester and Eesex Bank ........0-csssees | 48704 25692 | 24854, 24845 | 24046 
Cornish Bonk, Truro oeececesccecesersesrecee | 49869 | 31269 | 30794 31835 | 31665 
1) Clty Bank WORE ccptecinstitctedbcnscdiaeed | 91627 | 117384) 12153 | 12235 = 12397 
, | Ceawen Bank, Settle .....005-serccscesscccscees 77154 | 76739 | 74598 76802 | 77520 
|| Dedby Benk (W. and 8. Evans and Co,)| 13332 | 12927) 11709 11153 10927 
|| Derby Bank (Samuel Smith and Co.) “| 41304 | 35342 | 35162 34395 | 34669 
1) Derby Cla Bank .ccccccceccoses-s. Saviano | 27237 | 27861 | 24246 | 24645 | 27369 
Devizes and Wiltsbire Bank | 20674; 6019; 4093 | 5126) 6095 
1] Dariington Banik ..ccco-e-scsceeees --| 86218 | 90832 | 86073 | 79090} 80395 
1} Devisnport Bank .....coccsscscocesceccescessenses | 10664; 4120 4159 3833 | 3700 
1) Doryhester Old Bank .......cccccccossreccseoses |} 48807 | 38033 39810 , 39180 | 38503 
|| Eas) Cornwall Bam, Liskeard sss 112280 | 77621 | 78828 | 79925 | 80486 
; Riding Bank, Beverley..............000 53392 | 53039 | $4575 | 61008 | 50389 
Fi sux and Bishop's Stortford Bank ...... 69637 | 37748 | 37010 | 36418 | 36600 
Exerr Bamk...ccccseces.cs sreliGnepoemasennneiial | $7894 18499 18701 15555 | 17649 
F} Parrhee Bank oc. coccccsccsccccesescccnseese 14202 | 5660; 5543 5360) 5557 
||} Favorsham Bank .....sseeeeees . 6681 | 6921, 5904 5505 5392 
Goinlming Bank 6322 | 5167 5389 i 5399 j 5116 
|| G@uiMford Bank 14524 | 11704) 11861 | 12605 | 12142 
|| Grayvitham Bank 20372 | 28581 | 27803 | 29394 28292 
|| Hul{ and Kingston-upon-Holl Bank ...... 19979 | 22669 18920 17840) 18279 
|| Huntingden Town and County Bank .. 56591 | 29047 | 28463 | 28804) 28015 
|| Harjrich Bamk ......cccossccossssssseesese aeaan 5778 | 4880/ 4450 4435 4580 
Hertfordshire, Hitchin Bank ...... venceeees] 88764 | 30893 | 31893 32895 | 33187 
Epetiicnh Banke ceseseccccce +: stenstesovetvocccses 21901 | 16653 | 17125 16171 | 16177 
| Ipsxich and Needham Market Bank...... goeo9 | 46521 | 47213, 46501 | 44064 
i} Be eee ee | 19895 15914 16386 16140 16208 
| Kington and Radnorshire Bank ........ eee) 26050 | 22609 | 22218 , 22291; 21451 
|! Knabesb< rough Old Bank............+s0-se00« 21825 | 21765 | 22475 22225 | 21901 
Rested TIGH  ventinepromscrsincenpenercinod 44663 | 46250 | 42954 42165 | 43843 
Rcede MGUI acunchelebasctedtanewitions | 130767 | 136159 | 131346 | 123257 | 123361 
Leeds Calon Bam, sccvsscorsecomcsstecessnsion 37459 | 37593 | 37471 36760 | 37554 
1} Latopeter Bawls, .cscccovectsccccvecectepccenssecce! 2% 218 29132 30420 28736 
Raperte OR TGR crocctywesiensccossseuboustnnetil : 24474 | 24149 23601 | 23775 
|| Lincpin Bat ....sscseessnerecserneenereseseene| , 100920 | 103559 95686 | 95150 
| Llandovery and Liandile Bank .... | 28146 | 27724) 28247! 30213 
Loi ugh borough I eceunctocntaetes coe 7815 7165 6844 | 7095 
1) Rapeereabtn BIE. ncctseckcovescessanenchinene ‘ 3278 3063 2967 2831 
Lyny Re gis and Linco'nshire Bank ...... 42817 | 28319 | 28786 27621 | 26114 
Lynu Regis and Nerfolk Bank ........... 13917 | 11086 | 10666 10351 | 10604 
|| Matclesfield Bak .......ccoscsscscccscescoess «| 16760 | 11055} 11521 11873 11577 
| | Merionethsnire Bank ....0.....ssssesesseess | 10906 4877, 5365 5510 5927 
1 | Miners’ Bank........- ..sseses eoveveceneveneecnes | 19688 17618 | 16368 16255 | 15405 
|} Monmouth Old Bank ............ locapigutinewe 16385 2212 2152 #2131; 2139 
| PeOWRsC TAGE seccstectsesesmemestbecitecsendial | 25240 25864, 26195 | 25654 
| Newgrk and Sleaford Bank 5 | 49969 | 51611 52587 | 49926 
Newhury Bank.......cocccsecssescoves coapopeninite 12832 | 13611 | 13490 | 13533 
nt CE 13583 | 13668 12747 13295 
|| Norwich and Nerfelk Bank | g2846 | 83433 81805 | 80381 
\| Naval Bant, Plymouth ...ccccccscsssescsseseee 2 | 23495 | 25380 24972) 23739 
Bg. 3, OY gg ee. f 5844 5995 6353 6155 
| | Nottingham Bank ............... dnnuetpeneedaal 31047 30M05 | $1120 | 30132 | 32416 
Oswestry Bank ...........0.0.. eosbantiontcadion | 198471; 8:72) 8140; 8200; 8214 
| Oxfoid Old Bank.........ccsssssese ervesccccesed | $4391 | 30557 | 29976 | 30136 | 31073 
| Old Bank, Tonbridge..............sssereesse | 13183 | 9249) 8961 9476! 9585 
| Oxfordshire Witney Bank ........ccococe-s-| 11852 6634 | 6348 6395 | 6255 
| Pease’s Old Bank, Mull .............ccceccooss | 48807 62628 49204 44155 47699 
Pemzpnce Bank -sscssseceseccreccorneererreere | 31405| 7297| 7274| 7320| 7565 
i Pemijrokesbire Bank..............s.cscccescees 12910 | 10360 11047 | 10773; 11170 
|| Reading Bank (Simonds and Co.) ......... $7519 | 21605 | 21112) 21515 21063 
| Reading Bank (Stephens, Blandy, &Co.)| 43271 | 22815 | 22170 | 22005 | 21393 
ee TO cecgeeenesemenemerngncmnanen 6889; 6485/ 7040, 7086/ 6950 
Roysjon Bank ..............00 itemensiliieseouaidl 16393 8800 8770 i 8883 8780 
} TR GEE. cccsbentnctlitne-orcoccstipevcnencereseed } 20864 936") 8903 8731 8515 
| Raiiiron Walden and North ee Bank) 47646 { 20412 | 20403 20159 19610 
| eee a Pea ‘ 7049 | 6822 | 6466 
Searkereugh Old Bank.. | 23991 24285 | 24420 
Shrewsbure Old Bank | i 26684 | 25796 25312 
Sittingbourne and Miltos Bask....... ... is | “ygs2 | 1926 | 2175 | 1967 
Seuttiampton Towra and County Bavk 25359} $8710) 837 8070; 8370 
Southwell Bawk ......cccecvesss os ceveesesvee 14744 | 9069) 20114 | 10580 | 10575 | 
Stamford and Rutland Bank ............. «| 31858! 15352 15890! 15315/| 15390 
Shrewsbury and Welsh Peol Bank ...... 25336 | 24403 | 24435 | 23885 | 23727 
| Tawnyon Back ..........0000- 18956 | 19293 | 19625 
Tavisjeck Bank . = 9690 9549 | 9785) 10248 
Thoritjbury Bank ..........00-secseseesese weber 7973 8096 | 7633 7535 
| Tivergon and Devonshire Bank ............| 13470 8904 | 8588 8675 8660 
Thraystor and Kettering Bank ..... sseess| 11559 | 11564) 11139 11247 | 10716 
Tring and Chesham Bank sesseiveseesenseenes| 13531 | 12566 | 12288 | 12411| 13255 
Tewerster Old Beuk ............ geeveve@itens «| 10801 6044 «6064 | 366027 5977 
iv nion, Bank, Cornwall ............00s00s «| 17003 | 9323 9317 | 8956 | 8979 
| Uxbridge Old Bank ...........000-... woveerss) 25196 | Gal | 6550) 6677 | 6687 
Wallingford Bank 20.0... | ...ccosse wees) 17064) 4292) 4510! 4507, 4508 
Warwick and Warwiekshire Bank ...... 30504 22266 22292 21912/ 31552 
Wellipgtoa Someract Bank ........... wenn] 6588 | 3678 | “3363 | 9873 | 2747 
Wesi Riding Bak ..sesssveese-scoveseevsee) 46158 | 47280! 4564) | 45571) 45112 
Whithy Old bank ......... wewesssseenseceeees| 24268] 13605 | 19493 / 13490 13885 
Win i s Alresford, and Alton Bask 25892 9730 9887 9635 9421 
Weyrpoutt Old Bamk.......cccccs-ccoseseccesse) 16461 12470 | 11939 12183 12430 
Wirk:werth and Derbyshire Bank......... 37603 | 37146 | 36450 | 34532 | Sasis 

























BANK. 








Wisbech and Lincolnshire Bank ......... 
Wiveliscombe Bank .............. sodeabdijaess 
Worcester Old Bank ........c00+ceeceerees seeee| 
Wolverhampton Bank ......... cenctvaodiliness! 
Yarmouth and Suffolk Bank  ............++. 
Yarmouth, Norfolk, end Suffolk Bank ... 
York Bank 


SERRE RR REESE EERE S REED BEERET TEESE OSES wl 


Author- 


ised 


£ 
59713 

7602 
87448 
11867 
53060 
13229 
46387 


Issue. 


AVERAGE CIRCULATION. 


Week Ending-————, 
Apr. 6, |Apr. 13. | Apr. 20. | Apr. 27. 








£ 
42218 
1921 
43065 
10968 
30348 
74 
39115 


£ 
43151 

1785 
43434 
11276 
30345 

7798 
40783 


£ 
41592 

1778 
42905 
11055 
30064 

7396 
40161 





£ 
41294 

1642 
42097 
10787 
28861 

7639 
40161 





|sosr000 leszeess '2829643 |2808891 |2775963 |2781677 


ENGLISH JOINT STOCK BANKS. 



































AVERAGE CIRCULATION. 


Week Ending 





Apr. 6. | Apr..13.) Apr. 20. Apr. 27. 


12074 | 


8978 


47828 | 


8601 
30530 
19612 


51200 | 
10130 | 
33449 | 
17642 | 
15927 | 


99929 


26176 | 


19920 
32997 
18822 
21240 


| 148664 


Author-' 
BANK OR BANKING COMPANY. ised 

| Issue. 

| a £ £ 
Bank of Westmorland ........cvcceceosees---| 12225 | 12343 | 12100 
Barnsley........cccccccserecvesssceserevese 9563 | 9687; 9312 
Bradford 49292 | 60972 48562 
Bilston District ........0..ccccsccecers ws 9418 | » 7722 7490 
Bank of Whitehaven, Limited........ eveses»| 932681 | 29300 | 29560 
Bradford Commercial............000 «see + oe 20084 | 20219 | 19466 
Burton, Uttoxeter. and ‘Ashbourn Union| 60701 | 50848 | 52524 
Chesterfield and North Derbyshire......... 10421 | 10625 10737 
Cumb-rland Union ........00+ese+se seeeeseres| 35395 | 36293 | 34998 
Coventry and Warwickshire  ...........+++. 28734 | 18791 | 17412 
Coventry Union .......006« oe eee} 16251 | 15525 | 15487 
County of Gloucester......... eevee} 144352 | 102249 101758 | 
Carlisle and Cumberland ...... pecsueceneestee 25610 25009 | 25195 
Carlisle City and District..........0.c.ccssee 19972 | 20190 19850 
Dudley and West Bromwich ........-......, 37696 | 38244, 37814 
Derby and Derbyshire .......... ocorocsnencen 20093 | 19905 17860 
Darlington District Joint Stock ..........., 26134 {| 28758 | 27281 
Gloucestershire..... — palgnoodecan poceqnecqencen 155920 | 147236 | 148442 
Halifax Joint Steck ..... oqeoeds sesvscesveess] 18534 | 18008 | 18120 | 
Huddersfield ......... ebcepingedvesoodbodaSedegupniie 37354 | 348:0 , 35553 
BE otnccoccocetnesiiiee- see eves) 29333 | 28092 | 29711 
Halifax Commereial ....cc.c0c0s00-s00 eecceees |} 13733 | 13804 | 18551 
Halifax and Huddersfield Union i ween] 44137 | 41168 | 41265 
BREIRIED ccinedttbengenenccttinncininescsorerenece — 1503; 1495, 1500 
Knaresborough and Clar0.......c0sc«s+ 28059 | 28034 27490 
Lancaster ....... sianweend tieeocccceséee eipecupeengnd 64311 | 64674) 61969 
Leicestersh're ..........es00+ iieiisasabacebnoati 86060 | 65286 | 66661 
Lincoln and Lindsey ..........ccsescescsseeses 51620 | 49675 40949 
Leamington Priors and Warwickshire ...| 13875 | 1i3307 | 12631 
ARO Q100 ORIOL ceciateces canee 2-censnnsee 10215 9215 9811 
Moore & Robinson's Nottinghamshire, L.| 35813 | 36456 , 34489 
Nottingham and Nottinghamshire ......... 29477 | 29128 , 28570 
a, eae ee eee proceed 39 | 33810) 36649 
Northamptonshire Union Bank ..,....... s«| 84356 | 67323 | 68093 
Northamptonhire .....0.0:..cceseessess dente 26401 | 21155! 21965 
North and South Wales..c....ccccccsccescseses 63951 | 61350 60367 
Pares’ Leicestershire ..........0+. sinecsnccsned 59300 | 61399 57040 
REID -cncatinlaiieitindntcnenietiemiinineded | 35843 | 34989 34550 
Stamford, Spalding, and Boston ............ 56721 55038 | 56313 
Stuckey's Bristol and Somersetshire...... | 356976 | 341712 | 343498 
Shropshire.......ss..---000 dipnovecdaeueenences s| 47951 ; 33068 | 36545 
Stourbridge and Kidderminster ..... peoeson 56830 | 49860 | 54405 
Sheffeld and Hallamshire...... Manensedecoene 23524 | 24582 | 23778 
sheffield and Rotherham Joint Stock ...| 52496 | 65016 | 54663 
Swaledale and Wensleydale................ | 64372 | 53545) 53584 
Wolverhampton and S:affordshire...... | 35378 | 24748 | 26226 
Wakefield and Barrsley Union ............. 14604 13980) 14297 
Whitehaven Joint Stock .....c..sccccsssceeee 31916 | 30560 | 30300 
Wes: of England & south Wales said $3535 | 80708 80971 
Wilts ard Dorset..........cccecs ee esses) 76162 | 77759 | 74481 
West Riding Unien............ peteinitineneunell | $4029 32870 32952 | 
Whitehurch and Ellesmere .................. | 9475 3917 | 3934 
Worcester City and Ceunty, Limite: at 6848 | 765 | 706 | 
York Union Banking .........cccccccse.c.0e ees, 71240 {| 71663 | 71346 
Yerk City and County ...... silediiislassildl | 94695 | 95366 94508 
TWAT ccccccecsncccccsesie ececevecesccscscsseees) 12ZZ53B see 118461 


18350 
36879 
27972 


12728 | 
41176 | 


1466 
26916 


2152 | 
68091 | 


52964 


11939 > 


9794 
31790 
25430 
37061 
66752 
22521 
60995 
64401 
36040 
53786 

341943 
36781 


53070 


22086 


49340 | 


53369 
25665 
14106 
30049 
83259 
69500 


34314 | 
4688 | 
723 | 


69258 


a 


11725 

9034 
48959 

9360 
31036 
20226 
51164 

9990 
36377 
17915 
15350 
99237 
26700 
19989 
28858 
19515 
26222 
148664 
18236 
35653 
28642 
12670 
40591 

1495 
} 27562 
61980 
68662 
53662 
11470 
10448 
33379 
29021 
36811 
65233 
21971 
61365 
55662 
36098 
51907 


333718 | 


35828 


49580 
62430 
23912 
14107 
31628 
84406 
69755 
35434 
4818 
748 
69265 
87700 
120520 


'2738640 12524937. 2515939 2452672 2483527 








The subjoined returns show the average note circulation of the Scotch 
and Irish banks of issue during the four weeks ended April 20, 1872 :— 


SCOTCH BANKS. 








Bank of Scotland, Edinburgh .......... eccseed 
Royal Bank of Scotland, ee ~ 
British Linen Compsny, Edinburg 

| Commercial Bank of Scotland, Eainbargh 
National Bank of Scotland, Edinburgh . 


tere eeeeeree. 


Union Bank of Scotland, Edinburgh ............. 


Aberdeen Town and County Banking Co., Aberdeen 
North of Scotland Banking Company, Aberdeen 


Clydesdale Banking Company, Glasgow .. 
City of Glasgow Bank, Gi! 
Caledonian Basking Company, Inverness 
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Author- | Average 


Average 








ised Cireu- |Amount of 
Issue. lation. | Coin held. 
£ £ £ 
343418 562002 293375 
216461 598299 494746 
438024 456657 180284 
374880 649789 370184 
297024 491420 327476 
454346 680208 350569 
76133 | 160199 116117 
164319 276268 139012 
274321 447401 218816 
72921 516795 507255 
53434 79511 2608 
2749271 ‘1| & 4915649 3050: #12 





Bank of Ireland ........ 
Provincial Bank of Ireland 
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Belfast Banking Compamy..........sccccccccecssscceecccesses 


Northern Banking Companmy.............cccoccocsscoseseseee 


Ulster Bavking aes cbenappetsonneusantetedionerss 


National Bank .. 
Total 


weeeee STEP CRE SET OED COT ESRE SESE EEO SSE ET Eee eEeee 
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3738428 | 3283125 507283 
927667 | 1037169 394927 
281611 547445 348387 
243440 549536 354517 
311079 742020 485932 
852269 | 1631311 | 1056399 

6354404 | 7790606 | 3150445 


52834 | 
24325 | 
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Agriculture. 


LAND TENURE IN WARWICKS 

We long since predicted that the Chambers of pi on 
though dominated and landlord “influence, 
|d ultimately afford means and opportunities for the dis. 
| cussion of farmers’ views of farmers’ questions. Mr McNeil 
Caird’s address, to which we lately referred, is producing con- 
siderable effect upon the agricultural mind. He has taken u 

a bolder tone and broader ground than the farmers took wi 
regard to tenant-right some twenty-five years ago, when Mr 
Pusey’s efforts failed to procure any legislative action on the 
subject. The English farmers now seem disposed to adopt the 
more sturdy demands of their North British brothers, It 
must however be kept in mind that Mr Caird recommends his 
tenant-right as an addition to the Scotch lease. The English 
farmers aspire only to the security derived from tenant-right 
appended to a yearly holding. The difference is incalculable. 
e have often expressed our doubts of the value of tenant. 














































right alone as a means of security to the tenant. So the land. | 


owners have greatly abated their high-pitched opposition to 
securing to their tenants some portion of the capital invested 
| in the culture of their farms. 
All this is plainly to be seen in the reported proceedi 
|| the Warwickshire Chamber of Aeiitelbnre. oe 
|| Mr Horley, who opened the discussion, “ hoped the time had 
now arrived when both landlords and tenants would see the 
‘desirability of adopting some general system, which would 
| have the effect of duly protecting the owner and securing to 


| .” He passed 





| the farmer some return for the capital inves 
by leases, but thought the system of granting compensation 
for unexhausted improvements must be greatly extended, and 
that the opinion was gaining ground that nothing short of 
one year’s notice to quit should exist. He advocated greater 
\| liberty to tenants, and the abrogation of the too commonly 
| used restrictive covenants. He then urged pretty nearly the 
| views stated by Mr Caird, backed by similar statistics and cal- 
| culations. 

| Mr Caldecott, a landowner, was of opinion “that there was 
ls great want of protection for the capital of the tenant, and 
‘also that there were most needless, red-tape, stereotyped re- 
strictions in the ordinary contracts between landlords and 
tenants.” There is nothing new in this opinion ; the novelty 
is, that the landlords are, with more or less purpose, taking 
note of it. 

Mr Newdegate, M.P., recommended the tenant-right agree- 
/ment in use in Lincolnshire. Yet his own tenants had been “ un- 
willing to accept it, and he had been obliged to give them 
notice to quit in order to introduce it generally on his estate.” 
| Since that they had become more than satisfied with such form 

of agreement. Possibly they could not help themselves. He 
‘saw such agreements were preferable to any tenant-right by 
‘law because of the varieties of soil and cultivation. He 
‘thought tenants as much to blame as landlords because secu- 
‘rity for their capital had not been obtained, and deprecated 
| Parliamentary interference. The’ notion that tenants are to 
| blame for their own want of security is to say the least 
original. Mr Newdegate certainly has not much advanced 
‘since Mr Pusey’s time. So Mr Davenport, M.P., thought 
‘geen accorded full security to his tenants in Cheshire “by 
inserting a clause in the agreements for fair and reasonable 

‘compensation to be allowed for unexhausted improvements. 
He thought “that it was desirable to give the tenants a feel- 
ing that they have a permanent interest in the land. lf so, 
why not give leases? In that case the “feeling” of permanent 
‘interest would be founded on fact. This, however, is Mr 
Davenport’s alternative :—‘On his estate the tenants were 
never disturbed, except for grossly improper conduct, such as was 
discreditable to the neighbourhood. He thought the ye 
should always have the power of removing a tenant of res 
iption. Such was the degree of security enjoy ed by ‘4 oe 
tenants that they willed their farms to those they wished to 
succeed them—the will, of course, being subject to the s Thi 7 
approval in that matter.’ Whereat the me tp — be, 
must give “a feeling of permanent security witha er 
We bender A niles against the landlord’s manne 
constitutes “ grossly improper conduct ?” If it does ot 
8a lucky accident. He firmly believed none of his pas 
Would accept leases. He dic not think “ the relations — 
ords and tenants were by any means so bad as ha ! se 

represented.” He was not prepared to go to TD 
the subject, and declined to pledge himself to do so. +. f ot 

ion of the two M.P.’s did not however quite satisfy t 

ers. 
Mr F. Dunn mentioned an instance 





“in which a tenant had 


laid out as much as 10/ per acre for improvements,” and wasn 
jliable to leave at six onthe’ notice; while B. Congreve 


too much to the good 
to see some better secu- 


feck tenant-farmers hod anion 

i f thei , and desire a shat 

nity ee eer: also suggested that Mr chr . 
d not guarantee the conduct of his successor. t was 
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15 
prevent injustice at such times that they desired eee 
oo. . capital _—— the land” aliivate oes 

, é motion o rd Leigh, a committee of an equal | 
number of landlords and tenants was appointed to sepert on | 
the best mode of removing the evils complained of from the | 
absence of security for tenant-farmers’ capital. 


_ SCOTCH LANDLORDISM. 

THERE is it seems a landed proprietor in East Lothian, who, 
having sed through many aliases, is now designated Mr | 
Nisbet-Hamilton or Hamilton-Nisbet (for the compound 
names are variously reported), and who, byfortune’s freak, or an 
advantageous marriage, is life-tenant of the fine property on | 
which that eminent agriculturist, Mr George Hope, See ee . 
occupied the well-known farm Fenton-barns. Everybody | , 
interested in British husbandry knows Fenton-barns. ‘There 
are few agriculturists here and elsewhere who do not know 
George Hope. He and his forefathers have occupied farms 
on the estate for one hundred years—wanting one year. In- 
deed he is a model farmer. In his hands the Fenton-barns || 
farm has continually improved. He has built on it a new and 
handsome dwelling-house. Of course ateach of the successive 
renewals of his lease he has had to pay increased rent, so that 
the landlord has shared largely in the mmprovement Mr Hope's 
capital and enterprise have made on hisfarm. We noticed 
lately that this Mr Nisbet-Hamilton, at the United East 
Lothian Agricultural Society, declaimed somewhat excitedly 
against certain facts as to the changes of tenants on farms in | 
East Lothian during the past fifty years which Mr Jenkins, 

the editor of the Royal Society’s Journal, stated in a paper on 

Scottish Agriculture. 

In reply to Mr Nisbet-Hamilton, Mr George Hope quietly 
said that the information on which Mr Jenkins founded his 
statements had been supplied by himself (Mr Hope) when ) 
riding through the district with Mr Jenkins, and that (with || ett 
a trifling modification mentioned) the statements were true. | 

It appears that Mr Hope’s current lease will expire in 1873, | 
and there can be little doubt that so good a man of business | 
had been in negotiation for the renewal of his lease. Now let | 
the following passages, which we extract from the North | 
British Agriculturist, speak for themselves, i.e.:—* We under- | 
stand that Mr George Hope, Fenton-barns, has received inti- | 
mation from Mr Nisbet-Hamilton’s factor that the lease of 
Fenton-barns is not to be renewed.” 

In a succeeding number of the same paper we read (in the 
editor’s answer to some questions on the subject by a Perth- | 
shire “‘ Tenant-farmer”)—* The lease expires at Whit-Sunday, | 
1873. The notice of non-renewal was received a day or two 
after the meeting of the United East Lothian Agricultural 
Society at Haddington.” 

Can it be wonderful that the Scotch farmers endorse Mr 
McNeil Caird’s strong demand for a legalised tenant-right ? 

To our ee readers the following additional 
passages, from the editorial answer to his correspondent, wiil 
afford an illustration of the “most kindly, friendly, and sym- 
pathising spirit” in which, according to Lord Elcho (the 
chairman), Scotch landlords act towards their tenants in all 
their dealings :—‘‘ Mr George Hope’s forefathers have farmed 
in East Lothian for several generations. Mr Hope’s father 
and grandfather were tenants of Fenton-barns. The grand- 
father, previous to obtaining a lease of Fenton-barns, was 
tenant of the farm of Ferrygate, on the same estate to which, 
we believe, he entered at Whit-Sunday, 1773. Both Mr 
George Hope and his father, Mr Robert Hope, have been cele- 
brated as practical farmers and as writers on agricultural | 
subjects. Indeed, Mr George Hope is generally considered to 
be the representative farmer of Scotland, and his name in | 
connection with agriculture is known over the whole of 
Europe and America. Every season his farm is visited by 
large numbers of strangers, these coming not only from all | - 
parts of England, but from the continent and North America. | 
Two years ago he was presented with a diploma constituting | 
him a member of the Royal Swedish Academy of Agriculture, | 
as 2n acknowledgment of the great favour he had shown the | 
many Swedes who had enjoyed a visit to the instructive farm. | 
at Fenton-barns. The name of George Hope will ever be asso- | 
ciated with agricultural progress......... Under Mr Hope’s ma- 
nagement it (Fenton-barns farm) has been every year im- 
proving in condition He was one of the original members 
of the committee of the Anti-Game Law League, which was 
organised in the county of Haddimgton in 1845 In 1865 || 
Mr Hope was induced, mainly by his brother farmers, to con- 
test the county with Lord Elcho, but for reasons which we 
need not enter upon at present, he was unsuccessful.” | 

Another correspondent of the North British Agriculturist, in 
reference to the Ferrygate farm, says—‘“ Not many months | 
ago Mr Nisbet-Hamilton refused to renew the lease of Ferry- 
vate to Mr Saddler, one of the most imtelligent and enter- 
prising tenants of the county. He was the first to introduce || 
steam cultivation into East Lothian, and was well known to || 
promote tne introduction of improved implements of every || 
kind in the working of the farm.” 
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' Is it possible that Mr Nisbet-Hamilton (like a now deceased 
| pobleman in Hertfordshire) rather dislikes improving farmers ? 
| The whole matter, however, is well worth the deepest attention 
| pf the British community. 
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LANDLORD AND TENANT. 


I Day by day something crops up to show the very uneasy con- 


ditions on which the relations of landlord and tenant exist, 
_plike in England and in Scotland; and it is remarkable that 
‘it is in Scotland where such relations are more advanced, and 
| sconomically more sound, that the greatest amount, or at 
‘feast the loudest expression, of uneasiness is to be found. 
‘In England farmers are seeking tenant-right, and a two or 
four years’ notice to quit, as the means of oeaene their 
rapital, to the neglect—the unwise neglect—of leases; 
‘but the Scotch farmers, being universally protected by leases, 
find that even leases, such as Scotch leases are,do not ade- 
‘quately protect them against the power of their landlords— 
land, it may be said, their own competition. Hence the Scotch 
farmers are agitating for a law of tenant-right in addition to 
‘their leases, and everywhere they are adducing instances of 
ithe practical evils which result from the advantages which the 
‘Jaw gives to landlords over their tenants. Thus in a recent 


'|notice of East Lothian farming, Mr Jenkins, in the Royal 


|‘ Agricultural Society's Journal, stated (on information obtained 
\\during a personal visit to the district) that on one farm there 
| had beenseven tenants in thelast fifty years, and on others four, 


| five, and six within the memory of men now farming there. Itisnot 
‘denied that from 1822 to 1832 the position of the Lothian 


|| farmers was very precarious, that most of them were then in- 


| solvent, and that not a few succumbed to their difficulties. 


‘| unequal conditions on which that 


Subsequently their fortunes have been various, while for some 
_ twenty-five years past, by the growth of potatoes, the use of 
artificial manures and cattle feeding, their business has 
been fairly remunerating. Still this only demonstrates the 
business is carried 
growing up that 


on, and a strong sentiment is 


‘\'the legal power of the landlord requires to be con- 


‘trolled by new legislation. Against this some of the land- 


|| owners of the more arbitrary sort may be said to “ kick.” At 


‘the “‘ United East Lothian Agricultural Society,” Mr Nisbet- 


- Hamilton broke out (having during a long interval had a fit 
|| of the gout or the sulks) into a denunciation of Mr Jenkins’s 
|) paper, published some twelve or eighteen months previously. 


After the usual incoherent reference of an offended landlord to 


‘! the object offending, Mr Hamilton said—‘ He did not think he 


would have been doing his duty to the landlords and tenants 
; in East Lothian, and the tenants of Scotland generally, if he 


'' had not taken notice of what he called a downright libel and 


'; trict with 


‘nothing else. He bore witness to the increasing prosperity of 
| the farmers, the increasing industry of the labourers, and to the 
| sympathy which the landlord entertained with all those who 
! were connected with them in relation to agriculture.” 


In reply to all this bombast, Mr George Hope, of Fenton- 


| barns, quietly remarked that he had gone through the dis- 
Me Jenkins, had given him the information on 


|| which his statements were founded, that such information was 
| strictly accurate, and that (with the exception that Mr Jenkins 


i 


sit out their leases) his statements were quite true. Mr Ho 
; said— That he had seen four, five, and six, and that on the 
average he had seen at least three, tenants on every farm in 


had been mistaken in saying the people had not been able to 
i 


|} the county, and that there were only about twenty farms in 


! the county in the hands of the same families.” 
This does seem to show that the complaints of the Scotch 
farmers against their actual system are not made without just 
_ ground. There can be no doubt that a system of leases ought 


} naturally to lead to renewals in the majority of cases, as it is 


> obviously to the interest of both parties to renew. Where the 
; contrary occurs, as the rule, there must be something wrong 


fon the one side or the other. 


DEPENDENCE OF ENGLISH FARMERS. 


| WHILE many men, both landowners and farmers, who un- 


| doubtedly have the welfare of agriculture at heart, are in- 
} ferentially, if not directly, giving a preference to tenant-right 


| agreements over leases, they manifestly overlook the greater 


| degree of independence a lease confers on the farmer beyond 


,| that afforded by tenant-right. As an addition to the lease, as 
‘| is demanded by Mr McNeil Caird on behalf of the Scotch 


‘| farmers, the tenant-right becomes an undoubted benefit to the 
‘| farmer, and, through him, to the consuming public. But to 
.| render the farmer independent—in mind as well as capital— 
;| he must have the security afforded by a long lease. The best- 
{| devised tenant-right—the fullest payment for unexhausted 
‘| improvements—will do nothing to compensate a farmer for the 
., losses and expenses of a removal to a new farm, the cost of 
j, Seeking a fresh farm, the inconveniences (social and pecuniary) 
‘| ‘of breaking up old and forming new connections, and the 
i multiferious causes which render a removal costly and often 


t 
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painful. But the want of independence, which must always 
exist: where there is no lease, is perhaps, in the long run, more 
detrimental to the farmers as a class, and to the best interests 
of agriculture as a business, than anything else. 


Our contemporary the Mark Lane Express refers, with ust 
ridicule, to a meeting of the Blandford Farmers’ Club, at which 
a reporter was requested not to publish the names of the 
speakers, and to give only a general outline of the discussion. 
And what renders the matter somewhat more absurd is, that 
the discussion did not turn on game, land-tenure, or farmers’ 
grievances—which might be deemed “delicate” subjects by 
the landlords—but on the management of a aeeeeng flock in 
the lambing season. The discussion was notable fc : 
sh remarks—a relieving of the Dorsetshire agricultural |} 
ae Mr Mechi and others, not being farmers, who ven- 
ture to write on agricultural topics, and “thought they could 
instruct the farmer in his business.” Against such an idea || 
the agricultural mind of Blandford strongly protested. The 
meeting afterwards the following enlightened resolu- 
tion, i.e. :—“ That although the discussion of the subject of the 
management of a breeding flock has been sustained by many 
valuable remarks, it is considered by all present that to trace 
the causes of the losses which, in many instances, have been 
sustained this year, as on some former occasions, is quite im- 
pense and that it is quite clear that opinions which have 

n publicly expressed by some non-practival pretenders are 
worthless.” 

Now, though it is agreed on all hands that during the last |} 
ten years considerable advances have been made in the tone 
and topics of farmers’ clubs and Chambers of Agriculture, and 
that much of the ignorant jealousy of “non-practical” in- 
formation has died away, it is plain the general progress has 
not reached the Blandford Club, The unwillingness betrayed 
by that “ practical” body to investigate the causes of losses 
in lambing during the past wet season arises (like the unwil- 
lingness to make returns of crops, &c.) from a distrust of the 
effect such things may have on the farmers’ position with 
their landlords. This is the direct result of the dependent 
condition of farmers, caused by the want of leases, and of that 
which is both a consequence and a cause of such want—the 


deficient capital so generally to be traced in the management 
of English farms. 


WISE IN TIME. 

THERE seems to be something narrowing to the mind in the 
possession of landed property, for in instances acts as unwise 
as they are ungracious by landlords towards their agricultural 
tenauts are too frequently recorded. So when, on the other 
hand, a landowner deals with his property and his tenants 
in a just and rational way, we find it described as “liberal 
encouragement to tenants,” and the jlike. Thus under such 
head, we are told that the Marquis of Huntly has lately } 
renewed, on his estate in Aberdeenshire, between thirty and 
forty leases “‘ in favour of tenants whose current leases had, 
in almost every instance, still between three and fiva 
years to run—the renewals being for nineteen years from 
and after the expiry of existing leases—so that good 
tenants retain their possessions, and the land is not scourged 
by the operations of an out-going tenant.” This is 
undoubtedly most judicious on the part of Lord Huntly, and 
1s a course adapted to promote his own as well as his tenants 
interest. Moreover, when we consider the vicicus tone so 
prevalent amongst landowners in relation to their dealing 
with their tenants, such an act of common, business-like pru 
dence shines forth as one of real merit. That a landlord lose 
nothing by such anticipated renewals of his tenants’ leases i 
certain, for the tenant who has farmed well down to the las 
few years of his term, can always afford to pay more rent or 
a renewed lease than a stranger who comes in after the ou 
going occupier has taken as much as possible of his former 
improvement out of the soil, to say nothing of the natural 
desire of every farmer to retain his existing home, as well as 
to avoid the expenses and inconveniences of a removal. 


This was strongly expressed by Mr George Hope, of Fenton- 
barns (for having political opinions of his own), by his 
landlord, Mr Nisbet-Hamilton, when he (Mr Hope) said, 
“T was prepared to Py a very large increase of rent. 
I don’t know what would ve given rather than 
flit; so perhaps it is as well I should go, havi 
no cho:ce while I retain my self-respect, never ha i otal 
a shadow of a quarrel with either landlord or neighbour. 

I feel very sorry to leave this place; it has a grip 0} 
my heart.” 

But what do the arbitrary landlords (who are preparing fo 
the rapid reform of the Land Laws) care for prudence in busi 
ness, or fairness towards a tenant who dares to think or té 
speak independently on politics ? 
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